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For  the 
Business  Man 

The  man  who  is  meeting 
the  demands  of  today 
in  his  business  affa  irs 
has  little  time  for  the 
management  of  his  per- 
sonal  investments, 
though  they  may  require 
more  care  than  ever 
before. 

The  experience  of  over 
40  years  in  the  invest¬ 
ment  field  is  available 
to  our  clients.  Recom¬ 
mendations  for  invest¬ 
ment  of  spare  funds  or 
for  chanqcs  in  your 
present  holdings  will  be 
made  on  request. 

This  service  is  availahU, 
at  any  of  our  branches, 

A.  E.  AMES  &  CO. 

LIMITED 

Hwiincte  Ettahfhhmil  fi/M 

Toronto  MONTREAL  Now  Vorli 
Vancowvor  Victoria  London,  Eng. 


HOLLINGER  GOLD  ~ 
LIKELY  TO  SHOW 
EARNINGS  0F$1.15 


CANADA 

MONTREAL,  FRIDAY,  DECEMBER  8TH,  1933 


I  I  At  the  Lookout  j 

jiMPROVEMENT  IS 
j  DEFINITE  SAYS  ! 
:  SIRCHAS^ORDON 

\  Officials  of  Bank  of  Montreal 
See  Important  Change  in 
Conditions 

I  U.  S.  MC^^STABLE 

Currency  Fluctuations  Have 
(  Moderated  and  Hope  Grows 
That  a  Dollar  Basis  Will  Be 
Established 


Alberta  Gets  Million. 

Edmonton. — A  loan  of  ?1, 
000,000  for  relief  purposes  has 
been  secured  by  Alberta  lr(im 
the  Dominion  Governmen'  it 
was  annoiinred  here  by  Urn. 
R.  G.  Reid,  Alberta  Treasurer. 

-Mr.  Reid  stated  the  loan  was 
negotiated  by  lion.  George 
Hoadlcy,  Alberta  Mini.stcr  of 
Agriculture,  on  a  reeeut  vi.sit 
to  Ottawa.  He  said  ho  did  not 
know  particular.s  as  he  had  not 
yet  talked  with  .Mr.  Hoadley. 


IMPROVEMENT  FOR 
GEN.  STEEL  WARES 
WELL  MAINTAINED 


REFUNDING  PLAN 
PUT  FORWARD  BY 

WEST  provinces: 


R.  C.  Matthews  Appointed  to 

Portfolio  of  J^ational  Revenue 


viLdl  iaU  V  111  t£  J I  . . 

I  Ottawa.  —  R.  C.  .Matthews,  woli- 

‘  tm/i _ I  r'rr  j  •  i  known  Toronto  financier,  who  has 

iVhoIe  Question  of  ^Federal  As-  ijcpn  appointed  to  the  portfolio  rtf 
sistance  is  Coming  to  a  national  revenue,  will  succeed  Hon. 

Head  j  E.  B.  Ryckman,  whoso  resignation 

_ _  from  the  Cabinet  last  week  made  one 

'  m  IFQTir^w  oir  r-urnix  most  surprising  pieces  of  news 

I  capital  in  many 

I  ••  1  I  months.  For  more  than  a  year  it 

'  intawa^  Not  Responsible  Fonhas  been  well  known  here  that  Mr. 
Provincial  Obligations,  But  Ryckman's  health  was  failing.  P-c- 
Credit  of  Nation  May  Be  In- 

j  1  J  •'  much  for  him  were  brushed  aside  oy 

voivea  jlr  iiyckman  as  ridiculous.  .Just  a 

-  week  ago.  however,  he  left  for  I  o.  - 

The  financial  affairs  of  the  West-  onto  for  what  was  understood  to  he 
crii  provinces,  which  in  some  cases  extended  rest.  On  Monday  li'» 
arc  approaching  a  crisis,  have  been  fejipp^red  unexpectedly  in  the  capi- 
I.iit  hofore  iho  ‘^1  Eud  lils  rcsjgnafion  wos  annoimc- 


I  A  ETHOUGH  he  emphasiised  that  Expansion  In  Sales  Has  Been  I'ut  before  the  Dominion  government  his  resignation  was  e 

^  Canada  faces  serious  problems  In  Evidence  Since  Last  i  more  forcibly  as  the  result  of  a  ^ •  i 

! transportation  and  public  debts,  the  TO  CMri«rDOf\ciX9  British ^Co^umbii  held  it  Victoria^  difference  of  opinion  in  regard  to  ih 

;..v,„v  „t  „.c  .rado,  ,.d„«„.,  and  SHOW  PROFIT?  |  ll.v 'S  ?JSVr'd'.”irjlrr„'oT,  '"'r.,c """'I 

financial  situation  presented  at  the  .  that  Ottawa  contribute  more  sub-  duty  purposes.  Ihcri,.i 

•annual  meeting  of  shareholders  of  ^ improvonicnl  in  opcr.Mion.s  uf  ^  unoiiifdoym™nt  reUef  the  value  for  duty  ,.11,- 

ithe  Bank  of  Montreal  by  President  General  Steel  Wares,  l.td,,  that  madelb..,  that  something  be  done  to  cm-’  f^w  davs' 

,Sir  Charles  Gordon  was  one  of  the  lU  appearance  in  the  late  .spring  and  j jiloy  federal  credit  to  the  reduction  tha*  the  riumnlno  dntv  " 

'most  definitely  encouraging  state-  early  summer  of  this  year,  has,  it  is  Inf  capital  charges  through  some  plan  notapply  V'tcept  wheD'’the  premium  ATTA  WA  I  nAVIAir* 

ments  regarding  conditions  and  out-  understood  from  sources  close  to  tnc  i conversion  The  provinces  on  the  Canadian  dollar  was  morclUllATVA  LUUIll^U 

[look  which  has  been  given  to  the  ,  ..  .  ...  !  f>nggept  some  scheme  bv  which  debts  I  thon  ^  «««♦ 

jcanadian  business  community.  In  tom pan>%  been  well  maintained  Bi , Scarcely  any’ other  name  but  that  TH  I  IHIinD  TD  A  HU 

i  discussing  the  difficulties  being  'Jate.  As  a  result,  indications  are  at  lower  rates  of  interest,  it  being  of  Mr.  Malthews  £s  be^mSo^ed  lU  LlUuUK  1  KAUt 

faced  m  adjusting  the  agricultural  tnat  the  company  will  be  able  to  re- 1  suggested  that  interest  rates  all  seriously  for  the  post  Mr  Ryck- > 

;  industry  of  Western  Canada,  in  cur-  port  an  operating  profit  for  the  cur-  around  bo  lowered  to  this  end.  man  having  been  Toronto’s  represen- 1  ill  HhI  P  Pit  VPMITP 

;  tailing  the  burden  of  extravagance  rent  year  a.s  compared  with  an  oper-  While  the  attitude  of  the  Dominion  tative  in  the  Cabinet,  the  choice  wa.s  '  Iv  tlULl  ALTLIiUIji 

iu  operations  in  the  railway  field  ating  loss  of  $167..S13  in  1932  and  a  government  is  evidently  firm  in  that  limited  to  the  Queen  City.  More-  _ _ 

and  in  reducing  the  expenditures  of  still  greater  loss  of  .?319.04(j  in  19.31.  there  is  no  fedt  ra!  obligation,  sub-  over,  the  government’s  policy  01  I  «e  nnn  nnn 

various  governments.  Sir  Sharlcs  For  the  year  1930  an  operating  pro-  stantial  assi.stance  has  alreadv  been  avnidinsr  hvc-cleciinna  as  wnii  ii,ol  neia  ror  ^0,UUU,UUU 


jirnnsporfation  and  public  debts,  the 
review  of  the  trade,  industrial  and 
financial  situation  presented  at  the 
•annual  meeting  of  sharriiolders  of 
;thc  Bank  of  .ttontrcal  by  President 
,Sir  Charles  Gordon  was  one  of  the 


TO  SHOW  PROFIT? 


11.  <  .  .M.V'rrilKMN.  M.l’. 


TO  LIQUOR  TRADE 
TO  HELP  REVENUE 


various  governments.  Sir  Sharlea  the  year  ^^>30  an  operating  pro-  stantial  assistance  has  already  been  {avoiding  bye-electJons,  as  well  as  ilip 
spoke  very  candidly,  but  he  added  Bt  of  only  $12. ,338  was  reported,  rendered,  and  it  seems  likely  that  |  probable  unwillingness  of  any  of  the 
that  it  was  not  his  intention  to  strike  hence  there  is  a  possibility  that  re-  this  course  will  be  maintained  in  the  sitting  Toronto  members  to  make  ' 
a  depressing  note,  because,  prac-  suits  for  this  ycar^will  make  the  best  interests  of  the  national  credit.  At  way  by  resigning  his  seat,  liniiiod 

tically  the  world  over,  trade  was  bet-  showing  since  1929.  ganie  time  it  is  realized  that  pro-  choice  to  the  nine  city  M.P.’s.  .liidg- 

ter  than  a  year  ago,  and  in  Canada,  The  expansion  in  biisine.«s  for  the  vincial  extravagances  are  likely  to  ed  by  the  standards  of  business  ab;I- 
j  for  the  better  part  of  this  year,  de-  company  has  applied  to  \Vo.stcrn  Can-  continue  if  responsibility  can  be  By  and  prestige.  Mr.  Matthews' 

finite  improvement  in  business  had  ada  as  well  as  to  the  ca.st.  this  des-  shifted.  A  certain  amount  of  sup-  emerged  as  the  suitable  appointee.  : 

been  going  on.  He  made  this  state-  plte  the  fact  that  the  prairie  crops  port  is  being  given,  therefore,  to  the  Mr.  Ryckman  will  retain  his  scat 


Towards  Possible  Deficit  Of 
$30,000,000 

DEBT  IS  INCREASING 

Ottawa  Bureau  The  Financial  Time* 

Ottawa.—  Although  rolurns  ar 


TORONTO 

lOC.  A  COPY,  $3  A  YEAR 

Brc  MA^RKET  FOR 
CANADIAN  LIQUOR 
EXPORT  ASSURED 

Preferential  Treatment  Accord¬ 
ed  Distilleries  In  This  Country 
For  U.  S.  Needs 

IMMEDIATE  DEMAND 

Offer  Reported  For  Bulk 

Shipments  To  “Alcohol"  — 
Walkers  And  Distillers  Corp. 
In.  U.  S.  Field 


I  A  iflioiigh  definite  action  witli  regard 
to  li()iior  imfiorls  by  tlu>  C,  S.  gov- 
yriiiiicnt  is  voi  lacking.  <  anadian  riis 
fillcry  intEMO.sis  art*  looking  for  a 
log  and  looiiialilc  niar’Kot  across  tlic 
line  for  tlicir  sut)'.:|aiu la  1  .sinrks  ol 
I'Kitiirod  ;|)irits.  onw  that  final  ratif; 
ration  (if  |irolilliii  loll  rcpciii  lias  be 
'  omc  an  aerninrdi.'hcd  |;iet.  It  lias 

_  been  inliniati'd  froin  M'aslunglon 

'tbal  Canadian  di.stilleries  v  ill  re- 
ecivc  generous  l reaiiin  tit  in  ilic  fiN- 
ling  of  import  niioi.a.s;  this  for  .sc\or,al 
i  rca.sons,  etiiet  of  viiicli  arc  tlm  hm 
quantities  of  Aineriean  rye  and  boiir- 
•  bon  vlii;:kies  Indd  in  this  country. 

E.and  llie  fact  tliai  Canadian  distiller 
ics  iis('  grain,  b.'irrtd.'^,  boitles.  and 
otlier  <‘qnipincni  in.-'uiifaclnrcd  in 
IjP  the  Cnited  .siaKy  .  Tt  is  rccalied 
ir.  iliat,  when  tlic  niannfael ure  iiiui  di.-- 
iribiition  of  spiril.s  was  again  legal 
inn  '**  ‘  ‘•n;id:i  following  some  year: 

of  prohildtion  liere,  the  leading  Can- 
5f  'adian  distillerie.s  aeqnired  tlie  Mend- 
|iiig  prcseriplioris  and  braiid.s  on  most 
jof  the  best  known  lypes  of  .\nierie;M! 

;  ryes  .and  boiirtions.  and  lia\e  siin  e 
:  built  lip  lietivy  nialiircd  slocks  o.f 
,  i  thc.so  brands. 

tirei  'I'hc  annoiiiioemeni  during  the  itast 
.week  of  the  imposition  ii.v  ilie  federal 


1  .-k  uickuv  luio  Oldie-  ,—  ..1/  V....  ......  .....  1^,1, 1  I  givcu,  I  iivi  cioi «,  lu  iiiu  •  .i.' v.  n  w... ..  ....i  .cidii,  iMo  seal  (I,  .11  ."eiMi  01  1  iii-  mi|Misoio?!  o\  (lie  lerierai 

Mign  L-ompensation  On  Output  meat  on  the  strength  of  personal  fell  far  below  normal-  The  better  suggestion  emanating  from  Queen’s  in  the  House  of  Commons  though  jt  j  sieadily  Increasing,  the  outlook  at  |  government  in  Oliawa  of  ,i  wilidaiion 

to  Bolster  Revenues  For  oh.servations  in  the  affairs  of  anum-  prices  obtained  on  those  crops  which  University  that  a  conference  be  held  Is  not  expected  that  he  will  sit  miKh  present,  with  eight  months  of  the  |  foe  of  20  cents  a  .gallon  on  all  >piriis 

Second  Half  businesses  of  which  he  has  were  harvested,  the  imiirovemcnt  ij  to  deal  not  so  much  with  the  present  next  session.  It  is  understood  that  i  fiscal  year  gone,  is  for  a  rcvcunc  exported  from  (  anada  oiii  of  liond. 

,  _  Intimate  knowledge,  and  w'hich  have  B'”®  stock  and  packing  house  bust-  situation,  but  to  rearrange  the  basis  he  plans  a  lengthy  trip  abroad- When  ,  about  $30  000  000  lu  fcd-i"  lolo  regarded  in  di: may  in  .<ome 

Rir  Rnriw  VAIIIP  been  showing  marked  betterment,  in  and  the  upturn  In  Hie  lumoer  provincial  and  national  revenues  the  present  government  goes  to  'he  i.r.-i-arn,„ani  ;  quarters,  is  looked  iipmi  a;:  fium  ahlo 

tHU  BUUN  VAL.Ut  „  larger  way  he  referred  to  the  industry  in  British  Colninbia  nave  ^o  fix  responsibility  definitely  in  country.  It  is  entirely  probable  that  crai  government  accouufs, 

toronio  Biir<!au  The  Financial  Times.  crowth  of  external  commerce,  the  been  contributing  factors,  liowever.  the  future.  In  support  of  the  claims  -'I*'-  Ryckman  will  he  among  those  1  he  government,  however,  has  an  dust ry  here.  It  has  been  known  foi 

To-ronto.  — Hollinger  should  earn  reversal  of  the  trade  balance,  in-  It  is  slgnificani  that  the  company  of  the  provinces.  It  has  been  suggest-  cleyateil  the  Senate.  ,  ,  ,  ,  "Biur  |  j,,,,.],  .j  y  was  bcin.g 

m  the  neighliorhood  of  $1.15  per  creased  consumption  of  hydro  power,  was  able  to  cut  its  operating  loss  of  pd  that  agreements  in  ihc  past  did  .  Mr.  Matthews  was  one  of  the  lead- ;  ti ado.  it  Washington  can  ho  tier-  considered  at  Ot.iaua  and  ilic  gen 

share  in  1933.  In  the  first  6  months  the  enlarged  output  of  newsprint,  the  1931  in  half  last  year  in  ihe  face  of  pot  tal^e  cognizance  of  present  day  '”8  fiBures  of  Canadian  finance  prior  ;  ftiadcd  to  taae  Canadian  liquor  in  oxpectation  was  for  a  lax  of  $1  a 
profits  were  equal  to  46  cents  per  revival  of  the  lumber  trade,  the  sue-  a  decline  in  salc.s.  this  having  been  demands  for  public  services  which  ITr  i"  gallon;  hence  the  3h  cent.s  a  gallon 

.‘diare,  and  in  only  two  months  of  cess  of  gold  mining,  larger  car  load-  achiev;ed  through  sweeping  econo-  difficult  for  governments  to  til  rnd^f<ffrl  tnH  ahiHtv  iL  an  '  WaMv  tn  the  nTn*  thr.ra  levy  is  considered  a  .’onstnictive  de- 

ihat  period  did  the  company  bene-  ings,  increased  bank  clearings  and  mies  both  in  overhead  and  operating  ey^de.  ^rnt'  prottht  h  velopment.  'l  ids  lew,  it  is  pointed 

....  ,  >11*1  i?  A-u  VkOTkir  on  i rvk x>ti f  4»»  costs  Thiis  tliG  incTt'iYsc  ITT  busi-  iTi^j^  SGCuritiCH  rroug^iit  Bim  first  to  ift  ^  posbiDilit}'  thtit  bd  tiuditiontil  »  .1  .  c  ^  i.  . 

it  from  the  iigh  excess  of  the  ,  ,  j  ,  j.  ,  '  ness  that  has  accrued  this  year  has  Ilrifish  Coluiiibiu's  Problem.  the  presidency  of  an  underwriting  $5,000,000  in  revenue  mav  be  made  E nnl  n  i  le  na  ui  e  of  a  tax,  but 

price  of  gold  over  the  standard  of  gard  to  employment  and  other  Indica-  uca»  luai  nan  ai.i.i  uru  m..  jvai  uu.d  f..,,,,  hit,  „„„  ona  a„ar>*i,Qiii,  ?  hafar-a  iha  fi-„oi  ..ao..  i  lai.  represents  a  charge  on  the  part  ot 

,i20.67  per  ounce.  T  he  average  e.x-  tions  which  create  confidence  that  found  the  company  m  good  post  ion  pressure  in  regard  to  addi-  5  six  orSerSes  The  i  March  S  1934  l'‘,e  federal  govoi  •ninciit  to  cover  the 

cess  price  in  the  first  half  year  ap-  the  end  of  the  downward  path  has  f®  show  the  maximum  of  results  tional  unemployment  relief  has  been  shrewdness  which  moved  him  to  cash  I  a  ai’  *  i  i  cost  of  services  rendered  by  the  reve- 

Iiroxiniated  22%  above  the  stand-  been  reached.  He  concluded  with  a  therefrom.  general  from  the  Western  provinces,  m  and  get  out  of  business  before ‘he  U- L  i  nue  deiiartinont  in  connection  with 

anl.  Since  then  the  excess  has  been  word  of  cheer  —  that  business  com-  General  Steel  Wares  has  met  the  a  plan  for  debt  refunding  has  been  .qon  crash  will  undoubtedlv  serve  totalled  ,814,- j  ,,|py  ring  of  export  sliipmciits  on 

<io.se  to  30%.  prehensively  looked  better  and  that  interest  on  its  G  per  cent.  1st  niort-  put  forward  by  the  new  Patiullo  ad-  jjj  -a-dfas  head  of  the  government  '  $1,800,000  more  than  the  to-  cy,.jsjc  ,i„ty  eolleetcd. 

.\t  Ihe  end  of  1932  Hollinger  had  there  are  some  sound  rea.sons  to  be-  gaRe  bonds  regularly  lu  the  face  of  I  juinistration  in  British  Columbia.  |  Jg_„_,juput  which  more  than  nnv  ^  November,  193—  1  .us  .No-. 


Ihe  end  of  1932  Hollinger  had  there  are  some  sound  rea.sons  to  be-  Rage  bonds  regularly  lu  the  face  of  I  juinistration  in  British  Columbia.  HaTvirtmp.Tt  which  more  than  nnv  I  ^  ^  xNoveinber,  i93—  1  .lis  .\o- .  ' 

eserves  of  6,049,54.8  tons  aver-  lievc  that  the  betterment  will  ex-  heavy  deficits  for  the  past  3  years,  from  the  Coast  a-g  that  the  nihpr  can  help  or  hinder  the  busi- ' slightly  below  Hic  :  hsfiniaicd  Supply. 

-aging  in  value  $7.52  per  ton,  or  a  pand.  On  t-he  balance  sheet  as  at  December  j  ppamjpr  maintains  that  aditional  ness  community  "  !  made  in  October.  Complete  re- j  There  is  in  Canada,  it  i.s  esiimaie 

(Dial  of  $45,492,076.  The  value  of  , ,  o  —  -*  -  »  Gelt  was  shown  at  is  out  of  the  question  at  More  of  the  new  school  of  politics  •  r  expenditure  tlgiires  to  ’  oq.ooo.OiiO  and  25.0oo,(i0ii  ga 

pitI  should  cSed7"!000%M°and  The^cfnSdnSl!  ^  ^  Mr.  Matthews  is  not  the  stern  partB  u i "f  'i>®'U'vd  spint.s  four  yea  is  o 


Ksfiniaied  Suppl.v. 

T  here  is  in  Canada,  it  i.s  esiimaieii. 


surplus  of  $309,228  as  at  the  end  of  uolurabia  is  concerned,  and  that  the  jg^n  that'Mr.” Rv^manVlways^'^^has  *oi?'**'  ! or  over,  the  groiu  bulk  of  uTii(-b  i  - 

1929.  tVorkmg  ca-pital  position  has  „.ni  he  unable  to  meet  all  Laaa  fsic  a..a  .i®  :  forecast  with  .some  cer-i.,,,,,!  hi-  ,he  ihree  leM.iin,-  .lioillerv 


rest'rves  to  .shareholders  would  be 
at  least  $10,000,000  equal  to  over 


however,  that  they  were  without  pre- 


lug  reserves. 

Good  progress  lias  been  made  '.n 


.810  a  share.  such  a  development.  1000,000.  The  retirement  of  these 

Hollinger  lias  a  book  value  lu  The  central  bank  proposal  xvas  ponds  produced  a  capital  profit  for 
net  current  as.scts  of  close  to  $13.-  addresses  the  company  of  $567,000. 

1)1)0, 000,  nllhoiigli  its  iiivestnieiils  T^ho  dangers  of  an>  change  wh  ch  - - 

shrunk  in  market  value.  .Assuming  fContinued  on  Rage  1)  SLMPSOK'S  S.\1,KS  ACTIVE. 

iliat  in  time  the  compaiiv  will  get  ■  - .  ‘  ,  .  u 

liack  its  full  investments,  another  J  to  Saint  John.  I.  E.  Siuiith.  geneial 

$2  60  per  share  eguitv  is  indicated,  ^  manager  of  Robert  Simpson  (Last- 

making  the  total  equity  close  to  $13  Help  BoX  LompanV  ern)  Limited,  Interviewed  during  a 

per  sliare  ~ _  visit  here,  stated:  “We  are  antiei- 

Hollinger  Iia.s  iis  Kamiskotia,  loronto  Bureau  The  Finauca!  Tones.  pating  the  best  Christmas  trade  in 
Voung-Da\ idson  and  Soiilli  .\trican  Toronto.  —  Canadian  Wirebound  ycar.s  wo  liave  been  opciat- 

Iiroperties,  in  wliicb  a  real  present  ipixcs.  Ltd.,  is  operating  two  shifts  '“S  in  the  Mantimes  During  recent 
equity  exists  ami  in  ^bieb  the  present  time.  months  we  have  noticed  a  decided 

speculative  possibilitie.s  ar.^  impor-  },avc  general  orders  in-  improvement  in  our  retail,  mail 

•ant.  creased  appreciably,  reflecting  the  order  and  agency  business. 

■  —  I".  better  bu.siness  trend  in  Canada, 

I’RE.SSED  Ml,  I  VI. S  IHSV.  Put  the  company  is  benefitfing  from  Djf^  ffD  fW 

Toronto.  —  Pressed  MtOals,  Ine..  preparations  for  liquor  export-s.  Or-  D|U  1  1  vlV  Ul 
i  he  Finuiioial  Times  is  advised  all-  lers  have  conic  from  the  distillers  1  ATP  P  1  I  PP 

I horilatively,  is  working  3  sliitls  a  for  ca.ses,  and  this  husine.ss.  it  is  pCNMA|l|V  vA|  r\i 

(lay  filling  orders  for  Hu^  19:;i  mod-  anticipated,  will  continue  to  prove  1  Lilviil/ilVlJ 

els  of  motor  car  companies.  an  important  factor  in  sales.  _ 


.  •  f  Q  jcollection  methods,  the  inomiic  tax  ;  '  ■  io.m  u  ou  oiipoic-  inm  .  ..o 

Dennett  Uetetmineu  KeSaTuinS  ;  seems  to  have  just  about  reacduM  it.sj'‘'i®  "le  r.  S.  govcnimem;  the 

.  w  W  t  ^  .  ir>  W  '  peak  as  a  revenue  source.  |  measures  for  slate  coni  rol  of  liquor 

Establishment  Central  smement  a 

1  days  ago,  it  was  announced  that 'many  ot  tno  si.iles  that  h.i\(>  ,-om 
^  7~r7  3  Ihe  huge  sum  of  .$220  6U4.6.j3  wasi'^'’'-'  >he  public  eon.sumiiiioii  of 

,  .  .r,  .  s  aa,  to  the  national  debt  during  !  «l'i'-its  that  will  result  from  Hie 

Ottawa. —  The  increasingly  defln- 1  no  prophet,  theie  can  be  no  per- 1  fiscaJ  year  ending  wiili  last  i <’hauge  in  the  liquor  hius,  i.ogi'thci 

ite  statements  made  in  his  sue-  manent  restoration  of  world  Pfos- 1  amount  llie  deficit  I  "'"h  tlu'  prefereiict'  ITo-  tlie  wiriou:s 

reeding  public  appearances  by  Pre-  [^rity  until  the  great  trading  na- 1  administrative  operating  ac- •  classes  of  lirpior  that  may  lie  .shown 

Tnier  Benuett  are  taken  on  Parlia- j  lions  of  the  world  know  that  there  |  othe|.  ^-ords  the  cost  of  'u  different  sections  of  the  coiiniry 

Tneni  Hill  as  indicating  that,  at  |  is  a  yardstick  by  which  tJiey  c®p  |  running  the  go-vernnient  including  i  !•  recognized,  however,  iliai 
least  so  far  as  the  head  of  the  gov- 1  measure  the  value  of  their  '••oi'f’y- 1  unemployment  relief  —  was  $iu i.- |  tiuuc  will  lie  an  ininieditito  demand 
ernment  is  concerned,  the  decision  i  One  of  the  difficulties  this  eounti  y  1 273_7;^9  The  Canadian  National  ot  suhstantial  dimensions  for  rua 
that  Canada  is  to  have  a  central  |  lias  experienced  in  the  past  Is  that  i  $53,422,661  for  its  inter"-!  nired  whiskv,  Stock.s  now  held  m 

h.-dik  is  ancient  history  and  that  :  we  have  no  money  exchange  be-  ..oi  — .o _  .  / _ '  c-  .  ..i.. i,.  . . . 


PROVIINCE 

OF 

ONTARIO 

43^%  Boud8 


order  ana  agency  misinc.  s.  enahling  International  business  to  world.”  ' 

^  he  carried  on  with  an  exchange  VVhaf  Kind  of  a  Central  Banki  '  yCC  DCT*T*|?D  I)  A  VC 

DI^  PIFF  I|P  |A|  I  hat  can  he  established  without  But  there  are  central  banks  and  OLiLi  Du  1  1  £1\  D/l  I U 

|)|\]  llvIV  Ul  11*  reference  to  foreign  nations;  that  contra!  banks.  The  coming  session  I 

t  mrn  Cl  •  t  nn  'S'  thc  World  Conference  dc-  of  parliament  may  be  expected  to  i  fl|\|TAD|f|  DDFll/rnC 

P1<1vMAR|\  SAI  rS  cided  that  every  c  mniry  ought  to  develop  lengthy  and  lively  discus- j  Uil  I  ilAl V  Dlllj  VI  ul\u 

1  IjIviTlrllvu  have  a  central  bank,'  j  sion  not  only  as  to  wTiether  a  cen- (  _ _ 

_  The  Prime  .Minister  made  this  tral  bank  is  advisable  at  all  for  I  Material  Benefits  Would  Accrue 

Bu«:ne«s  Running  Substantially  declaration  in  referring  to  the  in-  Canada,  but,  if  the  decision  is  yes.  i  . 

aI  A  A  tornational  trade  situation,  obser-  what  form  It  shall  take.  The  busi- j  ^ rom  Rel^Uon  Of  Provin- 

Anead  and  _  lug  tliat  unless  traders  know  the  ness  community  and  the  more  con- :  cial  Selling  Regulations 

in  Price  Situation  value  of  the  money  they  use,  there  ■  .servative  public  element,  opposed  '  - 

-  can  bo  no  slabiliiy  in  trade.  FTir- j  to  any  change  in  thc  pre.sent  sltua- '  Toronto  Bureau  The  Financial  Tim-i, 

Business  of  Pcmimns  Limlied,  ac-  (her:  "lUnv  coiiUI  you  trade  with  tion,  is  not  likely  to  be  as  actively  i  Toronto. — The  brewing  industre  in 


I  rrr  nPT'mn  v\iirn  Imn  :-  .-iharc  or  the  Im.un.'ss.  Kxpec- 

,SEE  BETTER  DAYS  'i';;;;”’'.?-, :.S, r 
I  ONTARIO BREWERSI^i'niiExf'S •:: * 

.  .  .  ,  o  ^  .  tainc'l  liy  Um  distilleries  on  thc.'^e 

latenal  Benefits  Would  Accrue  hulk  c'P'Ois  remains  very  niurii  in 
From  Relaxation  Of  Provin-  douht.  .\n  otficial  of  one  ot  thc  nia- 
cial  .Selling  Regulations  di.-tilicry  organizations  inlormed 

_  'The  l.'iriaiiciiil  T'imcs  witliin  tin:  past 

Toronto  Bureau  The  Financ.al  Tim-i,  j  f'’"’  company  had  It'W 

Toronto.--Thc  brewing  industre  in 


From  Relaxation  Of  Provin¬ 
cial  Selling  Regulations 


Business  ot  rcmn.">c  ..,,..,11.,..  a,.  nicr.  tiow  coimi  yen  iiauc  yviiii  ijou,  is  uoi.  iineiy  i.o  ou  anaciociy;  iirii.iii.j. —  r  no  ui  ewing  inUUStr  v  in  ' " , .  -i  l.oittofl  onite  i 

cording  to  sources  in  close  touch  (hf.  United  States  when  you  never  I  represented  as  the  relatively  small  .  Ontario  is  counting  much  oit  recent  although,  it 

with  the  company,  lias  developed  know  wliellicr  the  dollar  was  worth  j  but  demonstrative  faction  demand-  stalmnents  ni.ide  by  members  of  the!®""'’’'''  ^  i  , 

far  beyond  expccuutons  of  earlier  75  cents  or  90  cents"  While  I  ami  fContinued  on  Page  1)  Government  of  Ontario,  includin.g  the  I been  received  and  rciii^i  1 

In  tho  year.  In  recent  months  a  . .  .  —  '  1.  .  . . .  Premic".  to  the  effect  that  the  gov- i  because  of  tin  uncertainty  that,  tuns 


Maturing  from  1955  to  1965 
Denominations,  $500  and  $1000 
Payable  in 

Canada,  New  York  and  London 

Price ..  .to  yield  41^% 


Nesbitt,  Thomson 

and  Company  Limited 

355  Si.  .lames  Street  West,  Montreal 

Uranchrs  in  all  the  principal  cities  of  tianada 


large  volume  of  sul>stantial  orders  1 
has  been  forthcoming  tor  domestic , 
consumption,  indicating  that  deal- 1 
ers  shelves  liavc  been  pretty  well  I 
cleared.  Hopes  arc  entertained,  | 
therefore,  that  tlic.  higlier  level  ot  j 
sales  may  he  maintained.  1 

It  is  also  pointed  out  that  thc  1 
low  point  in  iirices  has  licen  pass-  ] 
ed,  and  that  there  has  been  evi- 1 
dence  of  a  stiifcuing  tende.ncy  in 
the  price  level  of  many  of  the 
company’s  lines.  This  is  signifi¬ 
cant  when  It  i.s  recalled  that  in¬ 
ventory  wosses  h.avc  played  an  im¬ 
portant  ioart,  in  <ho  unfavorable 
earnings  lo'oeord  of  thc  company' 
during  tiV  past  2  years-  I*  or  the 
"ear  1932  Penmans  earned  $1.91  a 
share  on  thc  outstanding  common 
stock,  as  compared  with  $1.25  re¬ 
ported  for  tho  preceding  year.  This 
improvement  in  earnings  last  year 
was  in  face  of  a  decline  of  over  9 
per  cent,  in  value  of  sales. 

Dividends  at  the  rate  of  $:J  a 
share  are  being  paid  on  the  com¬ 
mon  stock  of  the  company,  the  rate 
having  been  reduced  from  $4  a 
share  at  the  beginning  of  1932. 

Index  on  Back  Page.  I 


Attractive  Investments 


ornnicnt  will  introduce  at  the  next  iprovailfd  in  regard  to  rnan>  factoid 
ses.stnn  of  the  Provincial  Legislature bich  w'luld  affect  thc  market  pnee 
an  .iniendment  to  the  Liquor  Control  !  for  bulk  exp'o  ts. 

.\tT,  which  will  provide  for  freer  i  Kcpttits  titai  oiTtu's  of  $3.50  ami 
s.ilo  of  boor  in  thc  province.  What  1  $4  a  galiou  have.  Iteoii  made  for  built 
form  the  relaxation  of  rcstrictious  I  (Conttnucil  on  Page  3» 


Our  December  Bond  List  and 
Review  offers  a  wide  range  of 
Canadian  Government,  Municipal 
and  Corporation  Bonds  at  current 
prices. 

Thc  Review  discusses  major  world 
events  that  have  influenced  financial 
markets  including  the  Canadian 
Bond  Market.  A  chart  showing  the 
fluctuations  in  the  value  of  the 
Canadian  dollar  in  New  York  from 
1919  to  1933  accompanies  the 
Review'. 


'Wood,  Gundy  &  Company 

Limited 

Telephc*ir  S60  St.  James  Street 

Harbour  JlJl  Montreal 


Copy 

gladly 

furnished 

upon 

request. 


j  will  Uik"  ami  how  far  it  will  go  has  i  _ _ _ 

not  been  (iivulged,  but  the  siicces.Mul 

cpcr.aiion  ■>!’  thc  tratfic  in  thc  I'ro-  T’erv'/.-'S  A  rP  NeVCt 

Vince  of  Qii.  bec  under  the  regiil-i- !  / 

lions  arlopti'ii  in  1921  is  held  up  as  a  '  AbomuOncd. 

sound  cxamiilc  _ _ 

;  Ttie  rccoril  of  thc  brewing  indua-  j  '  "  ,,,  ,  ,  t 

i  try  in  Quebec,  from  the  standpoint  of  V.ncauvA.  Bureau  The  Financial  Time* 
Isalcsand  profits,  liave  been  referre  1  taMroiiv""  — lli"  Liiiish  toitim 
to  by  brewin:.'  interests  in  Ontario  bia  Suciossum  Ihity  Law.  v..iict! 
las  a  basis  for  what  might  bo  expect-  bas  tiemi  respuiisibU*  tor  aliout  .'I.- 
i  ed  to  devcloi>  in  tliis  province  as  a  OOO.Ditt.i  in  revenue  to  th>'  provincial 
;  T'e.siilt  of  any  cUangt'.  in  thc  regula-  govermmTU  aiuiu.illy,  has  hocm  de- 
I  tions  for  the  sale  of  liquor.  It  is  dared  uiieonstit utioiial  by  the  Sn 
I  pointed  out  that  iu  l!il3.  before  pro-  preme  'Tnirt,  but  the  govc'rnmonf 
i  hibition,  Quebec  cousiiined  13,104,571  lias  no  intention  01  aliandoning  the 
gallons,  while  sales  in  1932  were  27,-  duties  and  amending  legislation 
'  453,770  gallon.s.  In  contrast  with  will  be  lirougliL  down  at  tlie  next 
j  this,  sales  in  Ontario  in  1913  totalled  session  of  tho  K  gislature. 
j  23,112,781  gallons,  while  in  1932  they  The  Alberta  succession  duly  law 
bad  been  reductxl  to  ,8,578,560  gal-  has  already  been  amended  to  meet 
ions..  The  average  per  capital  con-  the  requirements  of  the  court 
sumption  in  Quebec  in  1932  was  10.2  The  Britisli  Columbia  law,  it  was 
gallons,  as  against  2.62  gallons  in  argued,  was  ultra  vires  because  it 
Ontario,  whereas  in  pre-prohibition  was  imposed  personally  on  an  exe 
days  Ontario  consumed  9.4  gallons  cutor,  who  iu  turn  recouped  hini- 
per  capita  and  Quebec  6.4  gallons  self  from  his  estate,  thus  rendering 
per  capita.  the  lax  indirect. 
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OfKt:  AUitrrjl 

TOTAL  ASSfTS 

IN  FXCESS  or 

$700,000,000 


rUFND  every  iran^.ic 
tidti  .  .  .  tlic  c.\periciKC 
.ind  tr.iJiui’tns  of  llh 
vc.ir.s’  successful  oper- 


S.  CANADA  POWER  IN 

SHOWS  EARNINGS  SALES  CONSUMERS 

79  CENTS  SHARE  GAS  MAINTAINED 

_  ('(I  'I'ho  w  \  oiiiiiii'ii  liiH' 

Compares  With  94  Cents  In  Dividend  Declaration 

Precedi-v.;  Year  —  Dividend  .C\m^  i-Vi'rlnt; ’'em", 'nV.i  j  Dispels  Rumors  of  Pondinfr 

Recently  Reduced  oi  i.noo  \.)!i  will  in  Reduction 

I  '  TcniM'  Ilu'  i-^|).'iril>  I'f  Im'IIi  Si.  .luliii.-i 

SOME  PROGRESS  MADE  iijoiniiin  .lisiiii'iiiinn  r.>:  ic:in:.  j  HAS  LARGE  RESERVES 

miiiihrr  III' li.ulii mill;  alul  wind  sinnns  .  _ 

o;  f't  •  r\C  I  I  lllunsllnl  .'.•■V(’ril>  \\  llicll  l  r<'ll  j  rnmnln  flurr^ti  III"  linnmi.il 

L.'iver.sined  Character  Uf  Indus-  .imi,,,.  .i.,,  i.it,.,-  ..in  ..r  IhIv  -inii  ... 

....  „  ,  ,  .iMiint,  llii'  l.ilti'i  I'.in  III  .iiMx  .111(1,  'lUronUi.  (  (imhuiiums  C.'in  ot 

tne.s  In  Area  Served  impor- ,  licginnint;  uf  \iit;nsi  (aiisi'ii  (laniane  '  .  ,  , 

tant  Factor  In  Maintaining  ic  lim'.-*  ai.Muni  (;r.inli>.  si.  iivacin- ;  "o>ii  c  im  n  »  -  *’  t  ii  .iin 

Business  States  President.  i'"''  n.ain.onan.o  .ho  ,ni,.r..vomon,  ,n  sas  anlos 


iimOVEMENI  IN 

SAlESCONSUMEfiS  jiiol.l  is  a|iiir((xiniaiel.v  r..S%.  |  J|^| 

__  ,  »«•■».  «  vmtwiix  in  Toronto  _ 

I  An  M  a  I  nl  r  a  I IM  r  II  Ihe  high  investment!  E 

\]/a0  I /■II*  til' j or'.nas  slock  i.s  another  jioint  '  It 

: laxcr  of  rcioiilion  of  the  iireseiit 
irrent  Dividend  Declaration  ''  l’'cs<'nt  ilic  rompany  nred.s  ; 

Dispels  Rumors  of  Ponding  JiV *  Car 


SUBSIKARY  OF 
INSULL  CO.  TO 
REDUCE  CAPITAL 


Reduction 

HAS  LARGE  RESERVES 

rnronln  fli.rr*..  t  li"  I  in(in<  i.il  T. 
'ruronlc.  CoMsuiMcrs  Can  of 
oroiilo  is  iindcT n.ood  to  have  iiiain- 


lo  earn  (.nl\  nhoiit  on  the 

assets  in  ol•(lel■  to  niaiiitain  its  10'/? 
(Ii\id('n(l  on  ili«>  issued  capital.  Con- 
liniiiince  oi  iln<  loKiilar  rate  should 
meal),  ii  is  said,  ilial  future  expan¬ 
sion  can  he  financed  on  an  even 
lower  hnsis. 

On  the  Iasi  orcasion  of  .an  analy¬ 
sis  of  the  shareholders'  lists,  it  was 


Busines.s  States  President.  '  "''Ushn  o.  hut  in.iinienanee  h'ltiKl  ilie  iiniinnenu  ni  in  r.is  snle.s  ^  ,vore  women  and  lliat  01.60?  Oiipog.  the  AVinnipeg  lleatinf  (  o.  Ltd.. 

•  (  reus  worlo'd  lov;tll.>  d.nv  and  nmht  :  itU((  tile  present  fiscal  year.  Hint  was  n,,,  si,a, pi„ilders  held  less  than  100  '“”^  other  smaller  enterprises 

Net  (■'.ii'ninns  iMiniciileni  l(>  7'*  "iiti  iIk'  rc;  nit  licit  a  ntiniinnni  ot  in  (ivideneri  at  tliri  close  (if  Sejitem-  shai'es  each  The  average  holdiiis  jthioughout  ^\csle^II  (  atiada,  the  cep- 

Ills  a  ..hare  of  ( onm.on  sin.  k  ,.s  '  veennicc  ocenrred  from  iniernip- ,  -piu,  declaration  of  the  pr,-  sharrlinldor  Is  slightly  move  I “’r 

lions  (d  sor\  ICC.  rounlnr  flivUIrnO  tins  fllsprlltMl  than  ‘10  shares  '  West  Utilities  (  oni party  of  Canada 

poiUMi  h\  Ihr  Soiiihrrn  riunnia  “Kosl  ri(  UmI  tnivin;;  p.iwor  causrd  j-nniors  foi  ilir  tiinr  hriim  tliai  n  .J _ !  ... _  is  arousing  infori^st  here. 


Middle  West  Utilities  Of 
Canada  To  Write  Off 
$4,383,930 

PAYING  OFT  LOAN 

Winniprt  Bureau  Tha  Financial  Tima*. 
Winnipef:.  —  line  to  the  controlling 
interest  It  hold.s  in  the  Northern 
Public  Servieo  Corporation  of  Win¬ 
nipeg.  the  Winnipeg  lleatinf  Co.  Ltd.. 


BANK  OF 
MONTREAL 


eeiils  a  .--liaic  id'  conmion  slink  i.s 
iciKirled  111  iIk-  rJinii In-i  ii  I  'aiiada 


(■(iniei’ietiia'  occiirrei 
I  ion.s  Id  sen  ire. 

"KesI  ri(  led  hii\  in; 


I’ouer  Conipalii  for  iIk'  rear  ended  a  decline  in  the  volnnie  of  salt's  "f  rale 


fifltthUsl’fJ  tSi~ 


Sepit'iiiher  'M.  I'cll!.  l  lii.s  ( iiiii p.'i ro.-'  elecirital  iiierchandi 

uilli  'I  I  (I'lits  in  Ilie  [(receditli:  vear.  *1"  ''I'.'i' 

ailKitinletl  III  >1X(.a(i, 
;h(  K'dllclii'li  I'cilla  foresJiadowed  hi  „ii|,  si;.' 17  d;;',  for  the 
ilic  niiinililv  enrnitms  st.iteim'iil.-  ami  I'Ik'  Iasi  (laartci 
'olated  111  preva  illnc  ('(tiidif  i('iis.  crease  oicr  llie  rot 
I  he  (iresidt  iil  III  ids  report  slates  of  last  >  oa  due  1 
iail  iK'iii  an  industrial  standpoint  condilion.- 
-oiiK'  iddcress  was  made  during  the  \ct  lili  M 

pc'i'id  under  review,  and  points  out  '  '  ' 

||iat  Ilie  diiersfied  (hniacter  of  the  I  i  ndn-i  ria  I  at  in 


I  ^ 

|L 


Senh/f;  (Muada's  taking  Induitry 
(<)>  more  than  sixty  years 

FLEISCHMANN'S 

BAKERY  SERVICE 

1  Irisi  hiiiann >'cast  .  I  lei'i  hmann's  Flaking  Potvder 
i  Iciicliin.iiui  s  Arkadv  .  1  Icischiiiann's  P,inc>tn.ilt 

(.lu.ilifv  PrcHlocts  r>I 

STANDARD  BRANDS  LIMITED 

m  \ii  on  K I  '.ii'N  I  kiCM. 

(  .ifiacii.in  corpoi atioii  oi'ctatin.i;  »  .lo.id.i's  l.n  gcxi 
Ircsh  l(U't.i  ilcliicrv  sj  ytviit 

M  \  I  r  At  Tl'  K  17  !'■  s  A  N  I  >  1 1 1  '  I  r.'  1 1;  r  I  1 1 1; t  (| 
f  leoa  htnatin's  Bakery  Pri.ultjco,  '  1  IcisclinMtio’s  ^’c.f.t  |i:>f  llralih 
Magic  Baktpg  Powder  •  ('idlrtt  1  lie  •  i;(iy.il  ^'c.nf  t  ak*i 
Chase  dv  tanhotn'^  I  r.»  ,inti  t dflec 


rchandise  1  hrtni.glionl  prosenl  rale  of  I0'!r  .anniiallv  ha.s 
le  .(lores  tri'os.s  .sales  ;  ppp,,  j„  offeci  .since  |S7t  and  il.s 
IS., all,  a.s  eoinpared  regularity  lias  in  Ilie  roiirse  of  lears 
for  the  preiioiis  yea r.  ;  ,p|,|  (|,p  investment  into  ilie 

tci  shows  a  fair  in-  '  hieliesl  rer.ard 


i.iny  mdiistnes  e.stahlished  lias  been  n'niniaintd  dining  Hie  iieriod  iindei 
a  impt'rlant  la(t((r  in  ker])ing  hurl  review  When  (.iiiditions  impioio 


I  lu'  liisi  (jJLirtF'L  h'liows  FI  l.'iiv  III'  .  higliost  rrgnrd.  i 

crease  oi.'r  ihe  rot  resiioiidiiig  period  |  liireetors  nalnrally  are  rrlilel.'int  j 
of  last  10a  due  lo  heller  hiisiiH's.s  ip.ijif.  positive  assc'rt Ion.s  hiil  it  j 
condilion:.  |e.Tn  h(>  said  with  eveii-  ronfidenee  I 

\cliiili  Mainlaiiic'l.  that  ilierr*  is  no  iiileniioii  lo  alter  Hie  | 

,  ,  ,  '  !  1  „i(  Ipre.selit  rate,  regardless  of  Ihe  irenil  1 

ndn'-iii.i  .1(1  (M  l  jin  gas  prices.  It  is  poinled  oiif  that  I 

mnniiiiimd  diiiitig  k  11  '’(  '  the  comi>anv  still  has  reserves  total-' 

rev, (Ml  When  (..iiditimis  'n""-’' .«7.t.S8,23T  all  of  uhich  ran  ho  | 
stweral  pic  iiectno  | on  for  diiideiids.  iiilli  the 


OLGA  GAS  &  OIL 
SELLING  OUTPUTi 


aiisrd  inniora  foi  ilir  tiinr  Ix'iiiir  tliai  n  .  _  .......  _ _  arousing  inforfrst  hcr^. 

les  "I  lower  rale  was  in  pro,spc(t.  Ihe;  /-.art  a  .MiddloWcsttJHlItieHhasOutstaild- 

, ghoul  p;,(p  ,,f  ipr^  anniiallv  ha,s|I|I^A  ^  KQ  0  All  ing  .'iO.OOO  sliiirr-s  of  flOO  par  valuB  |7 

.sales  ;  j„  offcci  .siiiee  is7t  mid  il.s  I  UliU/i  U/il3  Of  vlli  cnmulativo  proforred  stock  and  .192,- 

P'l'ei*  I  regularity  lias  in  Ihe  roiirse  of  iears|  nnw  »  JT-wimi _ u.  *'**  shares  of  roinmon  .stock,  thBsc 

year.  ;  Pro,, pill  (|,p  Investment  into  the  I  V|7I  I  |\||  ||||Tpl|T  1  issues  being  carried  on  the  hooka  of 

'■  '"■.highest  regard.  }  ULlLllilllU  vlUlTUl  Ifhe  company  at  $12,520,010. 

n  riod  ^  I  ,j,.,,,,,ors  nalnrally  arc  rcliiclant  |  —  __  ,  'dio  organir.at  ion  is  noiv  being 

to  make  l"'s1Hve  as.sert ion.s  hill  ti  |  Q|,tajns  Revenue  of  25  Cents  authority,  through  supple- 

lean  he  said  miHi  eiei.i  ronfidenee  „  .  _  -  p-  inenlary  lellcrs  patent  ameudng  fed 

lliat  there  is  no  iiiletiiion  lo  alter  Hie  |  «  L*  l  v!  ^**.^"*  ieral  elmrtcr.  to  write  off  from  the 

Ipi'e.seiil  rale,  regardless  of  Hie  trend'  .Noulh  Untano  Gas  I  book  value  of  Its  eapllal  through 

inder  i  prices.  It  is  pointed  oiu  Hint  |  -  |('ancellaHon.  an  amount  of  ?4.38.'?.930; 

rove.  I reserves  total- |  teiouie  niirs,i,i  ti,.  !‘ii,«nriii  Aim-..  this  figure  being  slated  to  rover 
inttg  87.t.i8.222.  all  of  uhich  ran  h*->  |  'foionlo  Higa  Ha.s  and  l)il  l  o.  ('apitai  that  has  been  lost  Or  as  cur- 

fae-  ""  'll' I'lf'ixlP.  "iih  the  j  starting  lo  reap  the  henefits  of  reney  unrepresented  bv  available 

Your  restore  Hiese  out  "f  /""jre  ,  Hii'  contracl  .signed  last  .\ugiist  foriiissets. 

.  ac-  eaiiiings.  In  Hie  las'  lear  j  ,|,f,  ^3,,,  ,,f  |is*  iirodiietion  to  Hie  Following  this  eliange,  the  cOm- 

I'Jon.  expended.  j  Southern  (inlaiio  Has  I'o  I'ndcr  Ptuiy's  share  capital  will  be  carried 

,  ,|n.  Ihe  fact  Hint  '  onsiinieis  t.as|tbe  terms  of  Hie  conirart  Southern  in  the  books  at  $8,136,080.  no  etiangc 
them  'li'i'iejids  are  liniiftd  by  law  to  10'’,  ‘Ontai  lo  takes  the  produefion  from  in  the  character  or  number  of  shares 
nan'  argument  for  retention  of  the,  (lie  ccinpani 's  four  prodneing  wells 'outstanding  being  involved.  The 

1  tlon  rate,  it  is  pointed  >>iif  In  the  case  j  j,,  it.aioigii  i'owiishi,i,  Kent  fouiit.v.  Vonimon  stork  is  affected  h.v  thhs 


'1.  S  If  •(  conitc.i  iiii.'Iv  l  i.-l,  Irvrl  scieial  PK  Iieciiio  maiiiitactnnng  .  'T  1  1  .  1.  .  1  >"Sa  na.s  mid  ttil  1  o.  'apirai  inai  nas  neen  losi.  or  a 

,  ‘  ‘  ,  ‘t"',  ,,  (lirnt-  intend  ti>  cren  Iirmn  h  far-  ""  'h' "lends.  iiiHi  the  |  starting  lo  reap  Hie  henefits  of  reney  unrepresented  by  avj 

,\  ,  inFiiis)rr)l  (it  ifu  t nitMi  1  is  ji  \ovv  iu-  fiio  iif  iis  profitirf ion  lo  Hip  Following  ihl9  rimng#',  th^' 

(.  ..,.S  reiem.e  lor  Hie  pa.-it  lear  "'I;'; ’:.,.t,nira.i:.n,  expended.  Isontliern  (inlarlo  Has  r,.  I'nder  Pany's  share  capital  wlH  be  c 

1 1' ic;  In  i(ni'’li  with  {\f^~  ^  *^'***  '  **npiimrrR  iva^jthe  terms  of  (lio  crmirarl  Soulhern  in  Ihr  booUs  ji|  S8.136.0S0.  no  r 

1  ('('(  '.i'  "^"'P'"'ed  'Mill  ••■••-j'  p,.r«  mipplvine  fheni  'H'i'iends  are  liniiftd  by  law  to  10'-,  Ontario  lakes  Hie  production  from  in  the  character  or  number  of  s 

1!  Ill  Hie  pie.cding  '  ,  ....(inniiig  lo  the  man'  ""  argument  for  retention  of  theitbp  rcmpani's  four  prodneing  wells 'outstanding  being  involved. 

,.l  .'''ymT?- I  i  f'  mhani.igei  p.,  l!.w  cos,  pnalucHon  i  i"  lltleisl'  Township.  Kent  foutit.v.  j  common  aloek  is  affected  hy 


,  ,  1  ,  ,  l-idi  ml  I-C!  |..|  I..W  (oct  prodmtion  ,  in  naieign  lounsnip,  t\eni  t  outit.v.  ronimon  siock  is  atieeieti  i*y  fnt.s 

ticii  m  .Mil.  ,(  Pond  In  I'  ■  •  '  ,h,.,.ngli..m  . . tea  sciced  eompanics  and  financial  ,  Sonlli've.deni  Ontario,  up  to  O.OOii.-  climige  to  the  extent  of  a  rcducHon 

'.,t.(.""  and  Pa. I  ,iri(t.:i  at  j  '  '  ,  insiitnfions,  there  is  no  curtailment  ono  cui.ic  feet  per  month  during  the  ,  m  its  book  value  from  a  pproximatelv 

Tr  not  n  rut  If  :i  i  <7  i  ,  i  o'!  i  '  "11!  i  «*rin'«T '' '  .i  t .1  .■»  _i _ _ '  .t  .  • ^  _ . .  .  .....  ^ ^ 


■  ill  ^iTjrJ  I»;o|  ilrbl.:;  t  '’'''I' 

II,'',  P-r;  net  profit  al  $7  t .  I  eg.  i '' 
..■Hin  t  "S'lj  jea;  in  iiic  preccdin-'  I  '  ' 
‘■  ir  I 'eduction  of  nrefei'i-ed  di\c  ;  "IV  I 
■a  iid-i  at  M2.'>.  ill  mid  i  oiiiruon  diii-  i'ind 
Icml-.  .It  *.  !''3..'!87.  Ii  f  t  a  dejicit  I'or  ciat"' 
lie  \ear  ot  572.1.1''.  and  eontiasting  I'onii' 
u  1th  a  deficit  rf  >11. Is"  in  th*'  prr-  '-’1'. 
(CdiriK  fiseal  'em  fir'idiis  snr- 
pins  I'roiight  (ov'vaid  of  5i2i.','r,  lefr  H.^' 
a  profit  an.i  h'ss  Pal.inc.-.  ..f  .$.;.‘,,i,'i77 . 

T’rofit  and  loss  acionnt  flvarcf  fo:  d"u  n 
Hie  past  three  xears  compaie  a.'  foi-  se.  ai 

lows;—  I" 


iiiinimr  the  pr.T-tp-P  of  riedit-  a"*!  shareholders  share  ;  the  fix  winter  moiitJis  starting  He-  tf.ISS  per  share  (o  $8.00  per  share.' 

c,  of  Hm  grnce  oarnmes  to  this  extraordinary  prosperity  by  way|fober  Ist.  at  a  price  of  2.'ie,  per  Preceding  Its  capital  Mock,  the 


me  pe  of  the  ernce  em-nmes  to  this  "  ■  ...  ..  o.  ^,.1,  nn  r  receuing  ii,«  rapum  mock,  in 

-I  n  1  mm  ill'  i .i  la |-e  ■  . i e  of  depre-  I"  contrast  to  ,  1.000  cubic  feet.  The  lenviinder  of  compsiny  has  outstanding  funded 

'i  t  -.'ii  IP  Hie  '  Hno  of  inv  of  fho  profits  of  the  gasjtlie  xear  it  is  to  take  3,000.000  cu-  debt  of  fixed  return,  If  was  formed 

ri'.ivn  •i'«et«  Hic  am"iiiii  of  company,  in  excess  of  the  dividend  |  bic  feet  per  monHi  at  the  fame  in  April  1930.  by  Its  parent  organixa 


LAKE  GF  THE  WOODS  MILLING  CO.,  Limited 

Ht  I  ht;  kosi:s  flolr 

Mil  I  S  .xr 

XI  (III  I  re. it,  Biaiiifiiid,  Kecuafin,  Portagf.  Prpiiie,  Medicine  II. il 
DMi  y  I  ^rsriry  20.000  h^rphs 

/  f.  tfifrtif  nnti  Stitnuiitig  littrcr>-tr 

IHAAK  S  MIIGHIN,  C  M<. 

X II  •'-Ftctirf'nt  i-friernlSfnii’jilif 

I’l  r.f'  At ACKAV.  K  1  Dirrrfnn  '  "  H,  SHORT 

>..l  liRFFN  -(IIIVW  lloBns  ltlT,ll  >t  M.k  AX  .  K  ( 

"AIIFR  MOISON  IS\A(  riTBI-APO.  K  (  R.  W.  RF.FOU  T) 

I  I  .  IIOV.  LOKO  Sll  At  (.fl'v!  SSX  k  (  BAIT.  F.  M.Sc-  i,  \V.  M.I  XV.  K  G 
HON  RODULf'HL  I  !  MIFFX  J  "  FVkb 
*TtTpf^r\'  'i*ea^urpr  Asxt. 


I.:LLI.-JS'i  l.n 


pstin::  r'lGMM'i'  s  tn*'  anu’inii  ui 

)i|-r-  '-’I'.'"  ""f  t-'’'  T"r  tins  purpose,  I 
"Oil  Hie  tiiHiI  credit  no"'  stands  at  I 
f,  left  H.s  'r.'.2''  Imring  liie  rear  •?207.32t  I 
-,I  ,if  lip.;  |■r..:e|•ve  was  used  t(i  unte! 

pc'  d'lUii  ilic  I'ook  xalne  of  "f  Hh.m 

I  !  fi  .1 .  S'"  "  1  i '  les  lielrl 

■  III  line  with  the  police  i>[  red'iriug 
r,  r;iic  wlieic  1  iri  iiinsian'  es  warrant, 

is7i  \,,m  (I'liipmiy  during  the  '-ear  made. 

a  finHict  rediicii'in  for  d'lliiestie  ser-  | 
rn'scri' ,  \  II  (■  frem  ".c.  in  ^t^c.  per  kilowatt  I 
_  li.iiii  rliif  lieu  rale  iia"  I'cen  talo'Il 
'ad'aiilage  i.f  iiy  a  large  number  of 
iiS'i.l  i  M.iii  I'li.sP'iiier.'. :  and  as  it  (lerniiis 
11"  ci'niioniical  use  nf  laiinr  siiA'ing 
SC.'i.ii'il  a  I'piia  IK c!.  Hiere  ir.  no  dmil't  llial 
•,117. |],|.,  ,3if.  "ill  prnve  tn  lie  iik  I'casing- 
l\  [inpiilar.  from  time  In  tnne.  as  I 
1  ■  .ft*  '  ini  rc.a.-ed  use  nl  >niir  riervice  per-  ^ 
niiis.  it  "ill  I'C  Hic  Iinlii  V  nf  your; 
I (ih  enmpanv  to  rliH  fiii  tlier  reduee  the 

price  nf  electricilv  In  loiii  1  iistiim-  1 


and  statutory  alloAvanees  for  plant  i  price.  Of  Ibis  production  a  10%  tion  Middle  West  Utilities  Co.,  and 

ami  buildings  renewals,  go  to  the  |  royalty  goes  to  the  Union  Gas  Co.  owns  control  of  Great  Lakes  Power 

users  of  gas  in  the  form  of  redue-  ;  -fh,,  compan.'  has  some  3,600  Ho  ,  Ltd.,  and  International  Transit 

tiixns  in  rates.  There  have  been  I  acres  clicckerboard  over  Raleigh  [Hompany  in  Ontario;  Northern  I’lrti- 

seieral  such  reductions  since  itie  j  Tou  uphiri  on  A'hirh  five  wells  havejlic  Service  Corp.  in  Manitoba;  Na 
war,  Hic  latest  being  in  10.31  lieen  drilled,  one  of  ■whlrb  was  a  tional  UtllllieB  Corporation  Ltd.,  and 

Has  High  Ratine.  ’^hIc  M'ltli  steady  Income  as-  Winnipeg  Heating  I.,td. 

'  .'iireil.  Hie  liniiidating  of  the  rom-  The  new  company  was  also  repon- 
Shareholders  of  r'onsumcrs  ifasipaiiii  indebtedness,  some  $40,000  ed  to  hai'e  Investments  in  undevelop- 
are  not  getting  10'','^  vetiiin  on  their  1  In  extent.  Is  under  way  About  87o.-  ed  hi’dro-electrle  sites  and  in  Indu;  - 
investmetit.  On  occasion  the  g.isjiinn  sihare.s  are  issued  out  of  the  an- 1  trlai  enterprises  and  ininorily  Intei  - 
rompany's  stock  lias  been  .=old  ti  om  thorived  capliali^aiinn  of  1  Ooti.Oih} '  esis  in  other  '  anndinn  operiiling 
the  ireasiirv  iH  prire:-.  aroimd  >2,"'  .sb.sics  .Utilities 


i  .  A.  MacI.NNF 


A  C.  McMILI.AN 


15.  R.  nut  cuts  >' 


I'  ''iH  br  rcralkd  Hi.it  .-i  I  ||ie.  AA'iH,  'ir.r,'',,  ,,f  ,,nr  emss  I  p\  rnue  ! 

pie;;'.|',ci-  nicetlllg  of  Ilie  tir.nrd  i|i,'  p,  f.dcral,  I’ri-oin-  ' 

.IIIIIIIIH  Ilhidend  rate  on  Hie  .nin-  ,.,,1,1  Ainnieip.Tl  faxes,  wblcli  is 

iiiiiii  .  ti'(  k  was  reduci  li  fiiiiii  .'i  in  .,,1  iii|.|  (  are  of  7. mi  i  r  Hie  ainouiH 
All  (.Ills  |,(.r  .share.  year,  il  mi"  lie  ve.'idlly  ap- 

l  i'ltliil  I'dsitidii  Sdinnl.  inciialed  Hull  Hiis  ciiii si  j|  iiles  ,1  vei  > 

heiivv  liiirden.  ami  luressarily  Hie 
Ilie  KimiMiiA  c-.nriniie.s  to  niain-  1,.,^!^  ,,r  ,,iir  rales  murt  I"'  sinh  Hint 
11  a  sound  liuuid  posilimi.  wiili  iiei  ,,,.,7,.  (axes  c.in  tie  alismbed. 
liking  capital  sinjun  at  8l..;i.i.i';!,,.  •winic  i  ecngni^iiiu  Hic  fact  that 
compared  with  .M,17t.7ii2  al.  tlm  (la.v  oiir  rea-onalile  share 

d  of  Hie  preei  (li  iig  li.s(al  '  ca  i .  we  fei'l  ((idle  strongly 

rreni  assets  are  (louii  Id  $L’,(iL'l.:i(iL’  III  II  j,  1  v  iiiifair  siMiaHon! 

'Ill  5.'. 373. "12  ami  ciirieiii  lialiili-  ,.j,  j.n w  Imn  pi  iva  I  el  v  owned  nl  ilil  ie;s 
s  reduced  by  SIhJ.iKiii  lo  s:7(ii.i.S(,7  II.I,'  ,,;n  iv.imal  In 

romparafive  ,v„rking  capital  fig-  ,  „„|f,  i  iiimr  eai  nirigs.  wliereas  , 

fs  follow  herewith:-  Hlo.criimeiii  or  Mnni(ipal  owned 

eii'i"'!  Aep'  j  utilities  aic  not  called  on  lo  jia;  1 

s  ’  < '  it  licir  .slut  re." 


GROW  INDUSTRIALLY  WITH  CANADA 

■r  confidential  cooperation  and  (Tata  fgtalia)  on  al) 
n.,loi«  relating  to  branch  plant*.  warrhouHipg.  Ciiim- 
diioi  representation,  etc.,  and  nat'jral  laiourcet. 

nvtre  to  (he 

Indu.stri.Tl  anci  Natural  Resource*  Department 

RAH-A'DiAN  National  Railways 

MAKP  USE  OF  OUR  LIBRARY. 


l  i'ltiid  l'dsjti((ii  S((iii|(l. 


tain  a  sound  li((iii(l  posit  imi.  wiili  uei 
'vorkiiig  capital  slnjun  at  iH.:;i.'..i';!,,. 
ns  compared  with  .'l,17t.7"2  ;ii.  Hi" 
jCnd  of  Hie  prec(  (ling  fi.s(al  .'car. 
I  iirreni  assets  are  dou  n  "(  $2,"2l.:i(l2 
from  52.373.012  and  ciirieiit  lialdli- 
■  ties  reduced  by  SlOJ.'inn  lo  S7(ii,;,S(.7. 

I  Comparative  , '(irking  capital  fig¬ 
ures  follow  herewith:- 

j  ■—  %  f^!ir  puflori  :;o 

V-iij  ]vi\\ 


rri 

Ja.  nr: 


ivlieii  a  market 
iifisei  by  eliauglug 
l»iiiNiii€3^$«  eomlitioiiN 
it  iiiiie  to  Mlisearil 
worii'Oiit  jk^alesi  iiietli* 
mts  aiHl  aflofit  Xew 
A€lverii5!$iiig  Idea»^^ 


l\V  YORK.  N  V. 

M-  W. 

iMrT’igtrjnl  r'rvfTifTlIASinnfr, 

1  lOFj  W'ofilw'rir I h 


MONTREAL.  PQ 

C- 8  GYo$A«ki.  Artmif 

355  McGill  5t  (Rot.in  100;. 


for  f!iform=»tiort  r#-  NATl.iRAl.  RESO  IJRCE5  m  WESTERN  (  wnff. 

F.  V.  5ril>**i  t— .Siiji’t  Na(uri*l  Resource*,  Wiiinlpcp,  MriniF.*lM. 
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CAN AHA 


I  lonnu;,'C'  inineti  in  Oulttbc'i-  in  tliu 
I  I  ;  provim  r  ainonntefi  tn  UI1.577  tonn  n.s 

!  roTn|ntr«‘«|  with  toiiR  in  <)i'ttthrr 

i\»*K\T<  111-^%  .4%  tOAii  OITIM  I'  '  The  noininion’.s  total  wan 

iFifiMa.  -  n’hf  l*!t>vinuo  of  SasK.’-it*  -887  ton.«.  «n  incroHse  of  over 

rwaii  gharc^d  in  the*  ifoiieral  ad vanuo  1 1 ho  piooedinj;  inonth*.«  loial  of  l.in.'L- 
«'oaI  production  in  October  ov»*r!o7l  Ions  and  a  pain  of  22.1^#  «*vf'r  ih*^ 
A  V  >  o  1 1  I  ir  1 1 » h «:!  r  fiq'.jiniS..  _ 


I'oal  production  in  October 

A  V  >  o  1 1  I  ir  1 1 » h «:!  r 


'Nelnkrgp  .  i.u'i,  u;  i.i-.'J.'h);:  jl 

1  i'otal  a;  "Pfs  at  .52."..72".:.|'.('.  (■mil- 
pared  with  .'2-‘i.!l2i  .>1i>  in  i!i('  pre 
•  (ding  ie|.(ii-t.  Plant  in\ fsi nn  in  m 
up  (l' er  .5piii.nn(l  .-(I  $2 1  ."."S  .I'll,  i|( 

le.'-luicni  III  .-uli.^idia II".;  (l.iwn  .'2"",- 
lii.ii  I,,  .5 1 .n7.',.'ir;.;.  I'nndoi  dci"  is'  A 
ri  lim  ed  In'  .>:'.‘.,iiiiii  k,  .•.i;.7  i  2,1'""  ami  , 
hank  l(.'mjs  nf  .5211,l''7  a  rr  iiied  . 

"III. 

I.xpcii'O  l^(•lhl(•(■ll.  I 

.  I’residciii  ,'.  Il  \‘,.ii.d.,ir  .n  liia 
|■"mil^ks  ."a'.s  ill  pan: 

"I  il  •>:>■  I  ill  I'll  iiigs  d('i  1 1  a  -"d  in  j 
ciiinpari.'iiii  uiili  llm  !"l(■.i"l|  .•..■ar. 

dU"  prill,  ipa  1 1>  lu  |■(■d;l(■"d  re'inu"  ,,'1 
li'uiii  e|""i  nc.'i  1  s"r\ ill  ,  I  "111  rai  1  am  , 
Ill  \  iiliini"  uf  miTclia ini '  "  rai"  - 
iliifiiigli  rcdiii  .-d  pnrclia:  m>.  nuui-i  "t  ^  ^ 

■  miuiiier.s.  Ill"  (•iiriailm"iii  'if  Im  . 

I  i  ;i  nspun.'d  i,  ,n  :  ci'i  11  ".  an, I  ri  dm  1  ■!  .. 

irnuni"  fruin  1  il '  c -n  .jicii  1  .  Ii\j"ii-a  ■  || 

"f  uiicialiuii  -11111  maitilf  iiania-  u"i  " 
!'"dm  •  ()  ,1  pprux  1  ma 1 1  I y  'i;2,"nn  .c-,  a  ,|, 
'a  ,iili  (if  "cniiumi"  :  "If.-iU'd  uilliuiil  n 
nil  !■.'(  1 1  111,';  tlic  aciuii".  I'.a \es  in  n, 

I  trad  duriiic  Hie  'ear;  :iiid  imlnd 
"d  III  lioriii  lri*('ir:.t  is  .'a.X.II'll'i  fur  fiie 
rmniTi  un  T  .,5  fiirnli.  wlii'li  i.'i  an  in-  ,■ 

I  r  a  f  uf  ,5;;, 41111  In  prcmiuni  u\ci  Hi" 
pm  lull  vf.-ir  After  Hic  regular 
.Tiiuuame  fur  de|i|  ei  lal  lUii  fui'l  (la.' 
iin'nt  uf  regular  dividemls  up  Hie  '•'•(  -u 
r  i!lniil.-,t  ive  preferred  ;.tu(  k  and  $I.nni,\ 
per  ;diare  on  Hi"  iifi  par  %,'ilne  cutn-  1  .1 
men  :  tuck,  Ihe  siirplms  firmiEbi  fur  r. 
uai'd  has  lieen  reduced  Ic.  $01. 71k.  u:  f 
uliicti  S73.iiIS  i.s  applicable  lu  Hm  [ 
'car  .just  rlused  and  $18, inn  10  Hic  I 
ipreiiniis  ye.ar  becail.se  nf  a  reiru-  < 
active  fcaiiire  in  l"33  Income  tax 
levy.  Hri  aecuiint  of  Hiei-e  add'd  (  x  •' 
lienscK  and  decreased  earnin.cs.  yuiir 
directors,  at  their  Sepiemher  meet¬ 
ing.  deemed  it  pi  I"l('nl  lo  redm '■  Hn 
(111  i'iemi  on  Hic  ciiniiiiuli  slin  k  lu  Hi" 
jrale  uf  rants  per  share  (jiia  I'teri  ’ 
ill  IS  '■xr.icrtr-,1  Hiaf  thus  rate  wilt  lie 
maitiiaiti'  d  (Jui'inr  ilie  i  nsnirig  ' '-a  1 
I  large  numVier  of  'lornesi"  'U.- 

'tomer  a'ailed  themselves  of  Hie  re  ' 
id'JeerJ  new  opit'jlial  rate  for  ligliiiii,''. 
'cooking  and  healing,  and  Hie  tnceeni 
conibiti'd  eoptract,  wiiicli  rnibraif 

3l!  ri'sirlent i.a  1  servieeR.  eifplallis  tin 
j  low  er  figure  til  ’7.2,tii  cuspinici 
Comparrri  with  'G.t'tS  la' I  .1  ‘  a  I  I" 
tcreaye,  are.  repeirt'jd  kil'iviii 

hC'ijt.'s  prC'il'iced  and  total  numb"!  oi 
shareholder^ 

'D'jnriE  the  year  there  '’-af-  'on 
nected  to  the  system  op  eleetrir 
boiler  of  15,00''J  hp  eap.icitv.  ubnh  ■ 

I  war  installed  in  the  plant  of  tlie  ) ,: 

I  minion  .silk  Dyeing  A  I'lnialung  i  um 
pan,\  at  Dniniinondvllle,  near  '.ar 
I  power  house.  I'liis  w  ill  ali  <ii  ii 
j consiileratile  pari  of  Hie  siii'i  !': 
pow't.'r  available  diiring  pel  md 
'high  water  in  the  St.  I'l  aiicis  1!i'. ' 
jNew  road  const  riici  ion  hciueeii 
igiig  and  W'alerloo  also  (  leaicl 
power  load  for  eriisliets,  m  i  iens  ■  " 
oHier  maehinciy.  Ilie  lioise-ni  '  ■ 
of  cilsKjiiici';;'  molor;  eiiiiii"' i"  1 
increased  iliiriii.c  H’c  year,  lo  .‘In 
11. P. 

"The  I  'umjian,'  lias  :;,i  ;.l(  |i)aii(  all  .,,  ,| 


N.W.  UTILITIES 
j  TO  CUT  RATES 

'  Annoiincr  That  Domestic  and 
Commercial  LksCr.s  Wiil 
I  Benefit  by  .$50,000 


nr:  inoi  i:  is  quotGfl  T  rrhatiui  from  an  aflvcrtiscmenl 
wo  piililishril  in  llir  la  1 1  of  1921.  <(Wbal  you  coiigtidcr 
lileal  .^jxriirv  Sri*\  ire  you  will  no  rioiibf  find  on  enquiry  lo 
Iio  onr  rf‘jy;nlar  prarlirr,  ,  ,  »  wliy  nol  enrjnire? 


OI  1C 


i.i 


il.  'aiiMal  rcdmi "in.s  during  the 
uinler  lu  dumesll"  and 
ici  ,::i!  g.is  iiMM's  !ia\"  lic"ii 
Ilia  ",l  h,'  K.  W.  liuwiies-'  <>'■ 

:i ,  \ \  icc-jirc.'-.idciil .  ami  .fiilian 
.  i.i;i iia gcr  ul  Hie  N'uriliwesl- 
I  ic.-,  I.imil'  d.  Ilascd  ii|)uli 
u  iiil Cl  I  lie  lieu  rales  i c- 
.  I, '  ,1  I  ul  :il  ra  '  in  .g  uf  over  $ 

' .  ■  I  .|  muiiluM  ga  '•  ii.scr;':. 

;■  i.i  '  I  a  1  a  re  upl  Iona  I  u  il  li 

.'iiid  II  .  .  Ill"  inlerifioM  uf 
'  .  .i.iii;,  i..  mak"  Hi"iii  r''li'i 

.;  |•";-.|l.■l  1  lu  ;iri.'  Iiills  ren 

d  '  ."Il  .111(1  alti-r  (leinber 
'  ■  ■  .  ■■;u  \  ml  ,ii:  tmen I  .  "ill  !.'■ 

■  li"  ,i"i  i.iiiil,;  uf  tlmse  b|H 
(  111  r.’itc..  V  liii  "leet  tr.i 
;  Ihe  ui.tiuii.il  rat",  when 
into  fuMC. 

,..(■  I.'lkillg  I""  riece,- ,sar.'  , 
mak.'  ti"'  uptiunal  rate 
,  iffeclive  III  ies)icl  tu  nm- 

'  img  fruin  I.T;t  (l"toli"r  215  tu 

l!it().  Ii'iili  imliisne,  stit- 
..ffici.-il..  Ill  malting  linou  n  . 
Mliediili'S.  wliK'li  III"  as 

1.000  Ciilde  fed  $1.00.  ACx' 
.line  feet  .•fi."".  NexI  .7S,""n 
■""I  :iii  ceiils;  nexi  fi  l"."iiii  cii- 
■  2.'i  cent;;;  next  r,iiil,i|ll(i  cu- ; 

2  5  cenls,  A 1 1  u'  er  1 . 31111, "Oi.  ' 
■.,1  IS  cenl.s.’  ■ 

ihjeel  lu  dl.-.(uiinls  and  min- 
ih.-irg":  .'I.--  I"  Hic  exi.stini: 

II.  .lull'.:  ul  III"  cum  pa  II,''. 
upl  mii.'i  I  I  Ml  c  "ill  be  a  va  1 1  • 
,'(11  duiiie.-.lic  ;in<l  (;i  ;nin"i 
luiin  1''  n.-m-;  •(.T  lor  ibeir 

I"  a  1 1  i|g  1  "i|i|  1 1  "1111  III  s.  sax  (' 
of  cual  .11  upi-n  til  I-  |ilac''s. 
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b’obrri  If.  Buruiptxx  I  iiniied  Bank  of  Montreal  (Part) 
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nrisiuLMyeib  Co.  MtisseiiR  Limited 
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(ianail.a  Bisrnii  (('onuiaiiv  Limited  L*.  W,  Ogilvie  l(0.  Ine. 

Canadian  .'■'iik  r’i'o('Iiirift  la'niil.ed  (Ifadio)  UttAwa.  Dairy  Limited 


(Janadian  lndii''lrie(5  I.iiniled 
CaullieltJs  Daily  Limited 
(Jr.iig,  Ballantync  iH:  Co. 

I  )ominion  Siorck  Limited 
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(dias.  (Diril  »N'  Com|i.iny  LiniilcI 
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ilainiltoii  Biire  Milk  Dairie.s  I.iiniled  St; 
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Provincial  Paper  Limited 
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PRICE  ^Chartered  Bank  Investments 
flV  RHMnc  Continued  Steady  In  November 


GENERAL  PRICE 
IRENi)  OF  BONDS 
10  HIGHER  LEVEL 

Improyerrcrf  Not:d  -n  Both 
Cenapian  and  American 
Markets 

GREATER  CONFIDENCE 


New  York  Looking  For  Stabil¬ 
ization  cf  the  Dollar  —  Cor- 


I  irii'i!')  ‘riio  i;i vosl '  ll  ■  n  ninrr  (hail  $600,000  to 

( r’iarl('rc;i  banlca  sl’ii  Wi'l  '  ' 

'•-.Mnaratr.olv  lii.io  chanuo  al  fV-  .  '  '""Uiarcl  'yith  one  Jear  aga 
r  ,  i  t  ’  n.rsinirnt  lioldings  snow  an 

OIK)  of  Orlohor.  as  romparod  v,  i(  ,  ,-,,(,73(5,251. 

(hr  c'o.-.'  (,f  i;|i  (n  ;-!  loiis  iii  la;  1.  liu  iTui  adachc.s  to  changes  in 
'Ian  inial  1  .'h': !  in  iiv  n;.-.i  ■,)''nt,=;  of  the  chartered 

'nri'i!)-  ;:-i  hvrn:  o  $  7  :  1  inont:i  (o  month,  as  an 

Holding..-  of  Canadian  aovm  aMnni  indnx  of  hasiness  trends.  Bccanse 
issnns  wpin  down  over  IC,  n  illion.'  of  the  rnlaHvely  low  returns  on  in¬ 
to  .?66l..")in,S'',s,  vhilc  Cana'l'aa  nri-  in.'-imcnts.  the  banka  are 


nifii  .al.s  and  0 
oiits’iln  (  .".nad: 


poration  Bends  React 
Good  Business  News 


to  '■"•'id  and  01  her  h 


loronto  tlumiu  Thr  I  inai>cial  Fiia'-s 

Toronto.  -The  general  price  trend 
fit'  bonds  on  the  Canadian  iiiarkot  nas 
been  niiwarrl  dniing  liie  past  week. 
Demand  of  any  atjjircciable  projior- 
tion  bas  t.iilcd  to  devcloi»  since  iho 
severe  slumii  which  ocenna-d  during 
the  last  hall  of  .November,  but  ner¬ 
vous  li(|n!dation,  which  i  haracterie/.d 


secure  greater  commercial  outlets.  1 
Cc-nmercial  loan.s  in  Canada  were 
I  lip  .$S.lon,00o  in  October.  Compara- 
Mive  figures: 

Crt.  ;u,  P.IS  Sort  3<l.  IM.3  Ort  .31.  t!>32  I 
f  1 0.«6a  ffir,3.1.i7,3Tl  $31.5,336,611  ! 

ir,:.. 122.812  162.111.482  159,630,442  ■ 

.■>.••,030,' 83  .'5,6!  0,262  51,761,3.59 


f  663. 1.57 ,371 
162.1  41.482 
.'5,6!  0,262 


$51.5,536,611  I 
159,630,442  ' 
51,761,3.59 


It  is  Our  Firm  Policy 

It  IS  our  firm  policy  to  strive  to  render  to  all  clients 
a  very  high  standard  of  business  and  financial 
service  and  at  the  same  time  to  render  an  equally 
good  personal  service  to  beneficiaries. 

Crown  Trust  Company 

.19  3  ST.  JAMES  STREET  «  MONTREAL 
^LET  US  SERVE  YOU  AND  YOUR  FAMILY  ^ 


( Miiudiaii  Bond  Sales 


.'\n  analysis  of  Canadian  bond  sales 


ihe  m.iikei  at  that  Cmo.  cccig'd  some  '•!>  i"  Deccinhor  Ith.  Ifir,.'!.  compiled 
tir.ic  a.go.  Offerings  are  relatively  hy  .\.  E.  .Amos  &  Co.  Did.,  shows  total 


FAITH  BY  EXPERIENCE 

The  Royal  Bank  has  always  believed  in 
the  worth  of  Canada’s  basic  resources  and 
in  sound  industrial  enterprise  as  an  essen¬ 
tial  of  national  development.  Il  is  a  belief 
which  experience  has  justified  and  which 
varying  conditions  hovo  not  altered. 


■mall  and  firmer  bids  have  ee.mc  into 
Ihe  markri  lo  draw  l  hem  out. 

The  sitiialion  in  New  York  bond 


ANNOUNCE  TERMS 
FOR  THE  SALE  OF 
i  N.S.  COLD  STORAGE 


circles  lias  impro'iel 
ennfidenee  in  the  fniiir. 
Kei  has  been  indicaleii. 


.ind  grealer 
Ilf  the  mar- 
few  -.I '.IIS 


Ihe  W'asliingtiin  (loi  ernme'.U  $136,112,7.50; 


to  date  of  .$IS2.3hI.0S;.  as  eomparod  VrVUI/  UlVtinXJU 

will)  .$  ’,1  1,328.358  for  the  same  (icriod  I  -- 

of  i!):!2.  and  81,252.236.537  lor  Ihe  |  Surplus  For  Preferred  Share- 
sanie  period  of  M.,i.  holders  From  Winding  Up 

These  are  elas.sified  as  follows:  --  Of  _ 


l;.iinebe<|  its  eon  .■';■sil)il  issue,  ils  h'*]-  •$n,07S.o3h:  Corporation,  $1,- 

giilil  pn relia.''i ng  ii  illey  at  above  I  ^“5.600;  Kailroad.  $1,000,000 
world  prices  heeame  i  f;ei  ii\e,  stall-  Of  the  total  there  were  sold 
ed  a  frigtili  iieil  flight  of  eapital  and  ada,  $::-l!).3hl ..T.Tfi :  in  the 


holders  From  Winding  Up 
Of  Company 

EXCHANGE  FOR  BONDS 


THE 

ROY 

O  F 


A  L 

C  A 


B  A 

ADA 


N  K 


world  prices  heeame  i  f;ei  ii\e,  stall-  Of  the  I, otal  there  were  sold  in  Can-  - 

ed  a  frigtiliiieil  flight  of  capital  and  ada,  $::-l!),3hl..T.Tfi:  in  the  l.'nitcd  *"  ”  holders  of  the  6 

veakcnel  the  whole  honil  market.  Statc.s,  $60,000,00it  and  inGrci'  Lrit-  P*''  font,  first  mortgage  bonds  of 
Iiicidcntally,  less  than  one-half  the  j  ain,  $72,999,750.  '  the  Nova  Scotia  Public  ('old  Storage 

'ITic' 't'nit'cd  '•^'■ire'-'^'V-p-'miient  '^has  following  i.«  a  comparison  of  Terminals,  Ltd.,  notifying  them  of 

omc  maiiirities  to'nicet  Dcccmher  special  meeting  to  be  held  in 

l.-.(h  ami  it  is  anticipated  that  these  ^  „  :  .Montreal  on  December  28th  to  ap- 

,  in  1 . - _ ,  i . T . .  . .  1 _  ,  1942  1953  :  iiriivp  the  sale  of  the  ee..mnanv's  as- 


Statc.s,  $60,000.0ni(  and  in  Great  Lrit-  P'  F  cent,  first  mortgage  bonds  of  i 
j  ain,  $(2,999,750.  the  Nova  Scotia  Public  ('old  Storage 


l.'ith  ail'd  it  is  anticipated  that  these 
will  be  eiocreil  by  sliorl  term  loans 
from  the  banks.  Itcnewed  eniifi- 
'leiiee  in  Ihe  seenrity  market  is  indi- 


DISTILLERS  CORP.  GUELPH  CARPET 
ENTERS  U  S.  HELD  EARNS  DIVIDEND 


.'lates  and  iininieiiialitics  enrrentiy. 

The  feeling  of  nneertainty  in  New 
^  in  k.  w  hieh  h.is  lioeii  a  dominating 
laetor  in  the  Canadian  bond  inark.7l, 
has  given  (ilace  to  confidence  t.hal 


Jan. 

I  20,349, (,ZI 

1  eb. 

26.909,95  3 

Mar. 

43,302.612 

Apr. 

56.125  900 

May 

670,586,326 

lune 

52.235.397 

July 

7.467,700 

Aug, 

2,001.659 

Sepi . 

50.982,400 

Ocl. 

1.048.629 

Nov. 

22  1,223.358 

Tot. 

1.252,236,53  7 

To  date. 

unng  the  past  three  a  special  meeting  to  be  held  in  i 
:  .Montreal  on  December  28th  to  aii-  | 
.  prove  the  sale  of  the  companv's  as- 
46,152.085  29.  92.6  0  !  .  .  .u  n  it  ..  u 

21, 270, 059  209  000  '  to  the  Halifax  Harbor  Coni- 

35,724!i77  985!728  missioneis,  the  bondholders  pro- 

tective  committee  outline  the  terms 
20,759,081  9o!74C217  which  Will  result  In 

2  7.317.7  1  7  27.4  1  31533  bondholders  of  the  company  re- 

73'i9?'947  bends  of  the  Harbor  t'oin- 

01.1)40.105  22'>,585,'719  j •'^'aring  3  per  cent,  inter- 
1.093,500  *6.392,340  Fist  for  a  term  of  5  years  from  No- 


12. 074.388 


3,544.849 
90,741.21  7 


BONDHOLDERS  PROTECTIVE  COMMITTEE 

CANADA  STEAMSHIP  LINES 

LIMITED 

First  and  General  Mortgage  6%  Gold  Bonds, 
Series  “A”,  due  October  1st,  1941 

NOTICE  is  hereby  given  that,  fbe  date  on  or  before  which 
deposits  of  (he  above  bonds  may  be  made  under  Ihe  (erm.s  of 
Ihe  Deposit  Agreement,  dated  as  of  April  18lh,  19.33,  bas  been 
extended  to  January  31st,  1934. 

Kor  the  purpose  of  supporting  and  strengthening  their  own 
organization,  it  is  urged  that  bondholders  who  have  not  done 
so,  deposit  their  bonds  promptly. 

By  Order 

BONDHOLDERS  PROTECTIVE  COMMITTEE 
Dated  November  29lh,  1933. 

E.  (i.  Smith. 

Room  101,  355  St.  James  St.  W.,  .Serre/nrr. 

Montreal. 


bond  interest  or  depreciation)  ha.s  per  annum,  payable  half-yearly,  at 
been  made.  Notwithstanding  this  the  said  places,  without  reimbur.se- 


Payment  Exchanged  For  Stock 
of  Canadian  Company 

Official  announcement  is  made  by 
Distillers  Corporation-Scagratns  Did., 


Against  78  Cents  in  1932 
— Working  Capital  Up 


BREWING  COMPANY 
DEFERS  INTEREST 


-  -  .  -  had  found  its  stabilization  level.  3'or  KKPVV|IVl,  |ll|ia|'/imY 

Lawrenceburg  Plant  and  Cash  Net  Equal  to  72  Cents  a  Share  ihc  iiast  five  days  .gold  has  held  nn-  ITIIlvl  illi  1 

Payment  Exchanged  For  Stock  Against  78  Cents  in  1932  changed  at  $3-}.01,  ami  stabilization  HrrCDC  IWTTrnrCT 
of  Canadian  Company  — Working  Capital  Up  uncmaiilt?  as'lo^X'Sirsrof  -h^^  l/LtUlKu  IIllLiKbul 

Official  annouTcernTm  is  made  by  T„.onm  .3u.c;7-7he  .  mancai  ' ir'foir'wmfld’^c''  'olid  Frontenac  Breweries  Takes  No 

Distillers  (  oi  poiation-hcagratns  Did.,  Toronto,  .4  stronger  "  orkiiig  i  r  r,,,,.),]  I  u  t  i 

of  the  purchase  of  a  distniery  capital  position,  invc.stmcnts  at  a!  .Meanwhile,  news  regarding  husi- I  ^  So^d  ^ 

Igiwrcnceburg,  Did.,  from  Kossvillc  iijgiier  level  and  a  moderate  rcdiic- ;  „e.s.s  in  Canada  is  generally  const  rue- '  Kond  Coupons 

Cnion  Distilleries.  'The  transaction  ,  t ion  in  opevating  profits  arc  fca- 1  tivo  and  bonds  in  the  coriioralion  list  ,  - 

involves  the  delivery  by  the  latter  ;tures  of  the  aiinual  reiiort  of  the  upiiarenlh  liavc  been  rcfleetinv  Hiis  action  was  taken  by  I'ronieimr 

eompany  of  its  Lawrcncchurg  plant,  |  (Dielph  Carpet  Ac  Worsted  Spinnin.g  '..V  |  i  Treml  ' '  Lreweries  Ltd.,  in  connection  w  ith 

together  with  cash  lioldings  of  ap- |  Mills.  lud.,  for  1h('  year  ended  Scji-  '  '  i  i  ;)1,p  payment  of  December  Ist  c.iii- 

proxiniately  $2.10n,iiii0  in  e.Neliange  j  tern  tier  30,  i;)33.  Common  and  (ire-  eomparison  ol  the  liigli  ara.lc  pons  on  the  6  per  cent.  Isl  mortga.ge 

for  172,623  shares  of  Distillcrs-Sca-  forrcil  dividends  were  earned  jokJ  i  bond  lists  this  \m  i'K  v.  iili  Iasi,  sliows  i.onds.  The  comiiany  is  controllcil. 
grams  stock.  paid  wliile  surplus  accoiinl  was  im- 1  'r,  hoiut  in  ilic  ma--  througli  majority  stock  ownership. 


oiitlin'ps  Ilip  terms  of  the  deal  with  o  substantial  increase  in  reve- 1  garding  the  sinking  fund  shall  lie 
the  Harbor  Commissioners  and  committee  is  doubtful  altered  lo  provide  for  an  aninial 

continues:  The  agreenicnt  provides  whether  the  plant  can  he  profit- Miajouent  of  2%  of  the  principal 


llrrrKN  *or  the  sale  to  the  Harbor  Com- 

I/Lil  LlIlU  lillLlIiLiUl  imissioucrs  of  all  tlie  property,  un- 

.dertaking  and  tissets  of  ilic  coin- 
Frontenac  Breweries  Takes  No  i'any.  with  the  c.xceiition  of  current 
Action  On  December  1  si  >  assets,  and  contains  an  imdertak- 

Rz....]  _  '  ing  liy  the  company  to  discliarge 

Bond  Coupons  i,,  The  cur- 

...  -  .  _  rent  assets  so  excepted  will  be 

No  action  was  taken  liy  Ihonien.ir  !  p,  |,;,y  Hueh  liabilities  in 

Liewcries  Ltd.,  in  connection  "hhifnn  and  to  meet  the  cxiienscs  of 


atdy  operated  under  private  man- :  amount  of  lionds  outstanding  after 
agement  unless  general  business  giving  effect  to  ilie  plan,  together 
conditions  greatly  improve.  It  is  ^  with  interest  on  lionds  lliereaficr 
probable  that  considerable  expen- 1  redeemed  through  tlie  sinking  fund, 
ditures  for  additions  to  the  plant  i  tlie  first  payment  to  be  made  im 
would  be  required  in  order  lo  se-  the  31st  Decenihor,  1936. 

cure  the  contract  above  mention-  - - 

cd.”  wiTTXTixn 


the  payment  of  Decembci 


grams  stock.  paid  wliile  surplus  accimnl  was  im-  sums  or  ,  lo  poim  in  iiio  m.i--  iiiroiigli  mt 

The  announcement  was  coincident  proved.  ,lonl>  of  issues,  ilic  same  langc  of  lij  National 

with  the  repeal  of  (mihihition  in  Oiierating  profit  at  $138,312  com-  <^oyi>''ces  is  ind.calod  in  tlie  i  .  N.  K.  |leresls  behir 
the  I7nited  States  and  marks  the  pares  w  itli  $152,118  the  tu  evious  ’be  pi  ii\  iiicial  issues  National  foil 

entry  of  the  Canadian  company  into  fiscal  year,  .-Xftcr  deducting  depre-  stcailj.  Init,  adyime.s  wore  ter  price  \va: 

ilie  American  field.  The  l^awrence-  elation,  provision  for  income  taxes,  Ont.nio  ,).s  of  ,  Quebec  in  1926.  The  lionds,  how- 

hiirg  plant  was  described  here  as  and  adding  miscellaneous  income,  ^if  -  ,4  ,  ever,  are  not  guaranteed  Iiy  tlic  par- 

one  of  the  largest  on  litis  continent  !  total  income  availalile  for  dividends  i  ent  company. 

1..  ,;„.•  iii.rior  Cr.v- ii«  «h,.wti  'll  n.i'i  ■!«  iTS .  1^-16  wcrc  up  ihc  saiuc  amount  to  j  According 


St  c,iu- j  meeting  of  tionilholdcrs.  Hie 
ortgi'.ge  I  trustees  fees  and  distmrsements  iii- 
'trollcd.  ,()(>  ,,f  cdiiinj;  jp  the 

aersaip.  outstanding  lionds  and  distributing 
Hie  'll-  iiif,  dclienlurcs  of  the  Harbor  Coni- 


Quebec  Apt.  Bondholders 
Meeting  Called  January  8.j 


O.IIMC.  rvf  1  1  iw.ifvt  i  il,z^  .v  .1  .1  1  •  ,  .  IJUUIU^  IIH’  IMIM  GUIIUJK  111  IIIG*  - - 

Rains  ol  *1  to  point  in  tlio  nui-  ilirouRi  niaiontv  stock  ownpixhio  .  i  j  i*  *  i 

jorilv  of  issues.  Tlic  same  range  of ,  lo.  National  Brcn^-r  cs  "he  :  -''•'>^b"»i'ng  bonds  and  distributing  The  fyst  mortgage  G%  per  cent, 

advances  is  imlicaicd  in  the  c.  N.  K.licrests  behind  it  1^0^^  soil  out  o  ”'*’■^'7  T'  bondholders  of  Quebec  Apartment., 

list.  Most  of  the  provincial  issues  National  following  the  short,  hut  hit- ! ‘herefor.  Limited,  have  been  advised  by  tiie 
remained  stcadj.  Init,  advances  were  ter  price  war  in  tlie  browing  field  in  '7  ''emuncration  of  Montreal  Trust  Company,  as  trus- 


,hc  exiien.ses  and  remuneration  of  Montreal  Trust  Company,  as  tius- 
he  bondholders'  committee  and  any  tee,  of  a  meeting  to  be  held  on 


oilier  expenses  ihere  may  be  before  jannary  8th,  to  consider  the  plan  Saskal' 
and  In  connection  witli  the  wind-  of  reorganization  adopted  by  direc-  fund,  as 


SINKING  FUNDS 
OF  SASKATOON 

Less  Than  $4,000  Owing  For 
Interest  and  Principal  on 
Total  of  $5,524,666 

Saskatoon.  —  The  city's  sinking 


ing-up  of  the  company.  It  is  esti-  tors  on  November  lOth. 


and  is  now  operating  under  Gov-  is  shown  at  $73,069  as  against  |  7'' ',,^7  'JB  .  ,‘,V"o A  deed  l-'i  on-  ,(,3,  after  .settling  all  liabili 

ernrnent  permit.  961  a  year  ago.  Larnings  per  .share  |  No -J  <=co  ia  ^  oT  959  ^  ties,  cost.s  and  expenses  which  cat 

It  was  explained  the  purchasers  on  prelerred  are  figured  out  ‘^tj  .  ;  ,  ‘  ‘i ’uri,:' 1.',  ...i.iJihL  in  meeting  .m>  one  j  foreseen,  there  sho’Uld  be  ap 

will  be  enabled  to  use  their  stocks  $9.95  as  eomparod  with  $]o.6I  for  I  •’‘'•'•'"‘'.t?.'  "'‘•’‘•’"t  nroximatcK  820  000  .sZlus.  wh?cl 


amounts  to  $5,524,666,  a  summary  of 


ernrnent  permit.  961  a  year  ago.  Larnings  (icr  sliare 

It  was  explained  the  purchasers  |  on  preferred  are  figured  out  at 
will  be  enabled  to  use  Hieir  stocks  $9.95  as  compared  witli  $]o.6I  for 
of  American  type  ryo  and  Bourlxm  ,  Hie  year  ended  September  30,  1932. 
whiskies  to  blend  with  the  product  On  common  earnings  arc  72  cents 
of  the  Indiana  (dani.  |  I'oi'  share  as  against  78  cents  in  the 

•M  the  same  lime  announecmcni  previous  slatomeni. 


mated  that  attor  .settling  all  liabili-  The  company  .shall  ho  roorgan-  jt.s  a.ssets  being  as  follows-  Invested 
ties,  costs  and  expenses  which  can  (zed  so  that  hond'boldera  shall  huve  securities  8(611 '181  •  .CceriieH  in 
be  foreseen,  there  sho-uld  be  ap-  over  84%  of  the  equity  thro-.jgli  's-  tcrest  $57  IS'?-  Vash  8608  blfi-  T'H 


5s  of  195:?  went  ui)  .i  point.  Alberta  constituting  a  default 


proximatcly  .820,009  surplus,  which  sue  to  them  of  6,582  shares  out  of 


meeting  of  In  Hie  balance 


«a.s  made  Hie  annnal  meeting  of  in  rnc  naiancc  sncci.  cash  011 
Disiillers-Scagrams  will  be  <-alled  iiand  is  down  to  $6,93:;  from  .$35,- 
.'hoi-Hv  at  whicli  furHicr  details  of  097.  but  on  Htc  oHicr  Iiand.  uivest- 


6.S  of  1917  were  off  a  point  to  97.  'narrow-  market  for  the  bonds,  the 
Beauliai-nois  issues  were  strong  bulk  of  which  now-  outstanding  are 
fcaltircs  in  the  Corporation  group,  understood  to  be  in  the  hands  of  one 
the  5s  of  1973  rising  2  jioints  to  39.50  |  group.  H  is  stated  that  there  is 
and  the  5Ls  of  1973  gaining  >4  to  >■, (so  sonic  question  ns  to  whether  Hic 
99.50.  Canada  Cement  went  up  $' 


tcrest  $57,183;  Cash  $608,916;  Bal¬ 
ance  of  1932  .and  1933  contribution.s 


I  note  IS  11  '  -1,  1  *  ..  .1  -  ‘j.  *  diiro  or  and  iii.j.s  contnuution? 

,c  bonds,  the!"'"  l>e  =«vailahle  for  distribution  a  total  of  7,800  sha.-as  to  be  auth- 7042.203;  Due  by  Saskatchewan  Tow 
tstanding  are  ^  ,  preferred  shareho  ders.  orized  and  outsvamhng  that  i.s.  atl^^  Commi.ssion  8.567;  Annuity  Con 
hands  of  one  "  ,'7  *'')vious  that  there  will  be  the  rate  of  one  oha,-'  f'W  eadi  8100  receivable  83„s|0. 

that  there  is  1  ‘common  share-  principal  amount  o'  bond*,  m  re- 1  surplus  earnings,  debenture  pre 


Hie  company's  |>lans  wiih  respect  ti 
Hie  fnitod  Stales  market  will  hi'  re- 
vcaled. 


,S  old 


Nov.-- It.  c.  Li>isc-opal  Corporation 
ior  Hic  Diocese  of  I'oronto  in  Camuia 
(now  H10  .\ri-lidioccsc  of  'Torouio, 
817,5.099.  5%.  16  years;  I,.  G-  Beau 
liicn  &  Co..  I.id..  offered  ai  19o, 
>  icid  5  per  cent. 


,  nicnls  and  call  loans  arc  up  to 
■8337, :;it;  as  compared  wlllt  ,8232.- 
,973.  wliilsl  iiucntorics  jirc  down 
I  alioul  $5.5,00(1  to  .$331,539,  and  ac- 
i(-ounls  |-c(;ci\at)lc  to  $196,677  from 
$151,801.  Working  (-aiiitiil  posi- 
[tiovi  lias  ini|irovt(l  lo  8855.510  froiii 
.$7!t6,11S. 


holders.  ’  turn  for  the  folk 

99.50.  Canada  Cement  went  up  $4  pi ovisions  of  the  sinking  fund  agi  cc-  "The  iKtndlioldci-s  would  thus  re-  The  semi-annual  instalment  of  .n-  ,''y 

and  Siiniisons  l,ld.  6s  of  194!l  were  a  nienl  have  been  fnllv  complied  tviHi  r-eivc  Halifax  Harbor  Conimissioncrs  terest  which  fell  fitin  on  Hi,*  bonds 
point  higher.  Abilihj  .5s  of  1953  As  at  the  on.d  of  l7st  year  $872,900  dehenturcs  as  hereinbefore  describ-  the  first  day  of  .Tuly.  1933.  an'  •  th: 


19.50.  Bell  'Telephone  V2  of  an  original  issue  of  $t,l0u,000 


!ii-c  (.own  „hilo  C.  P.  H.  D/gs  were  up  the  1st  mortgage  bonds  of  the 


ed  in  excliangc  for  their  bonds  par  j  the  semi-annual  instalments  of  in- [ 
for  par.  They  would  forego  Hie  in- |  tcrest  w-hich  w  ill  fall  due  011  the  i 


turn  for  the  follow.ng  concessions:  niiums  and  unexpended  capital  fund. 

The  semi-aimual  instalment  of  .n-  ..verprovided  in  Ihc  Lund,  amoum  0 
terest  which  fell  thin  on  ^6;;,  hond.s  j.;;  ,;o  „  be  note 

pn  the  first  day  of  .Tuly.  9.,.?  aii'l 

he  semi-annual  instalments  of  in-  ,^oug_„(,o  dcluciing  Ho 


vvvriiiii  HIT-  111-  MIIKII  Mill  Ul  1 1  IlUr  Ull  '  h  1  1 O  W 1 11  IT  f  O  T 

6C- ;  o  .,nd  the  5s  up  a  point.  Gatineau  pany  were  outstanding.  Since  its  I  due  and  accrued  on  their  bonds  on  the  I.st  day  of  .Jannaiy,  |  ‘  ‘  ,.„nservative  oolici  lo 

Power  ,5s  of  19,56  advanced  a  point  ' acquisition  by  .National  Breweries,  '’"'"ds  h'H  "ould  not  he  called  np-  1934,  and  the  1st  day  of  .Iiily,  1931.1  -J  _  ,,p  ,  7 

l"’-si- ;  77,  and  Alonli-eal  Light,  Heat  &  Pow-  the  I-'rontenac  Companv  has  been  r*’  respectively,  shall  be  waived  a''d  ‘  ‘  ,,,  ,,r 

from  as  a  point  higher  at  19:;.  operated  generallv  at  a 'net  lo.ss.  and.  L  "f’"''  management  uid  cancelled.  59%  of  the  Principal  .  „  nil 

i  Weak  spots  included  U.  C.  Power  sj„ce  1929.  operating  profits  have  i  nulling  of  expen.ses  since  amount  of  each  band  now  held  »  join  k, -  n 

5s  of  I960,  wliich  wore  quoted  11  averaged  less  than  bond  interest  10- i''"'  "itcrcst  on  the  bonds  was  do-  shall  he  cancelled  and  the  remain-  ^  11.  -t 

points  off  at  S3,  and  Canada  Steam- I  (njjrcments.  j  faulted,  (he  operating  losses  have  ing  principal  anioun*  shall  he  pay-  r  ihkiim 

;si(ip  Lines,  which  sold  down  1 » i  10  _ _  .  .  „  been  steadily  reduced  and  during  able  on  the  1st  day  of  .July,  19.50,  'he  riiiet  oUjcctno  ha.s  ai\,a.\: 

nue  17.  M  D  X/I  *  ’  Pi  D  1  h'"'  ■‘'eoks  a  small  nper-  and  shall  bear  inWrest  from  the  1  si  I'und  invested  in 

I  I'.xchange  and  Rond  Prices.  Municipality  Reports  lating  profit  (before  providing  for  day  of  July,  1934,  at  the  rate  of  5G 


on  to  inepi  any  costs  or  expenses,  respective! 
"Due  to  careful  managotiuni  -iiid  cancelled. 


Toronto  Granite  Club 

Reports  $40,502  Revenue 


Two  New  Directors  Elected 
To  Canada  Malting  Board 


'I'Ih'  .annual  meeting  of 
lioldors  of  Canada  .Malting  Cc-.  licld  ing  to  .?l- t..,jL-  .-imi  .811'. imo  set  .isidc 
in  Montreal  resulted  in  election  of  !oi  depreciation  a.s  well  as  to  i.i- 
two  new  (lin’clni's,  C.  i  .Mcl'’ai'-  (t(>asc  Hic  coiitinuciii  tcscnc  liy  a;i 
lane,  .Montreal,  and  George  Baili'y.  amount  o|  $;;.;;ii(i.  I'roiii  and  lo.;s 
Winnipeg.  Other  directors  rc-clcct-  lialaiicc  at  tlic  I'car  c.kI  lot.illcil  $25,- 
(■,(1  were  /\.  ( '.  .Mattiicws.  II.  (  .  |S12. 

Hatcli,  L.  .M.  McCaritiy.  W.  il.  Mara,'  'I'l.c  coniin-M-ni  rc.scnc  accoui.t 


}  loronlo  Burcnii  I  fir  I  iiiancitil 
j  T'oronto.  .  'I'Ik' <  I r;i iiiio  ( 'lull  of  Tn;-- 
ted  (into  reports  ,i  tu  t  rcvi  uuc  of  .81(1.502 
.  J  from  all  dcj’arinicnis  lor  (iic  ycar 
Soarci I  oil, ;](■()  ootuiicr  :;t,  i!i:i:;.  'l  ids  coi.i- 
parcs  witli  .$51.7(i5  in  tlic  picccdiiig 
sliarc-  period.  Inlcresi  was  )iaid  aiuoiiiit- 
.,  licld  ing  to  .?L't..:L-2  .-iiiii  .sli'.iKiii  set  .isidc 


N.B.  Municipality  Reports 
Healthy  Financial  Position 


profit  (before 


I-:.  W.  Wriglit.  L.  C.  Long.  H.  N.  ,  now  stands  at  819. :ii,,.  r('|)rc.s('iii;ii'4 
Milcliic  and  L.  Clarke.  Ian  increase  iluntig  Hi,'  year  of 

. -  -  1 306.  I  iu’  surolus  ol  assets  o\er  I'a- 

Rpdiictinn  in  Wheat  llulilies  to  tnc  puhlie  (aller  reser\e 

Keauenon  in  vvneai  j,,„_  1., 

Crop  of  World  Shown  $26S,. 32:11  reaches  a  tolal  of  $537,579, 
_  _  i  I'irst  morl'gagc  lionds.  ainomiiing  :o 

W.a.shinglon.  I’rcscnl  I'.sHmaics  of  j  $T.90"  'verc  redeemed  diirina  (he 
Hic  1933-31  wheat  prodiicHon  itidi- '  •'6'"',  leaving  still  outstaiid'.ng  $_’  ;a. 
afe  a  world  crop,  including  UusskL  ^‘'cond  mortgage  lioiels  .,l 

(ltd  China  al«otil  220.9o9.9h"  husucls  i '' '"‘‘'i  amount  of  8126,()o(i  i.s  pr:  s- 
less  than  la.st  vear.  The  iiidie:itcd  j  mitly  outstanding,  the  full  c  denip- 
total  is  higlicr'than  wa.s  reported  a  of  1933  malurilic.s  was  m:idc 

month  ago  due  to  itierca.sc.s  iu  | he  , '^ailing  ,$20,0(10.  ,\  similar  am-mnt 


Supply  and  demand  autoiiidticai- '  Mealthy  rinancial  rosition 
ly  regulate  bond  prices.  A  liigli  -  -  - 

premium  on  Canadian  dollars  Ihcro-  Maritime  Hurr.iii  The  t  in.incirtl  Tinic.s. 
fore  will  liave  Htc  ('ffcct  of  making  Saint  .lohn.  N.B.  -  In  these  days 
availaidc  a  greater  suiiply  of  Can-  of  difficult  financing  for  the  indivt- 
adian  bonds  fro.o  tlic  .American  dual  as  well  its  for  the  community  it 
market,  giving  (  aiiadian  invcstor.s  is  interesting  to  note  that  at  least  ^ 
for  the  time  lioiivg  a  favorable  in-  some  cenircs  arc  carryjng  on  with- 
iiivostmonl  oppori unity,  says  the  out  going  into  the  "red".  Such  is 
Dccemticr  Iciicr  of  Harrison  Com-  the  casi'  of  Htc  town  of  Sussex.  N.  B,  ^ 
pany,  I,(d.  siiiiaicd  in  the  midst  of  a  farming 

Tlie  primary  rca.sons  for  the  wide  commiinity  in  soiiiliern  New-  Bruns- 
fluotuations  in  r.xiliange  may  be  wick  wliicli  closed  ils  books  for  the 
atirilmtcd  to  tlic  gold  huying  policy  year  witii  a  sur|ilus  of  around  $109 


a,  I  i.c  ( r  ni  in  .(  Ml  i(.(H(  ,iee.i,ii,t  jitirilmtcd  to  tlic  gold  huying  iioilcy  year  witii  a  sur|ilus  of  around  $10i 
.  .  I  now  s  and,-,  .it  .,1i..H  .  1 1  pt  e.-eiii  iii'g  tidmiiiisti  ation  at  Washing- lafter  iiai  ing  made  provision  fo 

' ‘“'I'"-'  *  '  (on.  Successive  'ncrcascs  in  tliclevcrv  ncccs.sary  expenditure  or  obit 

(..(  6.  I  be  surplu.s  ol  as:*el,^  iner  La-  ,,,,j,|royed  coiifi-  gathui, 

I  I.  1  !(>.)  to  the  publie  (.illei  leseiy  j,^  some  (I'lnrlors  in  the  sc- I  ..\riothei  fcattire  Is  the  fact  that 

lor  doprcciation,  now  aiiioinilm-;  to  . . . 


Bond  Opportunities 

For  Yield  And  Enhancement  Possibilities,  With 
Reaisonable  Security 

No.  7— CANADA  BREAD  eVOF  1941. 

.\!  current  market  quotations  of  Bread  operated  12  plants,  3  in  Tor- 


denee  in  some  quarlors  in  the  sc- 1  ..\riothei  fcainre  Is  the  fact  that,  provide  a  straight 
curity  of  tlic  Am-griciin  dollar,  rc-  wliilsf  Hic  (otal  bonded  indebted-  the  purchaser  of  6*4 


9:?-9>;  the  tl  per  cent,  first  mort-  onto.  T 
gage  l«omis  of  Canada  Bread  Co., '  in  W 
T.imiied,  due  August  1st.  1941.  |  London 
provide  a  straight  yield  to !  ervillc. 

the  purcliascr  of  6*4  per  cent.!  The 


tort-  onto.  2  in  Montreal,  and  one  (>acli 
Co., '  in  Winnipeg.  Ottawa,  Hamilton, 
194 1. 1  London,  Brantford,  Galt  and  Walk- 


been  to  have  the  Lund  invested  in 
seruriiies  wlierc  the  interest  ami 
iPtincipal  repayments  will  be  met  on 
Hie  due  date.  Out  of  total  assets  ol 
over  five  and  one-half  million  do! 
lars  there  is  only  owing  (<)  Hie  fund 
at  the  present  tilin'  :i  small  amouni 
of  $:!.819  ovei'diie  interest  and  prin¬ 
cipal  rep.'i  Miients.  Sornewluil  le'.-' 
jilian  2n'-r  of  Hic  I'liinl  is  iiivi'stcd  in 
tlie  city's  own  ilchenlures.  pr.ic 
lically  all  of  tin'  remainder  of  Hie 
ill!  (•'■linents  being  Provineial  Imnds. 
i\  little  over  $2(i.iiii9  is  representeil 
H)\  scliool  disliict  :iiid  rural  tele 
plione  tionds  and  it  is  in  Hits  last 
limiitioned  group  tliat  Hie  small 
jiiiuoiiiit  of  overdue  interest  and  prin¬ 
cipal  repayments  hits  iiccrued. 

I  'Then'  IS  now  iu  tlie  Sinking  Ltind 
36.91  rents  for  every  dolhir  of  dc- 


sulting  in  a  fligiit  of  eapital  from 'ness  is  $157,999.  the  sinking  funds  and  a  yield  to  maturity  of  6%  per  record  of  past  earnings  in  relation 
Hie  Ltiifcd  StiHos  oilhcr  hy  direct  p;na'  been  so  well  operated  that  cent.  In  view  of  the  healthy  seen- i  to  interest  requirements  on  its 


export  or  liy  Hie  pureliase  of  seen- |  .| lo^. (Kill  of  these  bonds,  which  have  city  lieliind  the  bond  and  the  earn- 1  funded  debt.  For  the  6  years  to 
I'itics  of  foreign  fo.iiitrles.  ■|■llls  ten- ; yet  some  time  before  they  mature,  ings  record  of  the  company  in  re- j. June  SOth.  1931,  net  earnings,  be- 
dency  lias  still  iij’-Hier  increased  j,3^y(.  now  sufficient  funds  behind  lation  to  its  fixed  charges,  even  j  fore  depreciation,  averaged  about 
the  demand  for  those  scc-tiriHcs  (hem  up  at  maturity,  during  Hie  (past  few  years  of  ab-jl4  times  interest  requirements  and 

'popularly  descrihed  as  •'ihrcc-mar-  nnd  the  sinking  fund  for  the  balance  normally  unfavorable  operating  ;  almost  10  times  bond  interest  after 


The  company  has  an  impressive  indelitedncss.  'The  Lund  is 

cord  of  past  earnings  in  relation  ^,,^,,(,1^.  die  (uesenl  time  about 
interest  requireinents  on  its  yyp,.  ..yj,)  ;,bove 

®  .years  to  n'qnircmcnts. 


niontli  ago  duo  to  iucreasc.s  in  Hie 
estimates  for  several  of  Hic  Luro|)caii 


will  mature  in  19:’,  I. 


countries.  Lstiniatcs  of  Hic  1933-31  I  romits  pa.vablc  poritioii.  iiu  ludiii.i. 

w-heaf  production  in  12  Nortl.ci-n  c^'in'lr.v  accruals  aiidii.-ket,.,  ,,ui.-(.imi 


w-heaf  production  in  12  Nortl.ci-n  ;  a  aim  m.  im 

Hi’misplicrc  couiitricr.  wliich  inclit Jo  :  nig.  totals  $19,511.98,  against  winch 
rrarHcally  all  of  Hic  Northern  Hcmi  "'er*'  are  Inpnd  .assets  $2].:(:)9,  ..r 
sphero  whe.'it  crop  of  Kns‘G;i  tlio  ratio  of  < 

end  Chinn  total  biu’ii-  »  repaid  charges,  wliich 

els  compared  with  3.239,111.990  Inish- i  !;'>>•;' prepaid  to  an 
els  in  tlie  same  countries  last  year,  j^b.-CJ.o8,  aiul  taxes  $1 
In  the  SoiiHiern  Hcmisphci'c  the  Aus-  e.lier  sundry  items,  repr 
iralian  crop  Itas  been  officially  csti- ,  6^'  tnnoiuil  ot  .8!(),:;ul.l 

mated  at  160.099, 000  bushels  conipar-  . . 


kci  bonds"  liceaii.-c  tlicy  arc  repay-  being  kept  up  to  Hie  mark. 

able  !it  a  fixed  rate  in  .American  •  r  _ _ _  _ 

(  amidtan  dollars  *;i'  ]i(iuiids  stci-  s.4i\'r  ,toii\  CATI'I.M  TTI.\ijk. 
ling,  af  Hie  option  of  Htc  lioldei.  S.aint  .tnlm.  —  In  afl<1ition  to  thi? 


to  Htc  (II  I  sent  niirt’rt!tint.v  L|||.pj.(  .■.iiipmonts  fi-om 


conditions,  possibilities  for  worth- 1  charges  for  depreciation.  In  the 
wliilc  market  enhancement  over  a  i  past  2.  years  —  periods  marked  by 
moderate  iicriod  appear  to  be  of- 1  abnormally  difficult  operating  con- 
fered  in  the  r\ent  of  any  real  up- !  ditions  in  the  baking  field,  with 


i  Big  Market  For 

Canadian  Liquor 

Export  Assured. 

(Continued  from  I’ago  T,i 


I  John  to  turn  in  general  business  conditions  |  consumption  lower  due  to  unfavor-  shipments  of  matured  stocks  may 

Hi-'.-it  Brit, -till  of  about  l  odd  head  of  w'hicli  would  favorably  affect  oper-  able  economic  conditions  and  nu-  indicate  the  (iricc  that  may  he  ob- 

tml^  u  L  rrirbabu''Tiiat  an  aiid'lt ionai  ations  of  the  company.  I  healthy  competition  between  the  tainablc  on  sttrh  business,  although 

i.iKio  a  w-ock  w  ill  hr' fed  and  water-  (  aiiada  Bread  Co.,  Ltd.,  the  pio- ,  bakeries  and  chain  store  organiza-  the  authenticity  of  these  offers  lack 

ed  at  tins  port  for  trans-i  ii'pnient  to  nccr  of  Hie  bakery  chains,  and  one  j  tions— the  company  has  been  able  confirmation  on  the  part  of  the  dis- 

tim”'samt'^Vm”n'''ilurbor'  «'om  o*”  ♦’’9  powerful  operators  in  to  earn  its  bond  interest  require-  tillerics  D  is  rumored  in  Montreal 

announces.  "  the  baking  industry  of  the  Dotnin- !  nients  an  average  of  7l^  times  bo-  that  powerful  L.  S.  distillery  inter- 

- - - - -  Ion,  Is  controlled  through  stork  I  fore  depreciation  and  over  3%  times  luivc  reccnfl\  made  an  offerfor 

the  Canadian  dollar  ill  New  York  the  ownership  by  the  Maple  Leaf  Mill- 'after  depreciation.  For  the  year  the  substantia!  stock  lield  hy  Cana- 

Caiia-dian  bond  inarkct  licld  firm,’  al-  '"8^  -  "'hicli  also  controls  ended  June  30tli.  1933,  the  worst  .Kan  industrial  .Alcohol,  and  that  the 

though  there  followed  a  pi  ice  rear- ! '  ‘Hiadian  Bakeries.  TAd.,  Dominion  ■  period  in  the  company's  history,  offer  is  being  considered  by  direc¬ 
tion  in  unison  with  the  decline  tn  '  Rnkeries,  Ltd.,  and  Lastern  Baxcr- j  earnings,  bcfoie  dspreciatior,  were  tors  of  that  coinpan.v. 

liigh  prices  of  hi.gli  grade  UniteJ  ' Ltd,,  more  recent  baking  iner-  5-'’.i  times  bond  interest  require-  uiram  \\'alUci'-t:ooderham  ,&  AA  oris 
States  government  bonds.  Late  in  w  liicit  serve  other  sections  of '  nients.  and,  after  depreciation,  to  Distillers  ( 'orporation-Seagrams 


oHier  sundry  items,  rciiro: 


followed  it  into  d-.fi-at  liccause  of 
the  threat  of  liiriicr  taxes  neces¬ 
sary  to  balance,  r  ic  inulgct  and 
save  the  gold  s;,' ..dat'd.  I’  bas 


cd  with  212,999,900  Imsliels  in  1932-  crop  is  not  available  but  wcatlier  sjnee  been  succctded  in  office  bv 
,'53.  Fnofficial  cstimatc.s,  however,  ,  conditions  up  to  Novomboi  1  ii;:iicate  fOp  ciiantpnin  niiiiisrrv.  which 


;53.  Fnofficial  estimates,  Itowover,  ,  conditions  up  to  Novomhoi  1  ii;:iicate 
are  .is  low  as  1  11,990  000  hushcls.  .A  t  !  ii  sliglitly  higher  yield  per  acre  Hiaii 
1  Ificial  estimate  of  the  Argentine  ^  was  ofitaincii  last  year. 


,  ,  (hough  there  followed  a  pi  ice  reac- , 

tl\e  Cliautemp  niiiiisrr.i ,  " '^ch  :  unison  with  the  decline  tn  flakeric 

faces  the  same  proidcni.  ^  liigh  prices  of  hi.gli  grade  FniteJ  ' Lt 

In  view  of  present  world  coni.i-  states  government  bonds.  Late  in  eors  w  _ 

turns  ami  .‘-uch  occurrences  us  month,  however,  the  rising  cur- H'’unad:i.  Canada  Bread  Co..  Ltd..  t2>4  times  interest  requirements.  appareiiH.v  plauning  to  develop 

.iliove  referred  to,  it  is  not  ««'’■  rent  of ‘hard  money”’ opinion  in  Unit- ■ formed  in  1911  as  a  merger  [  Tlie  homls  constitute  a  first  ^  domestic  market  in  Hio  U.  S.  for 

prising  Hiat  iiivc-lors  arc  scrutin-  States  brought  about  a  strength-  of  5  of  the  largest  bakery  organ- !  mortgage  t.ssue.  ti  e  only  oiitstand-  their  slocks  of  spirits  rather  than 
izing  securities  more  fu”9f'illy  j  pui,,;;  pf  ),(„],  grad*'  lionds.  The  izations  in  (  anada  with  plants  in  ing  funded  debt  of  the  company,  depend  on  Hie  demand  from  F.  S.  dis 

than  cvt'i-  her'u-e  ami  are  '"'iktiig  ,, ,1^.,.  ,i.,,j,„usti'at-  Toronto.  Montroal  and  AVinnlpeg.  Of  an  original  is.suc  of  $1,259,000,  tillerics  for  cuitiiig  and  blending, 

for  Hie  maximum  '"'oieciiou  against  I,,,. (,j.  In  subseiiuciu  years  new'  acquisl-  there  is  now  outsl.anding  $987,300,  The  former  luis  liail  its  F.  S.  cliarte’.- 

dovaluaiion  of  cm  reticles.  fact  Hi.it  price  fluctuation- were  com-  tions  added  steaiiily  and  substan-  a  total  of  8262.790  liaving  been  re-  for  some  months  now  ami  plans  are 

Fxcliniigi' iiiul  Bond  Brices.  par.itivoly  nairow.  tially  to  the  position  of  (he  com-  deemed  through  tl.<!  operation  of  a  ^vell' advanced  for  the  building  of  r. 

Uefoning  lo  liie  Canadian  bond!  "Igjndon  continues  to  oviiienoe  eon-  panv  in  Hie  bakery  field  of  (anada.  sinking  fund,  the  lernis  of  which  distillery  across  the  line,  wliile  tlie 


BECOME  A  REGULAR  READER 

If  only  fliror  dcllorn  a  y^ar  for  resulap  wei>kly  dolMopy  to 

r  Canadian  nidrron 

I’llE  FINAAMA]!-  'tlMR*  PmLI'SHIVG  CO.,  LIHUTiflO. 

651  Cralif  Ht,  Went,  Montreal. 

ICneloocd  find  .  fn**  A . .  ........ 

for  which  aen«:  Tha  Plnanclal  Times  for . ; . months  to 


MjnhCnirTIGNSt  fn  Canada,  $3.00  a  yeari  $1.75  for  six  months.  la 
emit  Britiiin.  $3  n  year  Ciinadlan  FiiiiiIm.  In  Cuitetl  ^t.'itoM  $.3.50 
tl  year;  «I3.00  for  mIx  months* 

Make  all  Cbeciues*  Uraft^  and  Money  Order*  payable  to  the 
Company. 


quirements.  apparuiiTly  plauniiiR  to  devoiop 

tute  a  first  luurko!  in  iho  I  .  S.  lor 

only  oiitstand-  ti,eir  stocks  of  spirits  rather  than 
the  company,  depend  on  tlic  demand  from  F.  S.  dis 


devaluation  of  cm  rcncics.  fact  Hi.it  price  fluctuation- were  com-  tions  added  stctuiily  and  substan-  a  tot:il  of  8262.790  hi 

Fxcliniigi'  iiiid  Bond  Brices.  parativoly  nairow.  tially  to  the  tiosltion  of  (he  com-  deemed  through  tl,*!  ' 

Uefonii’ig  to  liic  Canadian  bond  I  "Igjiidon  continues  to  oviiicnoe  eon-  panv  in  Hie  bakery  field  of  (anada.  sinking  fund,  the  ler  .uioni. 

mai'kot.  AVood.  (iumly  &  Co.  say:-  j  sidcrable  interest  in  Hic  (nirchase  of  Additions  to  the  o.-ganlzation  since  provide  for  the  redemption  of  one 
"Direct  rclationsliip  lu'lwccn  foreign  ,  high  grade  Canadian  tiomis,  and  if  1911  liiive  been  as  follows:  In  1912  per  cent,  per  annum  *' 


niiii'kot.  AVood,  (Dimly  &  Co.  say:—  i  sidcrable  interest  in  Hie  (iiirchase  of  Additions  to  Hie  oi-.ganlzation  since  provide  for  the  r'luempiion  oi  one  w  eek  announced  its  ac  • 

"Direct  rclationsliip  lu'lwccn  foreign  high  grade  Ciinadian  tiomis,  and  if  1911  have  been  as  follows:  In  1912  per  cent,  per  annum  on  the  par  qyigifjon  of  one  of  the  largest  ilis- 
j  exchange  quotations  and  the  price  this  oontiiuies  t'liere  m.iy  result  a  four  in  AVinniiicg.  one  In  Montreal,  value  of  all  bonds  out.standing.  The  tjuery  plants  in  the  F.  $$• 
level  of  Hie  Cmiadiun  bond  market  tendency  of  interest  rates  in  Canada  and  one  in  Toronto:  in  1913  two  .bonds  are  redcciiiable  at  110  and  ■—  — » 

r  was  again  liorue  out  during  Noveni-  to  draw  more  closely  towards  the  in  Montreal  and  one  in  Winnipeg;  in  accrued  Interest  and  may  he  pur-  — ; — — - — — - 

her.  Two  forces  liave  more  or  toss  level  iu  Uniiion,  whicii  at  present  is  1919  two  in  Hamilton;  in  1923  one  cha.sed  on  the  open  market  by  the  Wanted 

balanced  caeii  oHici';  on  the  one  somewhat  lower  than  in  liu'  Domin-  in  Ottawa;  iu  1924  one  in  Winnipeg:  company  at  any  i-n.-e  below  the  Agencies 

i  hand,  then'  I'xisted  a  demand  tor  Ion.”  in  1926  one  in  London  and  one  in  redemption  price  of  119.  ••M.mufacturers  Agency  having 

(’anaiiiaii  securities  tiy  United  States  “It  is  a  fact  that,  regar  lle.ss  of  i-e-  Galt;  in  192$  one  in  Walkerville  The  last  balance  slicet  of  the  -eaurres” re- 

investors  who  wislu'd  to  transfer  cent  fdiictuations  of  excliaime  and  the  and  one  in  Brantford;  in  1929  one  company,  as  at  Fuiic  JOih,  1933,  riable”lines!  b."c. 'Representative. 

Uunds  from  Fiiili'd  States,  while,  on  uncertainty  regarding  world  mono-  in  Igindon.  one  in  St.  Thomas,  showed  total  assets  of  $6,896,919,  Denartmental,  Christmas  Toys,  and 

j  the  other  liaml,  other  investors  hold-  tary  policies,  high  grailc  Canadian  and  one  in  Breston.  In  1921  the  equivalent  to  alnios'  $9,999  against 

Aug  ('aiiadian  securities  desired  to  government  bonds  liaic  Huctuaied  company  built  a  new  plant  in  Tor-  each  $1,000  of  Isl  mortgage  bonds 

li(lui(l,ato  in  order  to  profit  by  tne  but  narowly  in  London  and  New  onto,  and  In  1925  a  large  addition  to  outstanding,  and  u;t  current  assets 

!  pi'oinium  on  Canadian  funds  iu  New  A'ork,  Hie  two  leading  world  financial  the  Winnipeg  plant  was  eonipleted.  ot  $232,160,  reprcoenting  $235  for 

■York.  AA’iilt  the  advance  in  value  of  centres.”  At  the  end  of  last  year  Canada  each  $1,000  of  bonds. 


Agencies  Wanted 


‘‘M.mufacturers  Agency  having 
established  territories  AZancouver 
and  British  Columbia  requires  re¬ 
liable  tines.  B.  C.  representative. 
Departmental,  Christmas  Toys,  and 
Novelties,  Miners  Clothing,  Shoes. 
Ladies  Ready  to  Wear.  Forward 
travellers  samples  to  Dunsmuir 
Agencies.  500  Dunsmuir  St.,  AZan- 
couver,  B.  C." 
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CHANGE  IN  LAW 
SHOULD  BENERT 
BREWING  CORi . 


:  r.  rharlf's  F  S^lsp,  phaifman  nnil  fifipfipp  in  t.hp  PpfroJis  rtietrlct.  I 

- - .  ( prpeidpnf  of  fhp  Bell  Trlpphonr  roin-  This  lattpr  rompaiiy  was  ahsorbpd 

Relaxahon  of  Ontario  Regula-ipany  of  Canada,  who  was  this  wceK  by  the  Bdahnall  Company,  which  be- ! 
Horn  aiul  U.5.  SubsicUarv  ^en  flprtod  a  director  of  Ihc  Bank  of  catnethe  nucleii.s  of  Imperial  Oil  in 
a*  Good  Revenue  Source  Montreal,  has  lonp  been  an  inipor-  iSfiF  Mr,  McQiieen  then  joined  the* 

_  _  _ _ '(.ant  fisnre  in  the  eleetrical  field  in  .staff  of  Vaughan  and  Fairiiauks.  ^ 

"ric  Pn^<;iRII  ITIFS  anada  with  wide  General  husiues.s  private  bankers,  and  in  due  course! 

I  ICO  financial  connections.  Born  in  hecaine  manager  of  the  Fairbanijs' 

—  IT-  i  Boston  in  1S74.  he  wa.s  educated  at  Interesis.  During  this  period,  he 

Terentf  Pur!-»u  Tbr  Finsncisi  Timrt.  j  ffishop'.s  College.  I.ennoxvillp.  Que  .  luid  sliown  great  aptitude  In  ft  * 
Toronto  — Breuinc  Corporation  of  |  nance  and  his  abilities  as  an  e.xec- 

iitive  officer  were  recoenired  by 
the  lion.  W.  .1.  Hanna,  president  of' 
the  imperial  Oil.  When  that  con-‘ 
cern  conteinplateri  c\teti.eive  oil-1 
prodiicine  aetivities  in  4\eatern 
Canada  and  isonlh  Aiiietiea.  .Mr.j 
Hanna  indiieed  him  to  join  tlie  Im- ! 
perial  Oil.  with  wliirh  eompatiy  lie! 

1  lia.s  been  associaieil  until  .Tnlv  lasti„ 
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Terentf.  Pur?»u  Tbr  Finsncijl  TIrnrt. 

Toronto,— Bren  inc  Corporation  of 
Canada  h.as  a  plant  rapacity  within 
the  Frovinep  of  Ontario  of  30.imj,ooo 
sallons  per  annum,  or  iPo-  of  the 
tot.al  rapacity  of  the  province  These 
plants,  it  is  reported,  havp  been 
maintained  in  evcellent  condition.  It 
controls  nine  siibsldiaries.  the  foirn 
•.nc  of  which  d'tcs  from  iSot  t(>  IbJ,-), 
and  a  share  interest  in  Poer- 

Iffs  Corporation,  which.  fhr<meh  us 
v.'holiv  owjmij  siih,.iidi.T  I  >  .  Bren  mg 
Corp  of  America ,  will  foiiniieuee 
brewuig  opcrniions  .  >  »  ieiel.nul 

early  ne,\i  v, -o  . 

Phvsiealiv.  Cir  cump.anr  is  m  n 
position  to  eau'  r' onoi'in  ed  adv.an. 
(ages  if.  ii'.  dctiui-ei '  mdi'cnted.  Iieer 
sales  regulations  o-'  relaved  in  jhis 
province  at  tSo  Iie>-|  cncsioii  o!  the 
Ontario  l.^^Eisia'!'  e  rnrier  wlial 
would  be  ragaiiip.i  a'  on'toai 
conrlilioiis.  stmCi-av  lo  ibo.^.  evisting 
in  Qaebpc.  ii  is  ‘Uii"- (ic,!  tint  ihe 
large  pldiii  .-'jpjrii'  in  ii-.t.-ivio  (in¬ 
cluding  .all  compau  eo  noi  j 

excessive  Fuc  id  nit-  .  ;  ihc  oni.  ' 
pany  a"c  veil  d.sii'iii'U  ■‘d  o'.e-  lea' 

province,  inci'i.j-.or  ott.i'VT,  t?e;ir.  i 
villo.  T''ron'n,  ft,n'"For.  .'t*.  ''■oivi!- 
ines.  ■'Vaterlo-,'.  i.on.i'’n  nud  U'ln.is.w 
In  ai  lnion  die  •  ompani  bci=  -i  hii|. 
'line  pi-iut  -n  'Ion'’'e.-il  .-nvl  a 
o-r-'l-  n..’v''-.  'r.  M-i;  Far  ui 

'r'Cled  ''O’uvarFe.s  iuclniia  B.  id'.ng. 
Bre've"..s'-.  Bruish  Am'-'-.i.'iu  !5re"-..ia 
rn,  ('av'lo;  Rrew‘>ries. 

Br<=''ery  Co.  Knnt.^  Fv-sw-e.r.  I'd.  ^ 
Reeal  Bi'^  'inc  I'o  favloi-  A'  Pi.aies  • 
ann  Hicvs,;  pre'^-iuE  I'  .aiS’-' 


Hij  i-.o^  (itt  >.VT  ue  ir.  I  *'"*  I'ni'ersity.  graduating 

'  ft  ii  'd  '  !■  't*  ''■I'b  i!  d''grcr  of  B  Se  in  1^'ir 

’  iondon  sud  \\  ir..!s  ir  ' la ■■  ing  a Ita ined  some  |oart!i  ,1 1  train 
im  •'■omp-jnV  bcis  .rh,',,'.  '•■o!'h-’in  FJe-tri.  Con, 

I  'lon'-e.i!  .ami  a  .v^  \ssn,-ialfd  "I  elepboim  w 

M-j;  Fbe  -  ui  F''lPcr.Tidi  ,  omn.ipv  and  'lie  'Westcjn 

pau>V  i'lcFina  Bri  j-.ng  I-Ip'.'''"'  i  omp.iiiv  eni.Mnig  .1,-'  .set - 

uis'''  Ams'ii.'iu  Bre'wia  'br-  BfH  foirplioue  i  omuatf. 

Ryr-.'  O,  ies,  n.Tij'ir.i.sn  h>  tS't't  .as  ctipri  inieiidenl  of  toll 
K'lnt.^  Fvewe.A.  I'd.  biK-.-  He  aupoititc,!  Mi.e-presi 
IS  f'o  iavlor  A  Pi.ales  dPtl'  'f  Piig  acri  presnleTli  (n  iUIV- 
Pre’'  .r>£  I'  .ais"'  '  position  "  Incb  b'.s  fa'h“!  i>ad  bela 

.'ic  O;  Bud"  .'iser  ' 'U  former  v.-'ni-.s,  ytv  irico  j;  pr??i- 

.and  t-d  in'sre,;*  oi  "'os-  ilsiit  ,*f  Vf'titb  .\rireriran  Telegrapli 
ni  o'verv  .  (  (■'nil"'T  diie.’ior.  Northern  Elev- 

•!';  p  'U  oppi  sto.)  •>>  jlrie  '  oiupsuv  The  pova!  Trlij;f  (  Oni-' 

;  eiruicitv  In  'he  ^l^’lpat1v  N'.'rtb.crn  Assiiiance  (Jonipanv; 
und.e'  "ojijj  r.-.r..:litii.na,  1  London  A-  S,'o"isi>  .Assurance  Com- 
earn  d  'o  par^^  ',i.->nn ea.i,  i  ondoii  A-  Oeneral 

.-.penit-.i  ta's.s,  Investors,  limited  cond  tb*'  flntiial 
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perial  Oil.  with  wliirh  eompativ  he!  r.  •  . 

Iha.s  been  associated  until  .Tiil v '  last  | ”  normal  al  the  first  of  November 

I  when  he  retired  from  its  vi.'e-inv- 1  ^  Ecigusson  Monthly  Index  This  represents 

I  ^  lentfip  of  ono  point  ovrr  the  prpvi<iiip  uion(b  iJUfl  comparps 

:  ‘  _  ,  iwitt-  9':f  bolow  iif)nual  h  yf-ar  agCF. 

■  Craham  K,  Towers,  who  ha,s  been  i  There  has  been  sleadv  but  slow  improvement  in  C.a.n.ad tan /lusi ness  as 
imadp  an  assistant  -general  maDSger  I^btuary,  and  the  fart  that  there  have  been 

ff  ihp  Hnva?  H;in>c  of  C  rtnadn  i*?  *t»rce  fliirtTU^fions  to  (bo  oopjponent  factors  may  lio  rc^nrclcrl  ns  indita-' 
j'.nc  of  I  anada's  most  widely  known  ^otimluesr.  in  generfll  conditions.  | 

j'niineci'  bankers  and  rronnmi.sts  '  "  j  -  - - , 

j  and  is  .a.  natlve^nf  Montreal.  Be-  the  dcrlme  m  oe.lerr,  from  the  a'lfo- [  changed  from  S1..1  to  Xio  Higbt>r  • 
it'iinl'iEr  to  .Metrill  Fnlversitv  in  moh'lo  nidn.str.v  Itdlowjng;  .i  sn-  ,  nrioes  obtained  for  I'lnip  aliiiii.  bo- 
I'tlft  after  three  rears  of  war  ser-  .sonni  decline  in  the  produetion  (.'f  rax.  and  copper  sn'phate  rut  rine 
j  vice  be  graduated  with  honors  in  motor  cats  and  tnieks,  the  oiitpiii  |  oxide,  litbopone  r  nd  poia  sinm 
I  politienl  eeonomy  and  entered  the  of  wnich  Iiowever.  was  .somewhat  iodide  declined 

;  rerviee  of  the  B.ank  as  economist  at  greater  than  in  ttie  aiifurnn  of  i:i  !3  - - ^ 

{head  office  in  Ihi’O.  Sitbseqnent  Id  With  another  large  \oltimp  of  'Oti-  V/nliir>«>  nt 

j  FOI  he  was  allarhed  to  foreign  sinielion  work  eonlracled  for  in  •  '  n*  i  j 

I  branches  of  the  bank,  hut  return-  Novemlie,  itbe  value  of  which,  i  lVlark«?Ied. 

■  ed  to  head  office  in  11*31  as  torcign  ihoi.igii  well  ticlow*  that  of  pietobsr  C'.in.adian  wheat  in  store  oh  Ndveni- 
grnduatinc  ! •  *ind  in  thi.>-  rap,'^c!t^  ims  iasi.  was  aboM.>  that  of  Ntuemoer.  ppi-  3j  fotalled  L'tfi.'IGC.Sflfi  Inisncls 

!h::3i  and  Hie  oommencement  of  .’pe-  rompnied  with  3 ll.r-'u.iCiV  the  week 


C^*  1-^  iQtcrciir  in  ''n?-  '*■  V»*»mI)  T€*j^cr^pj 

ii  a’'?  Lxcc  ’  Bre'verv  .  (  (■'nii"'T  di'e.'te'  .  Northern  Elec 

<  .U  p  'U  operate.)  al  jrrie  i  npipaliv  The  pova!  Trljsf  (  Om 

cp;  i ,af  eapiifita  jn  'he  pl^’ly,at1v  N'.'rtb.cm  Assinaiice  (Jonipanv 
three  '-ejir  lip, Ip.-  titiiji  r.apdi'ioria.  London  A  S,'o"!fb  .Assurance  Com- 
the  .’M-  corn  'll  ■'l'■■i''ie^'  *0  pant  ',i.-.unea>.  linden  A-  Oeneral 

nie.'rt  1  ;  .apmsi.ng  .  -.pepif.;  ra>e.e,  Investors,  I  iniitcd  and  tb*'  tlutiial 
irueref.  eh.arge;-  ’uj  sopie’tnng  'o-  |  if*-  .As=tii  .iiire  (  ompan> 

wards  de;n  eeipiipi,  .\a;,,in,po  Mrat  j  - - 

un^ier  pvare  i'o.  ,,.'3i,'(.  .  ,ic-  p.iii,  ,.f  ;  .Alev.mder  M  M  ijueeu.  ''ormerj 

the  govern  i.iev,  I ,  ,s',lr-.  f!re.,ririg  ,  •  p.pre.sjdent  of  -he  (nU'erial  Oil  | 

'  C'.^pora .  on  ^\r:'  j  ■  eni- |  .md  Internaiion.il  l’.'‘r,ale,.ni  i  om- 1 

p.ired  with  ^'r’- Ui'-i.  d  U  ■■■,,.■  =  j  p-mr  fdmited.  wh-a  died' this  week, 

wti'ild  he  I  ,sj.i  V.  ,rrrv  'iie;,T,  roroiito.  had  heen  coniiecied  ' 

13’2''.-  fax  aud  53  .-,o  .!,videnft-  on  t-he|^\i,|,  t|,p  „|]  mdusirv  iii  act  ,c.vll>  the 
prcfero.nce  share?.  w..t;1,!  ie.vr  'C  O,- j  ,,r  hj.s  ufo,  pe-n  at  Petrolia, 

.afl*'  .a\'ait;ih,e  f(.;  ihe  i  >;;.  '|.,u  ,-.l .1  rc.s  ;  ,p  bo'ir*  ef  the  Ouiario  oil 

of  t'  hirb  3,  r.,,  GS  sherr.- . .  ;  ui'l-  held?,  he  n  as  educated  in  I’eiroli  i 

:n£.  equal  m  s3  do  n,--  Oia-,-  \  n,h  i  ],,,h|ic  c.-henls  and  Strathrov  li'.gli 

the  favorable  l.^w-  m  O'l'’- Ucbool.  ami  bcEai,  ''lis  career  n 

bee  s.ale.=  o:  l>ee.-  i\,av.-  -p.ive  •iiaii  !  ,f,|p2y,Tpi,,-r  for  toe  Michi-’an  Cfn- 
IctiMed  sinie  jiv"  :‘;-o!.|'.r  .r.n  (-i.t  ,  ,,,-,1  f!a!!'r.a>.  lati  1  .’oining  the  Pe 

whrrfa.-  in  OnLit  ",,  ((■;-  'iia'ny.  ii>  ,  i  ,..p-ir  on  and  Tanking  '  oni- 

e-,  hnu-l't .  I  t'^^un'pTo,,  t  j  ^.^p)  ijip  .i  \\.'<odward 

,  ned  to  on  I  ’  pr,..  |  .aniong  He  earlv  r,il  re 

r"o.]i  o'lou  iPveL--  ! 


lu.iFi  and  the  eommeneement  of  .’pe-  rompnied  with  3 ir.n.'u.h.lV  the  week 
tations  (Ui  tail  orders,  one  .vtpel  hefore  and  3;lS.3l0.nsn  on  the  cor- 
mill  iias  been  more  aeiive  in  tiie  responding  d.afe  of  1’1;;3.  'Mie  amount 


'past  month  than  at  any  time  .-inee 
•lanu.ai  V.  while  another  lias  been  .>bie 
j  to  ro'itinue  the  comparativplv  iiigh 
;  prndliettou  srhediilc  rptnhlisbei)  ,i  few 
i  uionHis  ago 

j  The  domesfie  trade  irhprovenient 
I  (^ati  be  traced  to  .?  vtse  in  the  pti,  - 
I  cha.sing  power  of  those  fariniug  dis- 
trictfi  where  good  i-rops  coineide  J 
'  with  better  prices,  to  the  tipturn.  in 
'  f  mploynient  reported  f'T  'Tetober  n 
!  the  broad  field  covered  i"‘  the  of. 


in  the  Fiiiicd  Stales  was  11,873,t'.71 
fat  a.gainrd  IT.kr. i.iL’f  a  year  ago. 
ubilo  the  In  transit  wheat  on  Hie 
Great  La.kes  n.as  3,.'')17.1»io  compar¬ 
ed  with  .5.h!i(;',37S  Fnited  States , 
'vheat  in  Can-ad.a  on  November  24 
was  2.3oO,fvl5  biiphcls  coniparod 
■vjtb  fi,'t73,06.''  last  year 
V.Tieat  markc-tinga  in  Hie  Piaine 
Provinces  during  the  week  ending 
yoi ember  47  amounted  to  (5.454.15? 


BUSINESS  MENI 
CLUB  SECRETARIES! 

CHURCH  or  LODGE  OFFICIALS! 


"who  imrj  themAeiveA  faced  witb  the  ta*!;  ol 
•electing  b  srore  or  ninie  Christmas  gifts  for  the 
staff,  the  Ahminl  Christmas  Tree,  or  for  lri»iids 
and  relalives  .  .  , 

“can  .sa'-e  themselves  a  lri»  of  Tiolher  by  unloading 
the  ioh  on  the  w'lHing  shoulders  of  the  EATON 
Shopping  Service  Painstaking  shoppers,  who 
know  their  business,  w-ill  niuke  your  gift  alhrlmenf 
W’ork  wonder.s. 

lust  B  hint  Bs  to  how  rnariv— "dial  price,  etc.. — and 
they'll  .search  the  Store  for  the  most  suitable  gifts 
— the  best  value*. 

A  felephone  call— PLatcan  9211 — Local  I  I  1-  — 
"'ill  put  an  r.« perie.nced  shopper  -it  yoni  disposal 

Shopping  Service  Booth 

ON  IMF  MAIN  HOOR 

thf  ^hoppinp  ^iprvir.p  !r»c»r<»  cnn'»'n 
irpt  yo'ir 

nr»r)  fljr  rtniouiit  Vf»ii  (<*»  f^r 

Kif*  Tlir  Mioppinp 
ilif*  -even  to  wi;j}ipu)g  nn*l  l^bellin,*^. 


sSrFXIAL  NOTI  TO  OUT  OI\TOWN  SIlOrPERS 

Votj  ran  «hr»p  by  inrit)  vith  the  utmost  roiifi 
dl^ncf*  AdcTr'*st5  ^nqutne^  *'•»  Shopping 
Montroa)^  Ciivr  fnll  dolafU  m  votir  letter — “ami 
riicioftc  whatever  ymj  winh  to  Ap^'or) 

Ptnnr  ^ 


t  ATON  C% 


,.io.o,  imi.i  rorcreu  ns  ine  oi-  compered  Wifb  r..«T3,39!i  in 

iicml  record,?  .md  fo  .1  .?udden  nirh  the '  previous  week  and  In 

for  seasene  goodF,  following  an  un-  ,j,„  corresponding  week  of  1032  Pv 
UMiaily  early  winter  The  Pmnlov-  ^.^ovinees  the  roeeinis  wore  Alani- 
nient  si  uation  was  apparenth  Hie  ,„,,3  f:,pkatrl,ew  au  :-,397..  , 

most  influential  factor  An  increase  .-.c.-  acna-na  ri,.^,.,.r  n.n 


'fnmnlo^n ^  2SL  Alb^rtr.'  2,G!>P.3n  During'  the 

n  einp  oxTiient  m  a  period  in  w- ueii  .  .  ,  <•  ,1  , 

Um-P  L  1  or.,,, 11,.  ,  aLim.,  '(Vtcen  weeks  of  the  imesetil  ernp 


tion  into  eonsumption 


land  is  expeefed  to  ba' e  ri)nsi(l“i 


:  there  is  nonnatly  a  decline  might  (le 
'  legarded  as  a  significant  teanue.  lii;t 
jit  is  also  Tiofpworthi  that  Ibis  u|i- 
turn  WMS  one  of  .a  series  heciTiiiiiie 
I  last,  spring,  a'nd  Iherefore  wa.?  ii>>i 
tpart  of  a  spasmodic  movenuni 


w'u.le  of  bi.s  life,  IM"  branches  in  Car  Loading*  Heavier 

in  the  beir*  ef  tne  Oiiiarin  o.l  \\  e^i  Indies,  t  entral  and  SoiiHi ' -r-,  •  ,  \r 

Helds,  he  was  educated  in  I’efroli  i  \merie.a  and  also  in  London,  .Vew  •  u*B  Last  Year. 


.sixteen  weeks  of  ibc  iiresetil  ernp  Now  .  w  ith  (lie  1  hristnias  trade  at  able  effect  on  the  prie.-  policies  o" 
!  vear  the  rroxincial  marketings  have  band  In  accelerate  the  innvement  of  many  oHier  indusiries  Bn  incs 
i  been  as  follows:,  the  figures  injgonds  over  retail  rounters.  (here  is  leaders  with  praftieal  i  iewpoiiii.. 
brackets  being  tliose  of  1'I33:  .Man- I  *  general  bo|ie  that  (bis  )>ei  iod  of  helieie  tliere  can  be  no  dl  le  uii- 
itoba  33,OOq.4Iti  1 37,;’a,c,,7i7).  Saskal-  ,  cnnlraciinp  js  drawing  to  a  eln.se  from  managed  eiirieun  Iniig  a? 
cliew-au  71.K33.77  I  1 1 :;;!,.'>33,4hhT ,  Al -  :  ^*’•'’*’''"*11  influences  w  ill  not  be  fa-  domestic  (.riees  are  .■nimeiwaiivniy 
horia.  40.<;!i5.SG4  1  Sf.0l;!,US7'i.  TotaF  ' •'tn  up5"'ing  unfi)  after  the  managed 

114. 52'*, 045  (2 1  1.S33.2i'i.T  I  i  first  of  the  year;  hence  there  is  no  The  moienieut  of  Hiisrellaneour- 

Expo'it  elearances  dunn.g  (lie  lendeney  to  expect  too  m'lch  in  the  freight,  over  Hie  raiiioads.  fogetber 
week  ending  November  34  amount-'"''*.'  early  upturn.  But  produc-  with  heavy  shipmenis  nf  ore,  lum- 


hcoLs  and  Strathmy  h'.gli  Tn;k.  Paris,  and  Bareelona. 


,  inibilc  S'  hcnls  and  Strathmy 
scliool.  ami  bcgai.  hi<  career 
telegrapl"' c  for  toe  Miehman 


t  at  loadings  for  the  week  euded  ?<•  *u  4. 700. .501 


to;",  be  has  spent  all  his  time  in  |  .November  35  amounted  to  4 1. 103  cars 


compared  !  ei'S  couiil  upon  the  increased  pur-|her  and  coke,  eoiiiiiared  witli  a  >  ea 


,07:5,783  in  the  previous  week,  chasing  power  that  Ims  heen  creat- I  a.co.  w  ere  anion 


ebeering  de 


first  as  ehibf  inspector  of  This  w-as  a  decrease  from  Hie  pre-  The  following  are  iTeariues  by  i  *'^1  i'*  prevent  bu.?me.=s  from  tlrop- j  velonnienfs  ot  Hie  week 


tin!  Ba!:w.a>.  lati  1  b'ining  Hie  Pe  ;\p  bank  and  snbsequently  as  as-  vious  week  of  3.028  cars  an, I  the  in-  ports,  the  lirarkpted  figures  iiping  '  P’**4*  ******  Ibc  depths  agaiti,  and  lat- 'output  derlinml 


model  ;ite|\  due 


troli.a  I  f.idc  Oil  and  Tanking  (  om- 
liatiy.  ,ar  I  'lie  1  W'-odward 

('omtiair  .Tuong  He  early  r,il  re 


R.  C,',  MgfthpNvs  AppoiiiFrc! 
i'tliniFler  NAt.ion.il  Revenue 

i  fyotp  p-a^e  :  » 

n-  tbr  finintr-  '-An. 


AT  THE  LOOKOUT 


o.on'mied  from  Page  4  1  regarding  the  future.  witli  the 

‘oubi  disturb  (lie  pi-.f^nt  banking  Pm^'ing  feeling  that  arrion  to  nro- 
j  sy.stem  w  ere  einpliasi?ed.  .and  the  '  ',0  dolkar  with  a  solid  basis 


?''--iani  to  the  general  manager,  dex  number  droppe.J  from  i53.0q  <0  those  of  a  year  ago  Seventeen'*'''  *0  piovide  the  mutivv  imwor  for  ^  the  warm,  bright  wraHiei,  but  le 
vbi.'li  position  he  now  relinquishes  60. 'H,  The  week's  total  of  44,413.  weeks  ending  November  24:  .'lout-  ■*  “l'(if''  rise  mained  rui  .i  sound  basis  ft  om  w  hie. 1 

!'i  fid  ufo  his  present  appointinont  M**"'**'*'*''  L**  '**•  'ticrrn.se  of  1.318  over  real  3S,‘t4i.08.'!  ( lo.l  t4.(i48i,  Vancoii  ,  uicieases  are  expecled, 

-  -  **>52  ver-New  M  esiminsfer  1 3,088,01 3 .  Rrishter  Outlook  For  A n^TeJ^flV. 

Cnmp.ared  with  loadings  rot'tue  (.30,8.54.1061.  Q'leher  7.304.865  H*T2.- ,  It.  S.  Steel  TiiHustrv  T  at  ' 

/ A  T  T  nr'  eorrespondmg  week  last  vear,  the  455i.  Finted  States  Ports  6.37t.0OO  Mot'e  Sfahip  Now. 

_g  J  eastern  division  showed  an  inciea.“e  f8.36),nnn>,  Snrel  t,07R  t83  ((0,371,-!  Developments  last  week  gave  the  .Anieriian  business  nien  insist  the 

of  3.647  cars,  miscellaneous  freight  81111.  f'hurehill  3.707,S0l  (3.736.030).  .American  steel  tr.ade  further  assiir-  uncert.aiuti  over  moneiar''  poiici  i« 

'  ■  -  ■■■ . -  -  -  inrreasing  hv  1.824.  co.al  by  214.  coke  Halifax  18.i':r,7  tniD,  Prince  Bupert  jance  as  to  activity  in  Hie  remainder  retarding  business  levjia!.  I'e  '’la* 

regarding  the  future  witli  *  1*1'  21u.  and  ore  by  413.  w  ilb  all  for-  ml  1077.8131.  victoria  nil  (311,- jof  Hi|g  year  ami  Hie  e.arlv  pan  ot  as  it  may  ,  at  !ca='  busiuesr  a-.  iiv 


e.'t  products  also  'bowing  ipereases  G381  Total  0.3, 171.001  ( '12.735.0.3 1 )  the  pew  year,  aecovdin: 


Total  loaiJirjgs  in  the  western  div’-  It  will  be  noted  Huit  ibe  Port  ofjhurgb  adyjces  I  be  general  tope  ni  lahoiii  HO-'r  of 


compar.arn  oiy 


I'lmioitci]  uoi- 


)'  ‘  . .teferre.i  ,fterc„r,  ■■'•*’**  c*^  15.501  ear.s  were  1.420  fevet  Qnebeo  has  eijoibed  into  third  post-!the  market  improved  mote  and  or  Im''*-  uays  The  B'l.-'pess  M't  ek 

leoraiiient  was  offered  that  it  1=  not  oriens  '  I  than  in  1932.  due  largely  to  de-  tion  as  an  exporter  of  ( 'anadi.a'n  *dcr.s  flowed  r  teadilv.  aUliougli  noi.'^'eel  [eel?  pi<ue  <  finfideni  Hiat  a  re 


Bobe."  (■■-;3r)e?  Mattpew-:.  to.mer  y  I '***•’**'*■'■  'I***'  Hie  views  of  f.ijOiMiuo  v---  _ _ 

■?!  the  fire;  -i  H.  t  .  5!,airL=.w--:  xj  ■  om-  |deposiror.=  ami  18,374  sharehoiders  _ 

pany,  inie.-Tntnf  banker.?.  Toron'r.,  i  w  ill  be  taken  mto  ronsideration.  *'■**  •OM-oUmmer 

v..as  manasM  ot  ti  e  bond  uepirtment  1 'i  he  opinion  yvas  expressed  that  the  Slump  in  Canada. 

O:  A.  E,  .Ames  .r  'o  ,  Ltr],,  ' lo.-orito  hen  institutions  directly  concerned  , 

from  i:"i3  to  anil  'uari.agei  of  w-ould  accept  in  a  spirit  of  co-opern-  j  chart  of  lones, 

gor-itiOm  I-U  K..,.;  ,.„t  t-Z-nawill  whrOever  rleeision  i  Howard  &  CompdD.'  sllOWing  the 


gress  opens. 


No  PosUSummer 


crease  of  l,63i  ears  in  grain  and  700  w'heat  overseas,  ftiitil  (he  week  of'neyv  huyei's  appeared  and  ne  pur- 
in  coal,  [..iyestoek.  lumber,  other  foi-  .Nrtvembor  3t  that  position  was  hebl  eba.sers  showed  aiiv  material  tn- 
est  products,  01c  and  niiscelbnie'U'-r  tiy-  fttp  f  nitod  States  .Atlantic  tmrts  lerease  in  retiuirements 
freigh*  showed  increases,  while  Hi?  jn  the  aggregate  I'bese  im-lmle :  ,  r  ,u  r-  .  r 

(he  Hieory'.ha'l  Hie  ,'ee'ni't’''sfight"  in 


Canadi.in  Hcnritie 
years  lir-fnie  he  en 
der  the  firm  m-m 
A-  romiiaiiy  Ib 
ness  in  103:’;  .u  ■ 
a  d'-reC'i:-  "!  '  t  -  ■ 
Lbl.  Ill  f;  I 
for  'be  cm;  •'.■■■■  u 

Centre  to  rj..;;-, 


I/d.  for  Hnee  tion  and  goodwill  whatever  decision  |  -.‘r 

5.1  5'.  'ATioee.her.  1.  If  e...,h,f„l  ,1  'h*  ff™"7l'fon'''JHh'"S“'''k,l'''',  ■ 

i'.o  w.’.s  eieeteti  Bank  of  Montreal  addresses  have  n  i 


More  Automobile.s 
Sold  In  October. 

For  the  fourth  successive  month 


laud  and  Philadelphia. 

Business  Stnbilizes  in 
Spite  of  Uncertainties. 

In  its  weekly  suminaiy  of  the  gen' 


'crease  in  demand  upon  the  miHs  re  ,  ,  .  .  ,  ,,  , 

-  1-  I  ,■  r  .  1  .  (if  Ociriper  pioduriioii  relle/t  a 

suited  from  iqiiu  atioii  of  slocks  ni  _ ,  , 

,  ,  -ii  r  .  r  .  J  iCial  sl  iekeiung  ot  paes,  moc 

crrkol  in  mill  fnfm  jii-  i  mnn  ii  F'»  r»f  it  r*A- rf  :  * 


.  lival  will  .apjie.oi  !d>fore  .Innuary 
r  lU'w-  tb.at  Hie  1934  motor  rnodclr- 
.sre  coming  off  tiie  assembly  line? 
J  and  railrtiads  ate  np.goHaHii,e  for 
:spiiii.g  rc()uirenien  s  .  Tli'uigb 

I  Hie  l-'ederal  Besp.rve  Board  indexes 
,  I  of  October  piodunioii  refle/l  a  geii 


>owii  .v  Co.,  ever  hold  wider  public  interest,  and.  business  i.y  materially  heifer,  sales  of  new  automobiles  at  retail  jp,-,H  business  siliiaHon.  Ibe  jifaiidard  I**'’*!* 

.,;is  clci-ied  as  (tiev  are  preseuted  «-lsewhetr  tri  Ihc  i'«st  month  or  so  in  October  show  a  gam  over  the  ptaH.stIcs  Comtianv,  of  New  York  *‘''*h‘'’ 

’■(Uito  Fa.sT  ;h|h,  reader,?  of  I  Im  i  inam-iai  fcH''*"  /■***  I'l-''  ft""**  ;  correspondin.g  month  in  1933.  The  C,, rent  ly  romments  as  foHow.s:—  *i-'u<lc 


' :v  .0.  Mi  .  .Mat 
'be-''  and  at 
i  Cuiveisil-. 


fIc'Tinies  will  baye  an  opiioouniiy  t 
3'  *-  digest  ihcin  Hioroiigtil-. 

Business  Level  Well 
dat  Above  Last  Year. 


held  its  own 

In  <  anada.  tber. 


steel  in  mill  form  or  inaiinfaetnrcd 
form,  piled  up  diiritic  the  iieiiod  of 
relatively  heavy  produetion,  when 
liruduction  was  fair  in  exee.ss  of 
actual  ultimate  consumption.  'I'iic 
trade  feeks  Hial.  actual  consuriiptioii 


been  til.  I  their  value  increased  VGr 


increa-sed  32.4c-f-.  'vhile  ••4),,j;pj,g  the  (‘otilinuing  widespo-ad  ' '•**  decidediy  alioie  flic  rnfe  of  pn 


iincerlaimy  over  Hie  final  outcome  of  'duction 


U'i  lla-;.  i' Cuiveisi,-.  Tbecurreu. 

show.-  lit'le  clii'i.: 
Vuivr  In-eii  soinr 
r-  ,,  -X  .  •  I  Hie  rei.'Oic.' 

btsonrll  PJf'ferniiHCtl  ^omewh.-u  Ic.'..- 

Ab  !o  c’enf.'Bi  Hank 

d-ex  rontiu'm?  "i 

(''■‘’3  ■"*'  1'*.-''  '  .vear;  the 

.  ■  fnjaii.  iiid  fou-  rent  logb' .  '  ai 

■iu';ii=  'File  '..OiCi  umctll,  .  f)jf priies,  }.,  n 
'll  I  irr"'*'  fat  by  rleciring?  aiifi  ■  . 
H'.C  'd'  I'l"'!''  ■  oeoj.de.  j,,,  ,.-,1]  .1,1.-. 

r  .1  I.ut-.'ii  ian!-  veidf.-m;:  la. 

D  b-  "  i!b  Hie  Idee  ,p,  ,,. 

'•!  .  /'J  ■"  I  in-  n'otiHi''.  'l  b.-  i','". 

.  .  ;.ei  i;  ;Mi(i’'io1i-  ,h,.  v.eekiy  milr., 

■  '■  '""■1  of  .gii'  f  '  ij  «ii)iiri  l(.■^l  ro-.i  Fii; 

1.  !  . . '■l.'Ui  !y^  dr  frnilin.g  ginning  y  iga  : 

-'U.''  '(C  I  |iroiio;.-|  1.  |.|t>-re|l'  f  l|(i:|i?  li 


post-summer  slump  similai  to  Hiat '  number  of  triirks  and  husp.s  sold  the  monetary  evjierimeni,  business  1  Hiilput  of  steel  ingot?  last  week- 
experienced  in  il.e  fnited  S:a1es.  |  showed  a.  gain  of  20.4',.  yvhilelheir  .activity  in  Ibe  aggremte  is  giving  Iwas  officially  reported  at  26.SCP  .d' 
1^011  comparison  i-  made  l.ei ween  i  valm  increased  .50.957.  The  com-  unniistakalde  eviilence  of  stabilising.  Icapacity  against  36.9  and  27.1'“;  ,-es- 
'he  .tones  Hewarl  index  lor  ('an-  hjnerl  result  for  all  automotive  vr-  llrillnu'ine  lhc»  r4->rps..*aii'»n  gif  tli<x  •xrw  *  !  >i  ot  i-  in  thn  fwn  i»i*»ff>.l . 


,  n  'x  sionrj?  HewarT  H:n^x  Iat  'an-jbinpr(  rpRti)t,  fnr  all  a»Uomotivp  vr-  lolloping  the  rrre.-^?jon  ff  fli»»  i  pert  eh.  in  the  two  >vceks  prf'fo,!- [  ^f)^ve^  r 

,.^r  ’^9^.  AnnH.st  imi'x  f  u  the  hiele  =ales  was  .a  gain  of  21.9'"7  in  (hree  months.  'me.  The  insignificant  decline  i,s  rc-  !  ,.iji-rcni 

'  ;,V,  "'1;;^;'  "***'  '^c  numbers  and  2.5.)':*.-  in  values.  -.Among  the  basic  linr.v  the  auto' |garded  .as  of  no  momctif.  douioedi 

•  em  M-  ,  m  w  h  ^  .'*ih"'l-*n  TI.c  lof.al  number  of  new  vehi-  mohile  indiislry  ap|i,areniiv  is  muv  I  P.issibilit\  of  on  upturn  i?  men-  t.ajiment 


{diislrial  pltinls  found  Hieii  soft  co:i' 
I  consunipl ion  w;is  (tiitin.g  down  me 
!  stock  pile.  .  H'Uiie  const  met  icn 
j  is  sliowiiig  siipi  K.i.ig  viialii.v.  ,o- 
veinber  awards  v  ill  cornddcra'ily 
!  feveeed  Hiose  of  .''aiix'  iiioiiHi  in 
19,53.  .  po  ••.'.I  public  i-ork': 
law,ards.  (boiigli  Hit  (onlraD-  sioti 
.  ed  in  Hie  Fast  |oa  lay?  f.HleJ  to 
iriaint.ain  H'e  bj,gb  ,;.te  Hir  *  rf 
'b.alP  of  the  moiim  Eb  '-irii 

1  poyver  I'ons'iuipl  ioii  ■  agge/l,  .'.I'd  ;  uo 
('ijrreni  boli'lai  u.ek  wi'l  in 

iloulOrdly  reiea;  .uiiiiiional  cur 

tajlineiif  (  ,ir  ioadiiig:-,  wan 


■c'l  .  ■.’•'■"n<’y  in-  niouHi''. 

c  c'l  (  ;  ;Mi(i’*ioU-  ,Le  w'sl 
.  '■  1  of  .gie  f  I'lj  iHiiri  It 

i . "  1.  ■  ( I  i ,  \  ( I  r  f  r  n  d  i  n  g  ginning 

"c  .11,'  'ic'i  luoiii.i.'.-il,  ,.it>-r''ti' 

;;i  b  :'I|'  i  b|ooi:c  ad-  |j.,|,f,|  -f 
■'.■'■■I  ilia'.  tlunl;  Hi"  pooi.  o 
•  '  i'  nil  y  on  I'cadilv 

d  loo  bi  .;ii  i,.,  ,  .j,.,,. 

I  lint  Hn  bank'  r(.«i,.!aiii  ■ 
'!;in-  of  (In  ■-.•iiiiig;  Oiv  He 
.■•ml  (iu'  abilMy  o'  Hn  '.nocli  'o 

n  I  b,n  .(ciif  mlc  noon 

If  ;o  )i  i\  yi.'iii  c  lieunr  f.  Oll'illl' 


,,,,,,1  I  Ttr-!  ,h‘  '  „V  i  i  1  .  ■  '  Detoner,  .),-  tettm-g  lilifler  way  wnb  (be  limduc- Ifjom  d.  as  the  code  require.s  deliver-  i  riMped  off  ibe  iviten  downw.a  il 

...  Pora.  of  hci  ndvance  sco.e.l  t.i  .\ni,-ri-  441  .gepieml.er  and  1.724  In  Oe-  Hon  of  pew  models  Thai  1  he  s(o.-|,  ■  „„  ,g,Ti,,s  or  .'onlra.'ts  to  be  com  1 1 k,  bid  Hie  .1,  Uaiion  i;-  ...Hi 

lie  -lA-ui.  '  h.i.^,iness.  ^  ,„h„,  |r,3M.  retail  values  of  1933  cars  has  been  mibsfauliallv  ;  ,,1p,c.I  bv  Dr.-ember  31.  nocarry  iiic  temp..r,irv  I'lie  aeim-mo.iHil' 

on  o  f  .  r  *1.  D-  '  *  *n  October.  $3.-4r,l  ..  rirpieied  is  evid.m.-cd  |,y  t|,o  .y  ell  {..y  er  being  allowed  Tl.e  aihanee  in  -pni'i  in  '-beoue  H  .iiisa.-tuiii.s  ai. 

‘,b..n.  It  *'*’’■*"**'.  ,**'  ni  September  and  81, '"6, 0S8  m  maintained  level  of  sales  ihronahoiit  ',im  luiccs  of  wire  pro'lurts  (or  de  , .eared  I.elatedH.  l.eadiiig 

I.,.'-  .o.n  jin  I  li»  R<’»ail  .'Sales.  Oetoi.m  ,  iqqa.  H’e  rceenf  period  of  si, ack  o|.prail..n -.  ;ijyr,  v  iu  Hm  fir.?!  quarter  of  11:51  c.imiiiodiHea  a.aggrd  dui  iiia  the  k 

'hani'i  ma=,  of  ...  .  h*'"’  •'”>1*-‘ra'*hHes  I  be  steel  imlusi  r.v  cut  i..n,':s  .-ongi,- |  '  ,,,,h|  y  eause  e-,, ,  a  b.i  v  ..m  fo.  -lay  period  . if  .inclmiigcd  gold  quo 

'Pdex  numbers  of  le'atl  --ales  is- ,  sold  ip  Hrtober.  3,. 3?  m  Bep-  1y  stable  late  of  acHvity  .-.i  leie),:  ,,,  ,,,,, nib’s  deliv.oies,  lal.oiis  ree.iveiing  tdicbtlv  when 

.na.le  .  ,fi  5,,p,|  |,y  t),e  Dominion  Bureau  of ;  tomb"-  and  1,312  in  October.  -Iielitlv  above  recent  Inis.  li.e,..  .  ’  _  _ _  the  rise  lesuimd  (9r(ober 

o-,i  '  x.-an-.oi.,  statistier.-  show  a  rise  in  the  gen-  4p.7:l  yy-hiie  trucks  and  buses  has  heen  a  further  .=  harp  .gain  m  ■  he  ,  ^  •  I  export  Hade  'reache.l  Hie  b.•’Ilest 

n.al  '),ara.  er  nr.at  index  from  8 1.3  111  September  „.imb.-.'e.|  tor.  in  October.  719  in  weekly  outrun  of  bitiiminoiK  r<.n'  '  Mixed  Trends  ‘in  '’  years  ’  -n  ■ 

■  |.a:-i  melve  to  S8.|  jp  October,  a  rise  of  344  |  c;pp,,.,|,|,p,.  3„rl  412  in  October,  while  building  eoulract  awaril-.  bav’  h,  U-  S.  Business.  |'  “  - ~  -  -  . 

,.),.,t.ry....  It,:.,  relit.,  whicii  appe.ai's  to  be  less  i..;;^.  'I'h..  new  aiitnmol.ile.s  yvere  ac.iin  increased  stibstantially  !  ,  l>  r  1'  ni 

Hm  nia'e  l  than  sea.sonal.  This  compares  w  iHi  i  y-jj)i,t  ,|  845411,531  in  Oetolier.  .f2,-  ‘  Exports  likowisc  iiav<>  been  rtimuJ  M  boles, ale  Hade  and  lobbiog  ar?  IxPiUDtlin^l  MAP 

vi.i,.-.  (lie  M  83. 1;  and  918  for  the  same  two';*);,,.':-  in  Sepfemher  and  .$F37S,  Intel  sharply  by  dollar  .lepre.-iaiinii.  '  "  t-?  ’o.,  early  j  ForWfH’cl  Bv 


83. c,  i.nd  91  S 


a  ■  i.ai'p  under- I  months  la.st  year.  There  has  been  !  ^17' ji,  firtober.  1932,  .ami  Hie.  value  While  this  trend  can  be  con.-i.if.. , :  tfi  jmlge  Hie  effect  of  Hie  leeenl 

ii.amt'iin  e.-'iab  'no  correction  for  seasonal  lufluen-  „f  t-ncks  and  buses  amounted  to  Imnely  a  ipni).oi  .a  ly  plienoinenon.  '‘f'lail  Irade  on  Hie  middle- 

proiioiiiice.l  111.-  CCS,  nor  is  there  any  allowaiiee  for  j (f,  j  Ocfoher,  :5i;73,469  in  pending  siib.stant ia  1  iirqirovemcnt  in  !  (•'*'’*  Industry  picked  tin  modcrale- 


'•■'••'.’ir’  ;'iitl  Ir-'irl  if  .,n 

r^r.  E  •  I'f'Dli-i-rl  \»'l'ir'n  fU«' 

rnme.:.  Fn*-  •  p.n  f*»  Arnii  ^ 

rn. ,’ir»  t  nFir.i  >*c  nif'f  hPC.HfH  ^ 

t>fc.  i-or  /  Ui'  pn!  vn‘i»  i-rtopt**-  lu  ri 

frf.'dn  UVi.-aI  "  .T Iiqp  * 

pAra-.  .r  }l.f.  I  nofrt  IH'it  * 

’.r  w  h-.-  r.p  ,  .1-?-  rrev'-  Uau'-  m 

•hr  rpMrrl  rlotsorj 

)T  n -,4  t  f.jj  rr’Tir  prH)^-,  rlifit  ip 

'-n-f  roint;-.'  no  I'.'fnU  r 

fjf-r.  ■  '  tliM'jnr.  !Ui:-  th  prF:'5',w!'M) L 

»»C  •!.  . 

1  h^N  i  ln/4nr{^|  I'iiiiPjk  i'Pf4r]io.,  ^  'iim* 

rlf«cs  of  |4wppt<3  11I10  Mr** 

.T!v]  fo  hnv 


voiii  C  lie<|.|r  f.'on'illiotis  i’)  U  -S. 
cr.iinl  wb'-'p  Metre-  .Selliofl. 

I  n  I'W  A '  •  ■ » F 

..  .  I  «i  I  n  ‘  f  »  h.'j  *  J'  'p  a  I  lift  '-r  loprn^iii  1  i 


lit  tfi  inTHiifiin  < ’.-iriP  n,,  cf^rrertlon  for  Jirn^onal  iuf!iiF*n-  r,f 
i  ic  proiioiiiice.l  111.-  CCS,  nor  is  there  any  allowaiiee  for  u 
S'-,  onii  <|iiar'f  i';prire  ctianges,  | 

'be  ’..siticts  sfi'Hturei  •('itr  index  numbers  are  based  ori'ir. 
I  i.i.e-,  r-f  rif  f|  er-t  of  I  rei  (11  ns  from  S3  'bains,  comprising 
'"n.-.  reacii'.n  fcll'iw  -  a)i|.roximatel.v  2,7ilO  slores  and  35  Vi 
'a'l.lai  .'I'hiiii''  fiom  flfpartmeiit  stores  Index  niiinber.s  || 
a  '  for  individual  groups  behaved  a- 

.  .  o  'follows.  Clothing  .'?alps  rose  fi'o.n  , 

”*  77  2  in  -'Jei.tenibei  to  9.8.8  in  Oct.. 

i  her.  an'J  general  an'l  deft.) rf inenf.-.l  .  i” 
al  ,1k.  Clo.ime...  s  rl.ir-  sales  increased  from  Idll7  fo  IP4',’  H' 


Pul  ForwfU’cl  By 

WbsI.  Provinces 


Scptemi.er  and  $327,971  in  October.  "'"’'I'l  business,  it  is  pK.ving  of  mo-il,''.  an'!  "’*’*  le-employmeiii  boldin 


ff'onlitiiied  from  Page 


ni'’ntar,v  athanlage  to  .lonicslic 


all  its  gains  and  hundreds  ol  tboiis-  h)  j.y  lyoiicd  nitiy  bcmarketeil  m  Foil 


Wholesale  Prices 

llinhei'  in  November. 

I  111'  Dominion  Bni  e:... 
m  .pilex  nnmhi  I  of 
I-'..  I"  on  Hic  ba.se  19;'’' 


lueers.  lands  fin. ling  work  nmlcr  H.c  (  i'i1|f),,tv  ('iH.ci'  proyiiireg  yviti  consi'lei' 

"  The  most  favorable  (  ui  i  ei.i  1  rear)  1 'A  t.rks  .Ailniinisirai  ion,  'be  general  j  ,|,pp.|pp|ypc.  rqi|,.||)y,  entitled  to  b'lnd 

onlimies  lo  be  iirovideij  l.y  li.r  ca  Heeling  Hll'oUgllciil  (be  i.iiinlry  "'’t^  j,|,.jj..j^tces  ami  if  (lltn'.va  derlde.s  lo 

'.mil  revival  in  retail  Ira.lc,  sli..,ii  .belter  Ibau  at  an.'  (inie  since  (heFi^i  Briti.sb  Colutobin  ri-qiie-its  Hi'' 

ated,  a?  it  i.s,  bv  increasr')  mt  rc  Inii.bllo  o(  tnly.  s.iy-  'be  N.  5  cefiertH  rcspoiisi biljt v  witi  lie  greatl. 


(■.7  9  in  O' tol.e.  to  Ii8  7  111  N 


■r  been  dc' -jflP'ily  I  B*"*'®  'ind  shoes  florrea' 


{.■'oiKil  revival  in  letail  Ira.lc,  sli..,ii  ,  beltc 
-i.a  u-jiaici,  it  j,5:,  l.y  .ncrcaKCf)  net  rc  |niiiliT 
-vbol'sal.  Iu  agriciilini'al  regiom  ,n,|  rime 

Inc,  c;i;ii||l,-)  )  I  y  e\ p,l  11  (J  i  II  g  lol'il  ..(^  Till 

’ll  N,;  I  ,y;-e.,  icii'l  I,,  .nflnri’inl  nupl'o  f ,  .  '  r.J  a 


i-n  .nlr  th.yt  'fhrv  have  *"  ftept  embc .-  to  rq  S  in  O,  to  '  '■ '•vn.ahip 

i.Ki,  |r.,-  ,),K,„,h.ng  In  the  h*'*'  canijy  fr'iru  «6  c  to  r,3i.ri.,,f=  '  to 

~(.t"  It  vo.il'l  reem  (hgf  from  T,!  3  tn  73  7.  '•|vf.  ?  ,an'l  'Iran  ’"1'.'..  ''Ol  U. 

ntr,r,-t  least  for  the  Pr?  from  1137  to  IKiri,  .'tn/l  f.iriK-  . . 'tne  I 

.p'-  ha'  t.jrnerj  frr.m  cron'  ♦"r®  .57  8  to  5,5.5  Oro'-e.- jc-  '"'o.  for  tv 

.  cc  iinrut'  at  xva'i-hineton  tA  and  megfa  foil  from  76  3  to  T.’-  i.  'mi  •  r.ffec  7 

.iwnts  -rounding  the  hardware  from  194  3  to  if.o.3.  m.i  /if  '  ’never! 

of ’’be  Voisfead  law  At  the  ^i*"  **1**^  *^‘!io  from  393  (o  nn  ..nH  fi  aces  for 
..pc  offinaldorti  b.as  had  re.s’a., rants  from  55  6  to  5c.  I  butte 


•  tf  on  hands  ♦ol  ,  ~ 

‘■•■It  ifyiji^tlons  to  FHit.  fho  1  CewMrurhon  irud^ 
'  legal  liquor  traffir  .At  the  Show  Irnprovpm^nL 
H'ne  .general  business  ap/  ,  .  „ 

'O  have  become  more  stabilH  i  outstanding  dev, 


rjriahle  f-.'.rlur.a  c'l’an'-e'l  HMsiriess  RFcesaion 

■  '.il  5  to  cfi  •-',  ?a,n..  (or  fl.a.i  II  c  /■•I  I  I 

"Ir...  rrun.  wl.rat  fl",,.,  .-,.11!  t r '■»  .*4.  f  licckecj. 

n 1 1 i|'  inE  Ibe-  iiirlc.y  i,i|,i  r  than.  rhe  rjp, -11110  in  Ir-a'!'  an'l  'nrli.?. 

"'.e.  for  lie.  r.ijtri.i  tiieai,  sin-ar.  trial  opcr.a  liOQS  w  hp  I'l  lia;  I  r-cij 
,n'i  ,offec  iAn>ni-a)r  .Hill  (heir  Fro.  iiii,)e.,-  ..-ay  -HU.e  inD'  bar-  '  b' -m, 

Fn  I  ifiryerl  iqi  ti,in  (’,''1  5  I  ,i  I'.a  fi.  ^1213...  of  flattcnin.g  OU'  d'lring  No. 
I'l  aces  for  :tee,-'.  raiyct,  lifigs  V' Hlber.  r.'iys  '..ati'iri.il  Cit-.  Bank  of 
butter  ami  »  gc  ■  OUI -,y  c-igh  j  x  c'--  ’Foi'k  ;:ome  of  Hir.  ,a'-rrpi..,  l 
I'V  derlines  for  iritbn  .-|'ii|  i|p;'.t;i  !nr.a,.''-iire.s  r,f  b’lsine,'?  .arH'iti,  in. 

'P'e'l  meat?  'Iiplius  freight,  c.ir  loading.''  cler. 

r.'breP,  Textiles  -and  fiixtiie  fro  iijr  fciyvcr  corisuiiiption.  siee|  op. 
rt?  fell  from  *1  4  id  rf*  •.  rc'inred  erations,  and  hiiumlnou'i  noa!  prr. 

l'■c.^  for  raw  rpij  (otioi.,  r-ihrir.-,  rju-tmn  Uaie  behi  theii-  gr'ann'l  dr 

'!  r-a'w  .j'lte  more  than  ' '.auntevba!- ■  ad  anced.  after  •aHo-'ance  in  (he 

'  uii  higlaef  qy,,' ii  i-oc.  i.,|-  '  a  ■■  ■  compa I  'soio'  for  ‘he  norvia.al  fsaron- 

I’  IVCC'I  ami  ■'•r.ir?tr-r|  ilothi.-il  t!  cirri.  Fills  i-‘i  ■>  ilSa !  ’  c|i  11!  ;• 
I'V  Mood  aiT'i  .’i '■'od  rr'ad’n,''s  I  ,'h.a  nge  .aflci  foil!  months  of  s'ead" 
f'afKai  ehariA  i  from  Tf.T  !  rS'ccs<  ion  ft  imlicatc?  th-at  in  eonic 
'  'iite  large!  '  ’ '.iahei  prices  j  .at  le.-igt  the  ner-ec,.«ar’'  ndiiitt. 

I'lue  amJ  sn!"'*"  .('qiii'ier  I  ■•len,  rf  o--er-.''i mi'ilaipd  indusiric 

i:';n  arid  iHs  r'  a'i'c'lr  ro:;'  f-oni /o  tiyr,  goju-i  ,ii'  i  riU'.--impHoii  i'; 


--  ,  -0  .  I, red 

The  outstanding  development-:  of  .erirc.s  for  raw  ri'k  cotioi;  r-ihrir.-. 


1  there  Ks  less  nneertainly '  U**'  P*’-*-*  month  were  a  rise  in  the  ''ed  raw  jute  more  than  .  .auntevba!- 
'  ‘operations  of  several  in  lui.'rie-:  am/ni  higlier  r|c,,‘  .ii  voc.  i.,|- 


. § 

’  ‘  rn^ampa^ne 


WOftiD'S  FINEST  L I 'J  U  L  U  fd  /  f  /  y® 

me  FbdW«  piK(if  cnAMPAt.rNr  ro'-’M-iL  A- 'r.^‘ 

ismuxam 


ESTAPLlSMEOi'.  182*7 


i  I  eiansequent  upon  an  Jnereased  con' 
i  struction  progranime.  a.  marked  im' 
proy-enient  In  retail  trade  and  con- 
tiri'ied  fairly  substantial  wlte.at  .'-x- 
fiorls,  .according  to  the  curr?  at 
'  Monthly  Commercial  IjCtter  of  Hic 
(  aiiadian  Bank  of  Commerce-  f' 

.  confinnea: 

The  effect  of  the  larger  cniistin  . 
tion  programme  was  already 
in  the  official  record  of  sleel  ;i!  i- 
j  duction  for  October,  '.vliicli  sliii,i,,| 
(in  irnprovemeni  of  25  per  ceiif.  o-.c. 
j  tlie  preceding  nioiiHi,  when,  as  w.-i 
•(hen  noted,  Hie  laliic  of  c-oik i .oi •- 
I  tor  building  and  en.gincpritm  '.vui;, 
(was  the  largest  reported  for  ..nv 
:  nionfli  in  Ihe  pasf  Iwo  years.  Tin 
{new  husiues.s  for  Hm  steel  no, I 
'  from  Hiis  aource  more  Hmn  oH.-i  . 


tifJ-fineSf:  Ittrirx 


dif-.t  O-t  .  *?  t7''.4"'i.'l''e 
•yvi./!-t,«l*  Ft’??,  jliiv.  SS  7 

i.r'iiii  ill  s’er''  -- 


'  (1  wcc'l  ''ll'!  "  orSted  I  loth 

'(■  Woc'd  and  -■/'■’od  rr-sd’ic’s 
f'.(fi(;r  ehang  i  fi'mi.'  "4.7  i" 
'iije  large!  '  ’ '.iahei  prices 
I'lne  an'J  ;-;;u"i*'  .('qiii'ier 
'in  aiid  I's  r'  l'i'c'lr  ro:;'  f''oni 


‘n  .96.1  ehicfly 
d'-'IIlrctl  qilolali'n:.- 
and  .sc;';i;i. 
5  ;,l.s  and  Hn'ii'  i’i'' 
O',  ember  as  <' 
Oi'diliei .  Ccc  I. 
S'  I'll  npw.'d  'l  V.  .lib 


on  ,'i(  ci'i.i'i!  '/jivin';  , 'im/l'-ted 
for  ..  ,'ilv::iH/c'’ !  Diu  iii'-’  Hi'-  rise  o* 
.■•.'ii'ii  ,'’er:'',;i:- i  -la  I  (-1)  t,,  .(niv  bu-lim''' 


Iiict.'  vci'"  6', .3 
la.'i'l  CiHi  55. 
nil  ami  sold.  ! 


ill'-  rise  ot  price.-,  ijum 

to  .(illy  bi!-;in''''s  . . . 

( rioircniriits  l.■lrHl''r  rili'’riii 
r-.s  Ic'Mi-ieil  :if  H"'  I  in"',  a  U'l 
farHo'i'  III, 'in  iiieccban': 


ilii-  !  I  lieiii.-cl  1 1 


W’.ita*- 

'atl’.'r  (7riiil' 

Fig  Iron — --'ai8 

u-f-i — 

l.'ni]-!":-  i.ient — 5 
C','n...trin''!'’n  — 7 
r T  C'lmllrg; 
W..'!-:  '-rt'i  75>  ' 

*  'iirr-.ii'ifi'  e 
( ;  e  Ti  r  rr,.  >• 
.N'f,-.  .311 
I '  ('  It.  Ill  f  1 1'-' 

I  .t,  IC.  'T,v- 
M,.'.  nc 

<■  N  q.  1  Oi'l 

Tr:,,'--  In  Ol-I. 

!'■  V  I',  i-l  -I 

.'  II'II, ,ri-t 


;  !i'd  eo4i|'ei'  wii'i  iai'.'V  and  rim  j  Irade  snbseiinenl  ly  d"!  u"' 


I  i  nod.  Noll  -  .\l, 


"'0  Pri;;ln<’ts  IV'li  fioiii  85. :1  to 
owing  niaiiil.-  lo  mice  ii-ilii'' 
a  il'-  foi  domesHc  coal  ami  'ui 
I'lni . 

'  lieinicals  and  .\  1 1  ted  Pi  f  ducts 


M  ilicra  I  s  a  ii'l  ;  i  o  c  \  lici  t  a  Hoiir 


follow  i||;r  S(,„  F  Ilnrlii-I : 


tii-i  (fill  i  f  iIiiIImoss  in  Ml  inai'kcts.  s l.inc .  ,.11  n i',-- 
.'Ui'i  il'-'  liii,'  in  (II  inlilcl  lo'l  v  a-  i '(C  I 1,,.^"  p,„.  ,;  s 
nalio.al  se(|iicl.  ,4  Inca  I  liili;;  .’'ii'ic--.  ,  Sil  r-  ii,.,-  i;  (.3  • . 

I  I'.ios  I'cqiiircd  for  Hic  '1'*’  j '' 'v,' ...ini'or.-'ij  «i'i!i 

I  of  the  niei  cliandif-e  and  ii.s  ab?oi'|i- 1  icar. 


'  federfH  vesponsi biljl v  will  be  gie.Tllc 
.  .  enl.ii'ged 

lot'll  ,,(  ,  I  bo  lie.siy  indlistrirs  .ygam  how-  Briti.sb  <  '’iumbia  poipiiimeei 

ilDiloifi  I  nj  a  Mltgltl  fotw'aid  tien'l,  cnritiaiy  j,,  .j  cy  1 13^)  j,  pn  in  1(1,. 

to  the  se.nsonol  I  onrlitioii.  with  .I'l  ntoa?,  nf  rii’il’icipalit  le^  tn|  rotum  of 
Inninbilo  pi  oflucnoii  a  niain  f-TCtor  i  come  of  ’he  rrnifc  nf  n  h.'li 

,n  the  'ItuMion  .' UPr  un-'emenl  | depri-.or)  b"  the  T'^lrnir. 
of  pnee  rednetton  hv  ,s.i  .s’/omc- ,  ^  m  g  j-. 

' ' ,  'U'.in..--  bile  Ttiakef  w  ,i,e  1  lUt -ft  ttoij  .av  set  -  .  pr,*,vinri,3 1  gn'','evn me” t 

^hH  lleeu  ,4,e  '.evni'/e  fnr  the  mrlnsl  r  ’  : 

-  '  '  "  .  —  .  - I  i33it.-h  ahniit  if  unfi!  /  hA?  h.S'f  SfFViV 

l-ance  of  federe!  ''0-op*rn(('yr»  in  ’he 
,944  litf/FX  liarger  finenciel  isftio'.  Grant.?  le'fpn 

iaw'oi  from  (be  muiiietmlitie?  wont  'i 
--  .  j  Jong  wav  trii’-aids  finaneiug  boe 

|8,yi  ,n*r'^  •  ptlnls.  I U  S 1 1 1  Ip  I  o  11  s  «  p 'j  <  h  o  orlnca 

liA'piirc  I  Hon?)  .svsteiil, 

*?  e-7?.4''a,'i'’e  -i-  13  3]  The  imiTtedtrsle  conrern  of  the  go'  ■ 

'■  e  ft  I  jc  In  piit  Its  own  house  i'l 

!  order.  ■?',’/  v ’’h  ih?t  end  in  '.  ic'-' 

"f  Isl'ls?  *  75  3  l  .iohn  Hart,  rn'inster  of  finance  in  Hi" 

SN233.  {t'-ii'e.  I  p.attuH'i  edminisTistion.  ha®  issued 
7'^*  e  bia;3}ret  instruclions  lb  .41}  depart- 
'  if.fi^w'no  i  '4  ? /nent  head.'  to  red'ice  thetr  eKpendi- 
;  lures  .1?  much  .ar  po&-®ib!e  The 
I  Sicas-  —  ^  V  I ''I  ’t'diT-P' i'-”*  15  that  O't.i"  1  will  ’p',f 
'*  listen  to  -ativ'  requc.'ts  (01  .'idditiona! 
.■t.acs.i.iti'j  -  1  f'liinpiieiai  aid  unH!  i'  'an  be  deinon- 

*  "  '  '  fUrnlctJ  that  the  pno  iuce-s  imve  offec- 

•.ii"ns3,'  I  1  '3  ti'.cly  I'iired  their  own  liitdgcl?. 

:■  5  \i,'an-.v!iib'  jln-  in'o',  iiiee’.s  t  liicf 
(ill,'.'::;.  'J'.i  I.  :i  :iilir.lc  liability.  Hic  J‘:i,  ific  tlrcai 

1  M'-’ii.:;'.:i  l"  .s  Fastern  Ilailwav,  coni  inner,  to  ilio" 

,  pi(iS7  1,n  lietlci  1I|)C|  "ilill'g  I '  llirur..  InOclobci 

ibe  lo.'id  .‘'boW'"l  olicvrHlir;  jiinfils  of| 
,,,,.,11  ,.  "5"  liftfi  wlilcb  is  Ihe  Inigcryt  i'l  far. 

(l.y-,  '  iccoiried.  '1  be  increa-c  in  traffic  is) 

'if.'  ■ 1'  Wi-  rbiefl.'  1(1  Hu*  levival  Ilf  luiniiic 

I'CriiiXj'iiiKc’rcf  lii-'t  '*’  fl'd  "'*.'  iuei'c.ar.ini; 

l)ijnino.ss  lo  fhr  lUver  luines. 
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THE  FINANCIAL  TIMES.  MONTREAL,  DECEMBER  8,  1933 


GAINS  IN  PROnr, 
WORKING  CAPITAL 


Marked  Improvement  in  FURTHER  DROP  IN  CASE  STATED  BY 
Canada’s  Lumber  Industry  DRYDEN  EARNINGS  FORMER  HEAD  OF 

FOR  6RUCK  SILK!  Few  Industries  In  Any  Country  Have  Benefitted  To  As 

Great  An  Extent  During  The  Current  Business  Recovery 
—  British  Demand  Big  Factor 


OUTLOOK  BETTER  M.  &  0.  PAPER  CO. 


Report  Earnings  E^ual  To  $1.78 
A  Share  On  Stock  For 
Past  Year 


STRONG  CURRENT  RATIO 


Current  Assets  9.22  To  1  To 
Current  Liabilities  —  Prices 
Continued  Low  But  Sales 
WeU  Ahead 


Oecembcr  Letter  of  the  Royal  Bank  of  Canada 


Decline  in  Profits  anc’  Inver.tciy 
Write-off  Rccu't  n  Dcf  cii 
For  Year 


Few  iiiduciti'ies  in  nny  country  have 
benefitted  to  ii.s  great  an  extent  from 
tlic  improvement  in  world  conditions 
a.s  has  the  lumbering  Industry  in 
Canada.  The  improvement  in  ibis 


'kus  Claims  Reorganization 
Plans  To  Be  In  Favor  Of  * 
Competitor 


and  If), IS.  this  position  was  reve/so:!, 
Canudiun  sliipments  accounting  for 
over  DO  per  cent,  of  the  total.  \f 
tlie  itreseni  time  IJritisli  Colninliia 
enjoys  a  practical  monopoly  of  .'Xii:;- 
tralia's  purchasc.s  of  this  clas.s  of 


NOW  MAKING  FROFJT 


industry  was  peculiarly  welcome  be- !  lumber. 

cause  lumboriug  has  not  been  Ibor- i  Africa  there  lias  been  ■, 

steady  demand  for  lumber  fioiii  IJrit 


A  naarked  improvement  in  earn-  since  19.,0,  ,  i-i,  iJi-pforence  wi^  -m- nr 

...  ,!  from  IDi'G  untJI  Mav,  1033,  conditions  I ‘  >  eferente  was  gi  in. - 

mgs,  and  in  working  capital  and  i  ^-or.sc.  Year  py  j  otl  to  the  (  anadian  product  u;idei  the 

cash  position,  is  reported  by  Bruck  j  year  tlic  number  of  men  einploycii  ; 

Silk  Mills  Ltd.,  in  its  financial  state- I  t^Gcreaseil,  woods  operations  w  ere  ’ 

ment  covering  the  fiscal  year  ended  i  rortuilcd  but  stocks  of  wood  on  band 

I'ontinucii  to  increase.  Inventories, 


.\  decline  111  ojKitiiiii 
net  earnings  uf  lirydei 
Ltd.,  is  .shov  II  ill  ihe  ii 
of  tlir  couip.’.iii  for  tlic 
Sc|ii(‘ml>er  3oiii  i!':;;;. 


pir.fii 


and 
r  t'o. 
report 
y'-ai  ciuicd 
f’resideiit 


COURT  ACTION  PENDING 


miial 


October  31st,  1933.  The  report  shows 
an  increase  of  over  50%  in  operating 
profits;  net  earnings  equivalent  to 
.$1.78  a  share  on  the  outstanding 
stock  of  the  company;  a  gain  of  over 
$100,000  in  net  working  capital,  and 
an  iirprovement  in  ratio  of  current 
assets  to  current  liabilities  to  0.22 
to  1  as  compared  with  4.46  to  1  on 
the  previous  balance  .sheet. 

The  profit  and  loss  account  show.s 
gross  profits  of  $477,875  as  compar¬ 
ed  with  $306,496  for  the  preceding 
year,  and,  after  addition  of  otlier 
imome  and  deduction  of  operating 
exienses,  net  profit  available  for  in¬ 
terest  and  depreciation  amounted  lo 
$217,621  as  compared  with  $13-3,1177 
irihe  preceding  year— an  increase  of  , 
(icoiit  112%.  I 

Bond  interest  and  amortljaiion 
rf  bond  discount  required  $33,031  i 


liariiciilarly  in  Eastern  Canada,  bc- 
caiiu'  unduly  large,  and  in  many  in- 
hiaiicc.s  lliey  seemed  completely  un- 
^siilaldc  Witli  tlic  sudden  increase 
ill  tlic  demand  from  the  British  mar- 
liei  ill  .lime,  .Inly  and  August,  tlii.s 
,  .-iiuation  wa.s  sharply  rever.sed.  Aug¬ 
ust  sliipments  of  planks  and  boards 
were  more  than  four  times  as  great 
a.--  I liosc  of -April.  The  demand  from 
'he  Itriiish  market  was  larger  than 
I'lr  many  years.  Sliipments  to  Aus- 
Iralia  and  South  .Africa  have  been 
hiavy  and  a  record  \oliime  has  been 
sent  to  China.  Lumber  which  had 
Mood  in  ca.steru  yards  for  years  was 
'lUickly  .sold.  Stocks  on  hand  in  all 
p.’ifls  of  the  country  at  the  present 
moment  are  extremely  low.  Cn  .No¬ 
vember  ],  there  were  nearly  twice  as 
many  men  employed  in  I  he  logging 
camp.s  as  at  the  same  lime  las'  year, 
and  there  have  been  large  iiu  rease.s 


sidizeid  steanisliij)  service  m  now- 
full  operation.  Sbipiiif iit.s  for  ilir 
fir.sl  three-qiiatrers  of  the  ycai-  aie 
now  more  than  double  the  lota!  for 
the  whole  of  1932- 
The  Orient  lias  been  an  iin)iorla:it 
outlet  for  Britisli  Cidunihia  lumber 
for  many  yeur.s,  iiarticularl.i  for  tlie 
cheaper  grades.  Sliipments  to  .Japan 
exceeded  100  million  feet  in  1923  and 
reached  a  Jieak  of  219  niillibn  feel  in 
1928.  Disturbed  conditions  iiavc  c.ir- 
tailcd  demand  a'ld  I  lie  tot.il  has  been 
declining;  only  6o  million  tort  ware 
shipped  in  1932.  The  demand  from 
China  has  been  (juiie  irregular  from 
yea.r  lo  year,  but  increasing  quanti¬ 
ties  of  Canadian  lumber  have  been 


Hi.  A.  .Acrr,  liov.oM'r.  in  presenting 
I  till!  reimri,  .states  lliiii  o[ierainins 
showed  a  inari.ed  improviiiient  dur- 
in.g  the  lust  quaiier  of  he  year,  and 
that  tile  oiitloolv  was  nricli  lirighter. 
Working  caiiital  sliow.'-  a  moderate 
decline,  due  lo  tlic  wriiing  dow'n  of 
inventory  lalues  in  the  oalanre  .sheet, 
hut  lias  been  iiiaintained  on  a  liealthy 
Ijasis  Willi  current  assi  is  at  a  ratio 
of  over  13  to  1  to  current  liabilities. 

■J  lie  income  account  iliows  operat¬ 
ing  profit  of  .S18.I.39  'or  the  year, 
wliicli  compares  with  ■$ 76.99,3  for  tlie 
preceding  .veiir,  and  .$77,94o  for  the 
fiscal  year  ended  Scpteinljer  3uili 
1931. 

Added  to  operatin  profits  of 


tnd  depreciation  absorbed  $76,591,^  in  fjjg  crews  since  the  last  emplov- 
ind  after  provision  for  income  lax  n.ent  statistics  were  issued.  .Since 
reserve  of  $21,974  and  other  sur-  the  industry  is  highly  seasonal  it 'i  ill 
plus  deductions  of  $15,748,  profit  |  not  be  possible  to  gauge  the  fill!  .;f 
and  loss  account  at  the  end  of  the  feet  of  this  improvement  until  late  in 
year  amounted  to  the  substaniial  |  December,  when  cm[iloymcnl  figures 
figure  of  $552,375.  Profit  and  loss  for  that  month  become  available, 
figures  for  the  past  3  years  compare  i  .The  upturn  in  British  hu-siness 


as  follows: — 


Cross  profit. .  , 
Other  income. . 

1933 

$ 

477,831 

44 

1932 

$ 

306,496 

1931 

$ 

202,961 

Total  income. 

477,87.6 

306,496 

292.961 

Kxpenses . 

190,210 

171,418 

181,925 

MortiraRe.  ...... 

32 

140 

Bond  interest . . 

31,034 

32,074 

JJ3.000 

Bond  disc . 

2.000 

2.000 

2.000 

Dcprec . 

76,504 

70,706 

67.741 

Surplus  .  . 

178,127 

30,258 

S.  1  o2 

Prev.  surplus. 

411,970 

387,927 

37  5,. 560 

.190,097 

418,185 

383,712 

fteserves,  clc. . . . 

a37,722 

a6,215 

b4,215 

P.  &  L.  Burp . . 

552,375 

411,970 

397,927 

cEarned  per  sb 

$1.78 

$0.80 

$0  08 

I  been  tlio  largest  single  factor  in  »lii 
j  improved  demand  for  exports.  Tlie 
i  need  for  spruce  for  the  boxing  of 
I  British  manufactured  products  has 
I  cleared  out  the  stocks  in  Eastern 
'Canada.  Experience  has  indicated 
,  tliat  Canadian  spruce  is  particularly 
Hidapted  to  boxing.  The  short-fibred 
'  European  Nvoods  are  suitable  for  ends 
'and  to  some  extent  for  sides,  but  they 
I  do  not  have  sufficient  tensile 


$18,459,  was  other  income  of  $11,028, 
sliipped  during  tlie  iirc.^ent  year.  T’le  niaking  a  total  of  $32,188  against  a 

total  for  the  first  nine  montlis  al-  eorresponding  figure  a  year  ago  of  i  ■  ,  ,  n  .  j 

ready  exceeds  the  higliest  total  for  ;  $69,369.  Homl  iuten  si  absorbed  j  T-',. . 

any  previous  year  and  a  new  record  $88. ItlO,  and  Cnited  States  exchange 
is  being  er  lablistied  in  this  market.  icost  $11,26.3,  these  charges  resuli- 
Thi.s  resiiniplion  of  woods  activity  ijrig  in  a  defieu  of  .$67.J37,  increased 
in  Iioth  ra.-!trrn  and  weslerri  Canada ‘hv  setting  asiij.  A15.9(iO  for  sinking 

has  already  hern  reflected  in  the  vol- Hund  and  w  riling  $66,.350  off  iiT- 

veiitorics  to  a  Uchit  b.ilanee  on  the 
period  of  *1 1D,6V7.  Previous  bal 
anee  was  hroiiglii  forward  at  $1J9,- 
192,  reducin.c  (lie  deficit  to  $30,195, 
which  is  earned  into  tlic  enrren' 
fiscal  year,  I'oiiiparatnc  income  fig¬ 
ures  fur  the  p.isi  3  years  follow  : 

ir.T2-ns  iti.tt-ss  ttiao-si 
i,s,.n<i  s  r,6,!i!i,y  $ 

12,»S1 


lime  of  employnieiit.  Last  year  on 
October  1,  there  were  7.710  men 
working  in  logging  operatiuns  in  the 
Canadian  woods.  Tlie  index  wa.s  the 
lowe.st  for  any  Octoher  sinre  the  c'a- 
tistics  were  first  collected;  only  7)0 
had  lieen  added  to  the  payroll  during 
ttie  previous  nioutli.  (.)ii  October  1 
this  year,  233  companies  reported 
that  they  had  increased  their  log¬ 
ging  crews  during  the  month  hy  4,300 


Oppr.  prnf . 
Ot  her inr  . 


Toronto  Burrnu  The  Kinanc$Hl  Times. 
'I'oronto. — Tlie  .slejis  l.nken  in  the' 
receivership  of  the  .Minne.sota  8.- ; 
Ontario  I’apcr  Co.  "Iiave  been  di- , 
reefed  for  tlie  imrpose  of  destroy- 
j  !  iiig  E.  W.  Hackii.s  and  leaving  the 
property  and  the  interest. s  of  the  ' 
rreditors  therein  to  the  tender  roer- j 
eies  of  the  popular  pastime  of  a 
bankers'  reorganization  in  the  In-' 
terests  of  a  certain  competing ' 
newsprint  organization,"  E.  W. 
Backus,  former  head  of  the  eoni-  ' 
pany  .says  in  his  answer  to  the  Iiill 
of  complaint  against  liim  by  C.  T 
.laffray  and  R  H,  M.  Robinson,  re¬ 
ceivers  for  the  company.  Air.  Back¬ 
us  and  others  have  been  sued  by 
the  receivers  for  a  sum  in  excess  i 
of  $7.09(1,009.  ' 

In  hi.s  answer  to  tho  hill  of  com-  ' 
plaint,  .Air.  Backus  admits  that  the 
defendants  in  the  suit  sustained  ' 
heavy  paper  losses  in  matters  and , 
transactions  foreign  to  tlie  busi¬ 
ness,  but  maintains  that  any  money 
received  liy  the  defendants  from  the  1 
corporation  named  in  the  lull  of 

the 

Backus  Brooks  Co.  The  defendants 
•allege  th;it  throughout  practically 
I  the  entire  period  of  operations  of; 
ithe  Minnesota  ^  Ontario  I’ajier  (  '•>.,  i 
I  that  i-onipaiiy  aud  its  subsidiaries  , 

I  were  heavily  indebted  to  Backus : 

I  Brooks  and  w  ere  heavily  indebted 
at  the  date  of  tho  receiyership.  ' 
The  executive  management  of 
;  Minne-sota  i'll-  Ontario  Bafier  Co. -was  j 
i  assuied  in  193u  that  necessary  fi- ’ 
nancing  would  tie  taken  care  of. 
and  early  in  1931  the  commercial 
hankers  agreed  with  E.  W.  Backus 


important 


MATTERS 


TO  CONSIDER 

WITH  RESPECT  TO  YOUR  ESTATE 


A  brief  consicJcrdticn  of  the  manifold 
duties  of  an  Executor  reveals  at  once  the 
complex  responsibilities  which  so  often 
are  thoushticssly  passed  on  to  a  relative 
or  friend.  The  duties  are  too  numerous 
to  describe  in  detail  here,  but  they  are 
many  and  onerous.  A  corporate  Execu¬ 
tor  and  Trustee  is  always  preferable  to 
the  individual,  for  the  followins  reasons: 

IT  IS  PFRMANENT —  No  chance  of  deaih 
or  illness  inlericring  v/ith  the  conlini.iity 
of  its  duties. 

IT  HAS  UNBIASED  JUDGMENT-An 

individual  may  be  swayed  by  personal 
I  ikes  and  dislikes;  not  so  a  Trust  Company, 
which  has  no  interests  to  serve  except  to 
see  that  (he  directions  in  the  Will  are 
carried  out  impartially. 

IT  IS  EXPERIENCED  -  A-,  individual, 

even  ihouqh  posted  on  financial  matters, 
may  lu'.  c  never  previously  acted  as  E-accu- 
tor  rd  a  Vvill  aneJ  lii;i  experience  is  most 
likely  to  be  obtained  at  the  expi’nse  of 
yo'jr  f. r'atc.  A  corporate  Evccutor  is 
con-.t  uiily  adminislcrintj  estates  and  iin- 
deisland-.  exactly  how  these  matters 
should  be  handled. 


ll.ne.s 


aDrbit:  bC’redit:  itOn  100,000  shares  of  no  i 
par  value,  before  income  I 

Tayablps  I'nt  In  Half. 

.Net  working  capital  is  shown  up  ■ 
at  $420,720  from  $333,733  on  the  pre-  I 
vious  balance  sheet,  current  assets 


suits  in  bulging.  It  is  .said  that  in 
;  normal  years  seventy-five  per  cent. 
,  of  the  lumber  shipped  to  Great  Brit- 
;ain  from  Eastern  Canada  is  for  ilie 
manufacture  of  boxes.  Such  slilp- 
1  ments  had  fallen  to  a  low  ebb  as  in¬ 
dustrial  operations  w-ere  curtailed. 
'I'he  total  lumber  shipments  from 
Eastern  Canada  to  the  British  market 
in  1933  will  mount  approximately  to 
300  million  feet,  the  best  showing 
since  1923,  and  important  contracts 


i-.T.-i:)? 
1  .'..TOri 
(■>6. 110 


x.is.a.'.s 

l.-),000 


.1,311 


<iti 


.)$48.2,18 

187,7,10 


V.  &  1..  I.a! 
.iNpt  loss. 


(Igjli.ior,  SU0,4P2  SIG7 


dricfii'it. 


Inventories  .Vm  f,owcr. 


,  .  ,  i  since  la-,.,  aim  ijii|»ui  uiiu  i-uiiiiaci: 

being  almost  $4. ,000  higher  at  $4il,-  j-qj.  .supplies  for  next  year  have  a) 


902  as  compared  with  $430,094,  while 
current  liabilities  have  been  almost 
cut  in  half  at  $51,182  as  against  $96,- 
361.  Comparative  figures  of  net 
working  capital  for  the  past  3  years 
follow; 


19.33 

1932 

1931 

$ 

$ 

$ 

eurr.  assets.  . .  . . 

471,902 

450.094 

431,277 

(‘urr.  liabs  . . .  . 

51,182 

96,361 

132,876 

Work,  capital 

420,720 

333,733 

298,399 

.Among  the  individual  Items  on  the 
balance  slicet  cash  is  shown  up  at 
.$26,-345  from  $22,428:  receivables  are 
iiiglier  at  $97,400  as  compared  with 
88S.320;  inventories  up  at  $314,106 
from  $291,002;  property  account  up 
a  I  .5937,717  from  $895,262.  Payables 
liinv  a  big  drop  al  $.31,182  as  coni- 


rcady  been  arranged.  In  recent 
years  the  market  fur  spruce  has  ooon 
largely  confined  to  tlio  Mersey  River 
and  northern  Ireland.  This  year, 
Iiowever,  good  sales  have  lieen  made 
to  Ixmdon,  Glasgow  and  the  British 
Channel  markets  wliich  have  not 
taken  wood  from  Eastern  Canada 
since  the  war. 


1r  a  total  of  17.700.  By  November  1,  j  hond^m' 
the  total  reported  liy  247  companies  j  L'-S-  cirh  . . . 
h.ad  been  increased  to  30,213,  a  rate  ;  j 

ot  expansion  uncijualk'd  since  1920.  j  s.K.  T’niv.' 

Canadian  lumber  mills,  however,  invent.  «.o.. 
are  still  feeling  the  los.s  of  United  •  Baianre 
Slates  markets  closed  as  a  result  of  |  Prev.  surp 
the  increased  tariff  restrictinus  re¬ 
cently  imposed.  Iti  1D26  this  market 
took  over  400  million  feet  of  Urili.vli 
Columbia  lumber,  as  well  as  large 
quantities  from  eastern  mills.  In 
1932,  shipments  of  British  I'olumiiia 
lumber  to  the  Uniied  .States  amount¬ 
ed  to  only  .30  millio:!  Ted  and  for  tho  pared 
first  nine  months  of 
tliey  hav 

The  increased  ainiaim  i:urd  ovei.seas  lower  at  .838, -101  as  COIIipi 
countries,  Iiowever,  is  ..iisetting  this  ,  S-jj, 581.  Net  working  capilal  for  the  ! 
disadvantage  to  a  eu  aid  di  grec  tliaji  |  past  3  vears  compares  as  follows:  —  i 
was  anticipated.  j  ,,,3, 

Domestic  doniami  in  jiiniicr  has  |  (Ni-r.  as-sris  .  «:i),i,.-,,in  $7.11,3:0  jsao.soi  ' 

not  incre.ased,  since  liuiiding  opera- i  •'  liaiei  .  .’.s.pii  inisi  •'L678 

tions  remain  at  a  very  !'■«  iovel.  Tne 
deterioration  of  liiiildings  of  ail 
classes  from  farms  to  l.n-iories  iias 
teen  considerable,  hui  repairs  and 
replaeenienfs  have  lieen  kept  al  a 
niinimuni 

rials  will  lie  required  for  rep 


iii.lii  to  provide  funds  necessary  for 

~  -n  «  0-311  '”99ting  al!  maturities  in  that  year 

’  ?k;46o  *  httoo  *80.000 '"U  tlie  note-s  of  Minnesoti.a  &■  Onta- 
u.2'>)  13, 237  rio  I’aper  Co.,  with  its  .series  "Jl" 

bonds  as  collateral.  in  ]->hruaiv 
of  tliat  year,  for  tlie  fir.st  time,  E. 

■  I W.  Backus  was  informed  tliat  new 
!  financing  wa.s  impossible,  the  an-, 

ir,2!'43!>  I  .swer  allego.s.  j 


Montreal  Trust  Company 

51 !  PLACE  d’ARMLS,  MONTPJ-AL 


SIR  HERBERT  5.  HO(T,  .  .  P.^erten 

_ _ HON.  A.  .I.  BROWN  K.C.,  V.cr  Prri.d- 0 

r-M;:'::::---—  '  -  -  -  F,  G.  don  ALDSON,  -  Gmc  ,  l  /.1an.,qr 


Nei  working  capital  is  shown  low- 
by  $140.(1(10  a(  $567,149  as  coni- 
witli  $709,786.  current  assets 


1  these  markets  li.ave  alre.idi  b -en 
I  opened  and  four  others  nre  under 

I  construction  and  will  I'C  opem  d  in 
a  fe-w  weeks.  I'roni  lime  to  imie 
thereafter,  oilier  market!;  will  be 
opened  in  localities  wliiili  ilietmiii- 
I  agenient  of  the  compaii}  may  think 
;  suitable  for  sticli  markets. 


LOBLAW  DEVELOPS 
COMPLETE  SERVICE 

D  months  of  itm  piesciii  year  itieing  down  at  $60,3,.35n  from  $751,370  '  Food-supply  Units  Meet  All  De-I  P Alifllilf TTFP  fTDrTC 

,-e  fallen  to  27  million  I'eei  .  and  current  liahilines  also  being;  mands  Salec  Imnrovina  l.llllllllll  Irr  IIKIfr.l 

eased  demand  i-otu  over.soas  lower  at  $3S.4(il  as  compared  with  j  ~  improving  UUmiTll  1  1  LiLi  UUULJ 

UNITY  OF  ACTION 


in  iiosilion  to  le 
Hial  intijority  of  I 
iiiisianding. 

The  comiiiiiiei! 
on  dciiosii  w  il It  ii 
nOt)  shares,  and 
over  7, bob  sioeKli 


■nt  il.  siiii.siiin- 
.:;Sb.I2I  ..iiarcs 


Il  111!.-  I  line  h.'l.- 
in  rxee.us  I.f  Dbil.- 
iiov.  i-ejiresent.- 
Idi-",;  It  i.s  not 


Since  August 


Re-dticlibii  of  Stoclis. 

Igtst  year  oiierations  in  (lie  woods 
in  11)0  Central  and  Maritime  Bro 
vinccs  were  sharply  riirtailed-  Ap- 
iiroxiinalely  Iw-o-thirds  of  this  yo.ir's 
large  shipments  have  been  made  fi-o;n 
manufactured  storks  carried  forwa'-d 
from  previous  years.  .As  a  restiil, 
then,  of  this  large  reductiou  in  sturk.s 
on  liand  lumheriiieu  arc  preiuiring 


Work,  c  ap  .  S.',fi7,14li  .$7(l!i,78ti  $776,217 

:  (  haiiges  ill  the  hiilance  slirel  arc 

I  largely  among  ilte  currcui  assets,  in- 
j  ventories  lieing  shown  down  at  $326,- 

.  Large  quantities  of  m.Ue- j 
he  required  for  repairs -uid  ' 

down  at  $L,.8..,)  from  $i9i.44(;  and 
cash  up  ill  $22.99!!  as  compared  with 
$1.8,824.  .Among  the  liiihilities  piiy- 
ahlc  are  down  at  $22,518  from  .82.3,- 
572;  deiireeiatioli  reserve  is  higher  iit 
$1,013,746  as  coinjiiircd  with  $1,037,- 
SI7:  iind  a  surplus  of  .$31'(.ID2  on 
the  iirecf'diiig  lialam  r  sheet  has  been 
tunird  into  a  deficit  of  $3b,I9'i. 


new  iiro.jecl.s,  as  the  tide  of  .depri'.s- 
sion  turns.  Thi.s  low  level  of  do- 
mestie  demand  reiircsent.s  tlie  build¬ 
ing  ui)  of  a  ilefieiency  whicli  will 
niran  incroiised  sales  in  home  iiiiir- 
kets  wlien  iirospcrit.v  returns.  Eof 
1933,  however,  export  demand  Ins 
been  at  record  levels  and  there  is  it 
strong  expectation  that  these  rerords 
will  he  surpassed  during  the  eoniing 
year. 


3  orr.uio  Bureau  Thr  i  iitdncial  Times. 

Toronto.-  .1.  .\Iilton  Cork,  presi¬ 
dent  of  Lohlaw  Groceteria.s  Co., 
I  I.td..  in  a  letter  to  shareholders 
:  enclosed  with  du  idend  cheques, 
i  tells  of  how  tho  company  i.s  devel- 
'  oping  units  giving  complete  fotxl 
,  supply  to  customers.  He  sa.vs,  in 
part : 

.  "K  will  ho  gratifying  to  our 
I  shareholders  to  know  that  notwlth- 
1  standing  prevailing  conditions,  the 
I  eoinpany'.s  husines.=.  both  a.s  to  sales 
and  profits,  has  been  very  satisfac¬ 
tory.  AYhilo  the  sales  'or  the 
.present  fiscal  year  co’Dimencing 
.Tune  1st,  1933.  care  down  approxim¬ 
ately  2..3''',  the  volume  of  sales  has. 
since  August 


tlio  piirjio'sp  of  till 
duly  to  inriir  i':-.| 
tile  de]io.-it  of 
[iiesse.s  tlie  boj 
lioretofoie  bave 
tiolding-  will  tc 
j  iiileresis  i  an 
'id  by  unity  of 


mmiiti'i'  iin- 
:-.|U'n,;('  m  urging 
.;|i;iri's.  but  it  ex- 
lli.it  those  who 
lot  de|io..;iied  Ibeir 
'.gnizi'  tliat  llieif 
lu'Si  |„.  pi-oteci- 
doii.  i’he  eoiii- 


Paramount  Stockholders’  Protec¬ 
tive  Body  Desires  Greater 
Share  Deposit 


Ilore  lln)iefiil  (hitlooU, 


inj 


.■;lia  1  e- 


pared  with  $96,361,  while  surplus  is  .for  greatly  enlarged  woods  aetivities 
up  at  $.352,375  from  $411,970.  ithis  winter.  In  northern  New  Bruiis- 

In  submitting  the  report  to  sliare- 


1.  Bruck  says 


wick  opertitions  will  tm  on  a  larger  i 
•scale  thtiji  ill  any  year  since  1922 
In  Restigouche  County  alone  it  is  .  x  ; 
pected  that  the  cut  will  reticli  65  mil¬ 
lion  botini  feet.  In  Qucliec  it  is  es-  | 
limated  that  25,ooo  men  will  l>c  em¬ 
ployed  in  tlie  woods,  tlie  largest  uum  • 
her  in  any  season  since  1926-27. 

Last  winter  tlio  total  Quebec  cut  wjis 
.345  million  feet.  it  is  expected  tliat; 
this  total  will  bo  increased  lo  over 
750  million  feet  (liis  .season  it 
.should  be  clearly  nnderstood  iliat| 
this  last  estimate  iiiclmles  llie.  cut; 
for  pulp.  Tho  cui  lot  imliiwood  is  ' 
also  heing  soniow  hat  increased,  as  | 
iucreasos  over  j  the  last  few  years  of  sharply  curtail¬ 
ed  oiierations  have  serve,!  to  reduce! 

‘It  is  worthy  of  note  that,  of  tlie  [wood  piles  to  such  an  extent  tliat  re-  |  Ltd.,  and 
$178,083  of  net  profit  after  deprec.ia-  |  plcnlshinem  has  heconio  essential.  _  J 
lion  and  all  prior  charges,  approxi-  I  recorded  liy  tlie  official  ssule 
malelv  half  of  this  amount  may  belof  <he  Provincial  I-’orcstry  Bra.ich,  i 

production  of  limiher  in  Brilisli  Col  ' 


liidders,  president  I 
111  .part:  — 

Best  rosition  In  History. 

"It  is  particularly  gratifying  to  re¬ 
port  your  company  is  now  in  tietter 
position  to  obtain  business,  both  .as  lo 
working  capital  and  plant  capacity, 
than  at  any  time  in  its  tiistory  and 
thus  shoulil  be  able  to  take  full  ad¬ 
vantage  of  an  upturn  in  general 
conditions. 

“Comparatively  low  prices  for  fin¬ 
ished  goods  liave  prevailed  over  tlie 
period  under  review.  Sales  in  yard¬ 
age,  however,  show 
ihe  previous  year. 


HOLDING  COMPANY 
TO  BE  WOUND  UP 


Highland  Scotch  Distillers  to 
Abandon  Doni.  Industrial 
Alcohol  Charter 


In  siiiimitiing  tlio  refiorl  i 
holders,  iiri'sidc.nl  i.  II.  A.  .Acer,  says 
jin  |i:irt: — '’Last  yctir  when  the  an- 
|nual  figiucs  were  .suhniiiled  I  could 
'SCO  no  ciirly  Iniiirovcmcnt  in  htisi- 
'  ness,  hut  now  ]  am  glc.d  to  he  able 
j  to  slate  llierc  is  sonic  imiirovcinenl 
I  in  the  eonsiimptioii  of  ptiper.  'I'hcrc 
is  alsn  a  more  lio|ieful  outlook  for 
the  sale  I'f  krafi  tnilp. 

•'Tlie  result  of  htisiiess  for  the. 

Ihrcc.  nioiiili;;  ending  Octoher  .'list  'plies 
w:i!-.  ;i  moderate  ruofl  after  boud 
imercsi.  wbereas  the  corresponding 


In  an  official  eommuii' utie.n  to 
Paramount  I'liblix  i  o'-|ior;it nui  , 
•shareholders  tlie  .'^toi  khol<:  ■ 
teethe  Comiiiitlce  says:  I'niiiie  tin- , 
nouncenietit  has  been  m.  ib-  that 
stmlles  ate  in  )iro;ri-ess  at  In.s  linn'. 
with  a  vi(;w  to  sntiniil  1  ing  a;;  sooii 
as  praciiealib  ;i  plan  of  1 1  (;i  .■,ani.’. 
ation  to  file  various  i  reiliior.  ami 
security  holders'  eonimitiec  ti. 
has  likewise  heen  anme,!riC''’d  iliai, 
been  steadily  improv- j  operating  result.^  sim  i-  Hn  li  ini. 

[rtipfey.  and  jiarl  ieiilarly  linrin-;  tie 
last  few  iiiotitbs,  have  I.ee  i  suit 
ciontly  cTU'outamng  to  war;  ml  il 
I  sllonici  I..-  jhi'  ;ib|.’  t 
iiiiii/.al  ioli  wiiitii  a  : . 
sonahio  time. 

■|'he  coinmiltee  has  :,iii  ied  i' 
perating  i<‘S':'l  a: 

‘  Ih.'in  wa  •  : 


mit.ieiv  does  not  undertake  to  act  fur 
tlie  lioldefs  .if  midi'posited  shares. 

'I'lie  t  ommeirial  National  Bank 
.$■  Trust  !  ...  .;•!  New  Vork,  56  Wall 
Street  NVw  Vor';  I'ity,  is  deposit¬ 
ary  for  Ihe  eumniitice,  and  vvill  is¬ 
sue  (o  ail  dei>o.;iting  stockholders 
I  ra n  ■  i'era hie  (  ertili.  tiles  of  deposit 
Miidei  'he  de|>osii  ;igrecment  dated 
a.s  of  .l;inuai  >  27.  19:>3,  under  vvTiieli 
tJie  eommilK'e  i.-  eonstitiitcd.  The 
.•'■rtiTie.iie.  of  deii.isit  are  listed  on 
till'  .New  I'ork  Stock  l.'xcliangc. 
blit  tile  sb.ires  are  iio  longer  listed 


F.A|iressivc  Leflcrnead.s. 


the  conipau.v's 
iuerc.ised  to 


"The  nninher  of 
sliaretiolders  lias 

nearly  l.biltt.  T  he  shareholders ;  belief  thtil 

sliotild  remeniher  tliat  this  is  their  effort  a  reor 
husiness  and  il  is  to  their  intere.^t 
to  patronize  the  company's  stores, 
and  also  to  recommend  tho  stores  self  that  tlio  i 
lo  tlieir  friends.  j  more  favorahl 

"Tile  csiahlislinieni  of  mat  kct.s  in  I  anticipated,  and  <-<.n! 
many  of  the  stores  in  Toronto  anditial,  in  order  to  ob; 
outside,  permits  customers  to  pur- 1  cognition  in  any 
chase  prttctically  all  their  food  su).- ;  plan  of  the  interest! 
in  one  store.  Fonrleen  of stockliolders,  that  th 


the  lit;  . 

forward 

Itriniing. 


III’. 


di  r.-  ;i  e  - 
.ill  |.r..;.( 
rem  '.mill/;, 
and  rr^hi,. 

e.”  mitt, -I 


I  ,'\  |)re;-.siv  e  letterTiraii 
I.f  tin-  new  blink  b't  gi 
( Iiis  vv  eek  Id  adv  ert  i  i 
lithiigrapliing  and  !m-, 

I  ves.  It  contain::  an  liifeie>ttng 
leelion  Ilf  liislingni'lied  letlertnan:-. 
They  range  from  a  .sliiji  yard  lelti  r- 
I  ''••'d  to  tiic  dignified  ,-ta!  iDlii’i '. 
wbieb  innst  ernantiie  irom  eorpor.i- 
iiDiis  liiiown  in  the  tmancial  wor,:). 
I•,.■'ell  lie.sign  i.selected  i.s  signiluan' 
and  vvonid  exiiress  l)ie  efiei  t  dl■sll.•.l 
by  any  indivi(lti;il  bitsines.;.  I  le 
liiiiilibt  lias  liecn  imblislierl  |iy  iiie 
Howtifd  Smitli  I'aper  Mill.-  Limited 


attributed  to  operations  covering  tlie 
last  four  months  of  Ihe  fiscal  year, 
which  latter  period  more  closely  re¬ 
flects  the  operating  economies,  in- 
crea.sed  plant  capacity  and  electrical 
power  improvements  which  were  in¬ 
itiated  earlier  in  the  year.  The  rate 
of  net  earnings-  during  these  last 
four  months  has  therefore  tiecn  con¬ 
siderably  in  excess  of  that  shown 
for  the  entire  twelve  months  under 
review.  While  the  outlook  for  the 
distant  future  is  difficult  to  gauge 
under  present  business  roiidi tions, 
the  immediate  outlook  in  point  of 
sales  and  earnings  is  distinctly  en¬ 
couraging. 

“Additions  and  extensions  to  plant 
amounting  to  $113,000  have  been 
financed  out  of  earnings  during  tho 


past  year.  These  include  .'i  new 


weaving  plant  and  a  new  steam 
power  plant  complete  ■with  electrical 
generating  equipment.  The  com¬ 
pany's  new  steam  power  plant  has 
surpassed  expectations  in  perform¬ 
ance  and  your  directors  have  decided 
to  further  improve  the  eompauy's  in¬ 
dependent  supply  of  electrical  power 
by  the  construction  of  an  addition  to 
the  boiler  house  and  an  extension  of 
boiler  capacity.  A  new  fuel  contract 
has  also  been  arranged  which  is  ex¬ 
pected  to  effect  a  saving  of  about 
$25,000  annually.  In  order  to  meet 
increasing  demands  for  the  com¬ 
pany’s  products  your  directors  have 
also  decided  to  construct  an  addi¬ 
tion  to  the  present  weaving  plant 
comprising  10,800  square  fecL  which 
Is  now  under  construction.  The  op¬ 
erating  schedule  for  the  plant  was 
increased  last  August  from  2  shifts 
to  3  shifts  daily  which  capacity  op¬ 
eration  Is  now  being  maintained." 


umbia  in  1932  was  the  siiiallest  .since 
1917.  This  year  the  cxiraoriiiiiary 
demand  for  liiniher  front  foreign 
markets  has  led  to  a  siihstaiitidl  e,\- 
pansion  in  activity  Dperators  are 
accustomed  to  .ship  heavy  timber 
from  British  Columbia  lo  tlie  Briti.sli 
market.  Imt  this  yetir  licmatui  for  .Ul 
kinds  of  wood  has  bccit  so  keen  that 
approxinuitely  200  million  feet  from 
British  C'olmubia  liavc  gone  forward 
to  Great  Britain. 

In  spite  of  the  general  tcduclion  iti 
tho  volume  of  workl  trade.  lutiiber 
exports  from  Briti.‘;li  Columbia  lo 
points  outside  of  Nortli  .America  have 


Toronto  Bureoii  Tb*  Financial  TIraaa 

Toronto. — Witli  a  view  to  greater  1  throe  inonilis  l.ist  year  showed 
economy,  particularly  in  taxation,  to.ss.  .About  thi'  middle  of  the  ft 
but  for  otlici  icasons  as  vvelLj,.;, | 

Highland  Scotcli  Distillers,  iJd.. 
derided  that  it  is  uo  longer  desir¬ 
able  to  iiiainlain  tl;e  liolding  com¬ 
pany,  Dominion  Imiustriai  Alcohol. 

that  asfiis  of  tlie  latter 
company,  consistii’g  of  sliarcs  in 
shares  iji  Highlar.iJ  Scotch  Ditlil- 
Icrs,  he  distrilmtcd  lo  Dominion 
Industrial  Alcohol  sliarchclders  and 
its  charter  surrendered. 

As  a  preliminary  measure.  and 
also  to  effect  ceonomies,  the  lapi- 
lal  structure  of  Iliglilaud  .Scoleh 
Distillers  litis  bo'.-n  rerotisirucled 
and  simplified,  su  that  il  lia.-’  at 
present  onl.v  one  eias.s  of  stock 
iitimely  no  p.n  com- 


tlie  iiivcntorv’  value  of  tlic 
wood  on  Itaiul  was  drasticallv  re- 
duel'll  from  the  cost  price  at  which 
il  liad  lieen  carried,  il  having  been 
found  iliai  i'  eotild  he  replaced  at 
the  lower  figure.  There  liaving 
ticen  DO  I  luting  on  the  romiiani  s 
limits  .'•inco  ilie  year  1930,  tlicre  f- 
no  write  off  for  depiction. 


Improvement  In  Position 
Chemical  Research  Corp. 


1832 


i 


reached  the  highest  level  in  Ihe  his- ;  ]„isin('.sf 


outstanding, 
mon  shares.  .As  ;i  rosuB,  m  Bto 
distribution  to  sh.' reholders  of  Do¬ 
minion  Indiisiria'.  Alcohol,  eaclt 
sliareholders  of  that  company  receiv¬ 
ed  two  shares  of  liighland  Scotch’ 
Distillers  fc.r  c.u  h  share  he  held  in  | 
Dominion  liidustri.il  Alcohol.  j 

Owing,  to  curlaiiiiiput  of  the  I'.x- i 


tcry  of  the  indtistry.  exceeding  tiie 
previous  record  est.iblisheii  in  TRiOL 
hy  IK)  million  feet  or  3,3  per  ceut 


in 


competition  for 
as  a  result.  Hi 
tillers’  earnin 


Instead  of  one-fourth.  British  Coluni-  Ujm,  have 


C.  SHOOKS  Foil  PAIiBSTI !V E. 


Vancouv'Pti  —  Box  shooks  madfi  in 
Vancouver  box  factories  are  now  en- 
roiite  to  Palestine  to  package  the 
orange  crop  of  that  country.  A  thou¬ 
sand  tons  of  Shooks  or  lO^.OOO  boxes 
comprise  this  ’.order  which  may  be  the 
forerunner  of  ipther  orders  to  come. 


hia  is  now  shipping  almost  three 
fourths  of  its  sawn  lumiter  to  ove-- 
seas  destinations  and  is  now  the  lead¬ 
ing  lumber  exporting  are.a  of  North 
America.  Total  shipments  during 
the  fir.st  nine  months,  of  the  present 
year  now-  approximate  the  total  for 
the  whole  of  1932.  Shipments  to 
Great  Britain.  Austra.li.T.  China  and 
South  Africa  are  ail  higher  than  in 
the  corresponding  period  of  any  pre¬ 
vious  year,  exports  to  Great  Britain 
showing  an  increase  of  more  than 
100  per  cent,  over  1933,  Of  the  lum- 
I  her  shipped  to  Great  Britain  during  . 
[the  first  nine  months  of  1933,  from! 
the  Pacific  Coast,  Britisli  Columbia 
shipped  70  per  cent.,  as  compared 
with  only  45  tier  cent,  during  the  cor¬ 
responding  period  of  1932. 

Aiistralifl  anti  the  Orient. 

The  Australian  market  Is  becom¬ 
ing  of  increasing  importance  to  Brit¬ 
ish  Columbia  mills  as  a  result  of  the 
preference  accorded  under  tlie  trade 
agreement  recently  concluded.  Prior 
to  1929,  Canada  had  never  obtained 
more  than  20  per  cent,  of  the  total 
orders  for  lumber  from  the  Pacific 
Coast  to  Australia.  In  1931,  Canada 
shipped  approximately  30  per  cent, 
of  115  mlUlon  feet  shipped.  In  1932 


sufl'i 


ihihi  and  the  keen 
ill  nie.stic  business, 
hland  Scotch  Dis- 
<  linn  financial  posi- 
ff;(i  I onsiderahly  and 


the.  i>reseiit  value  of  its  sharo.s  is 
problematical.  How  ever,  fairly  sat- 
isfactor.v  arrangeinints  have  been 
made  with  tlie  company's  creditors 


Voronto  Rurc.iu  1  tii!  I  inancial  Tir.ic!.. 

Toronto-.— In  unofficial  hut  usn 
tilly  well  informed  quarters  it  is 
learned  tliai  tho  Gyro  Proeess 
Comp.Tnv,  in  whieh  Chemical  Re- 
scareh  holds  a  6"'.  interest,  is  eiir- 
rently  earning  Ihe  rate  of  about 
$375.0011  a  veai.  Regarding  the 
Pure  Oi!  deal,  it  is  stateol  that 
while  Gyro  remves  no  royalties  om 
the  fir.sl  6.uoii  bat  i  els  Ilie  Ihire  t)ii 
is  now  lititidling  LI, 300  barrels  a 
day.  .A  plant,  using  the  proces.s. 
is  liejng  built  t'l'  an  independent  oil 
company  in  Isutisian.i,  it  is  staled, 
with  4,00(1  barrels  daily  capacity, 
on  wliich  Gyro  will  got  a  royalty  of 
21c  a  barrel,  or  -iVi  >ui  $600  net  per 
day.  The  plant  beiiK:  hinlt  for  the 
.Tapanese  n.avy  had  '■>  be  sold  out- 


.  ,  1  ,.r.,fii*  nnit  i.->  .-.in  ftshf  fo  tlic  go'-crniueut,  but  a  pax- 

ro^npanv  has  been  fortunate  tn  i 

having  several  of  its  brands  listed ,  operation  for  oO  l  ays.  and 

by  the  Ontario  Liquor  Control ;  Pajuients.  .cill  follow. 

Board  and  is  actively  engaged  in : 

endeavoring  to  extend  its  sales.  :  Record  Sales  Reported 
The  usual  financial  statement;  r*!-..-.. ,,  ! 

and  bal.anrc  sheet  will  he  prepared'  Stud  rporatlOn 

and  submitted  to  the  shareholders  I 


the  next  annual  meeting  of  the  Hamilton.  —  Th<  ■'^tudebaker  Cor- 
company.  poration  of  Carndii  i.imlted  unnoiin- 

There  i.s  no  pr.'*senf  intention  to  ces  that  its  sales  during  November 
list  the  stock  on  any  of  the  recog- 1  exceeded  any  previous  November 
nized  stock  excliaiigos.  having  re-  during  the  tweni.v-iwo  years  of  its 
gard  to  the  expense  involved  and  j  operalion.  The  announcement  was 
the  tin. satisfactory  earnings  of  tlie!nm,de  by  D.  R.  Grossman,  vice-presi- 
company  in  recent  years.  ;dent  and  general  manager,  who  stai- 

-  - - -  T'd  that  the  iiicn.i.seii  volume  is  a 


Coast 

to 

Coast 

in 

Canada 


IM.AXN  It.  «  .  DEVEI.OI'MEXT. 


Victoria.  —  The  Briti.sh  Columhi.a 
Department  of  Ivinds  is  reviewing  n 
proposal  of  .1.  'T.  Read,  representative 
of  interests  in  Nevad.a,  to  develop  .sev¬ 
eral  thoii.sand  acres  of  land  on  the 
w-est  coast  of  Vancouver  Island.  Mr. 
Read  .said  plans  call  for  colonization, 
lumber  operations,  fishing  and  ship¬ 
building,  giving  employment  to  400 
persons. 


definite  indication  <>1  the  return  of 
better  times  as  well  as  the  recogni¬ 
tion  hy  the  public  of  the  unsurpassed 
values  in  the  1934  .^tudebaker  pro¬ 
ducts.  The  large  iiundter  of  unfilled 
orders  carried  over  from  November, 
together  with  Deeember  orders,  in¬ 
dicates  a  new  all  time  record  for  De¬ 
cember  business  for  the  Corporaton, 
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CHANGE  IN  LAW  /> 

SHOULD  BENERT 

ppctyiMf  rnp;  w— — 

■•  I'harlps  )'.  chairman  and  I  fliiafiea  in  i.hp  ^■'>?fr6)lB  district.! 

■ - ^ -  _  I rrpsidpnt  of  tbp  BpU  Tclpphdnr  Tom-  This  latter  rompany  was  absorbed 

Rrlaxahon  of  Ontario  Reyula*|pany  of  Canada,  who  was  tins  wceK  by  the  Stlshnell  Compahy,  which  be- j 
ti’ons  and  U.5.  Subsidiary  ^en  pleetod  n  dirrrtor  of  ihe  Bank  of  ratne  the  nucleus  of  Imperial  Oil  In' 


as  Good  Revenue  Source 
BIG  POSSIBIUTIES 

Toronto  Puronn  Tho  Financisl  Tlrno.t. 

Toronto —Brrn  Inc  Corporation  of 
Canada  has  a  pl.un  rapacity  within 
the  Province  of  Ontario  of  2n.n0‘.'i.t''0n 
sallons  per  annum,  or  iOe^  of  the 
total  eapacity  of  the  province  These 
plants,  it  is  reported.  ha\p  been 
maintained  in  exrellent  rondition.  It 
controls  nine  subsidiaries,  the  fomi 
•.ng  of  which  d.ites  from  It'ot  to  t:t2.'>. 
auj  a  C.T.uod  share  interest  in  Pecr- 
lf?s  Corporation,  which,  throneh  ns 
wholly  owned  suh.sidi.a  i  \ .  Itrening 
Corp  of  America,  wiil  f I'mmence 
brewing  opcr.ailons  .o  i  ter ri, and 
early  next  year. 

Physically,  ihc  '''’mp.ain  is  in  .a 
position  to  earn  piotKn'ut  ed  advan¬ 
tages  if.  as  (iefinitety  indie.ated.  beer 
sales  regulations  .aie  rei.rved  in  jiiis 
province  at  the  iieyi  cps^ion  ot  the 
Ontario  l.eeisiati"p  f’lrler  wtiat 
would  he  regeided  a^  novm.sl  .=111 -’s 
conditions,  similar  i<>  tlv>.=:v  evi.ilins 
in  Q'.iehec.  ii  is  mfii'’)ie.-i  tini  ihe 
large  plan*  .-ap-irli v  m  on.srhi  nn- 
cluJing  .ail  compaire-i  wn-t'd  noi  he  | 
excessive  rhe  pi-mt-.  01  iiie  eiu. 
party  are  y'eil  disi'iiniied  .ive-  irei 
preonnee.  inc'udios  tnt.iw.i,  Rsiir- | 
ville.  Teron'e,  >tar”!.en.  tl*.  ruiliui- 
tnes.  tvarerioi'.  i.onden  .tikI  vyin.is.ir 
In  addition  'he  conipanv  iia=  .i  hot- 
t];ng  pi-an'  in  'lon'.m!  and  a  hv•.‘.^ 
cry  In  f-’  P  ’n.faer.  'i.aii  The  e 'n. 
’rone,-,  compan'e-  irnd’uie  B;  t  J'.!’!;  ; 
Brewe’deiu.  British  .\iiiei  ii'an  Brew'.ia  ! 

c 0  .  ''at  'itur  Pre-.vt>i  ioa.  po£iiini“n 

Brews;---  Co,  Knntr  Freweiy.  L'd-. 
TJeesi  Bifving  '  o.  Tavlor  &  Pates  ' 
and  tlie'vfi;  Brewing  <'r>  ['  ais'i;' 


Montreal,  has  long  been  an  inipor-  tSht.  Mr  .McQueen  then  .ioined  (he* 
itant  fi.cure  in  the  elretrieal  field  in  sttiff  of  Vattghan  niid  Pairhanks.  | 
|t  anada  with  wide  general  business  private  hankers,  and  in  duo  course  | 
and  financial  eonueetions.  Born  in  became  manager  of  the  Pairbanits' 

;  Poston  in  1S74.  he  was  eduealed  at  Interests.  During  this  period,  he; 


Bishops  College,  l.ennoxvllle.  Quo. 


had  shown  great  aptitude  In  fi-i 

nance  and  his  abilities  as  an  e.vee- , 
111  ive  officer  were  reeognired  b,t 
the  Him.  W.  ,f.  Hanna,  president  of' 
flic  Imperial  Oil.  When  that  coii-^ 
eern  eoiiteniplated  extensive  oil-* 
prodiieing  arlivities  in  M'esterti 
Canada  and  Boiitli  America.  .Mr.  i 
Hanna  induced  him  to  Join  tlie  tiii-j 
pcrial  Oil.  with  wiiirli  ronipany  lie' 
lias  been  associated  until  .Inly  lastly 
j  when  lie  iciireii  front  its  vicc-pre- 1  j, 
'  sideiir.i  1 . 


M  A  M  I  I 

193? 


i-i«*been  associated  iiiifil  I  dv  lasti  Rtihtn«'S=h  '«  '  anada  was  :8.27r  below  normal  .at  the  first  of  November 
;  wii£-ti  ii.'  i.uirp.i  r.-.ini  it.:  \  ir'..  Ittccording  to  the  McTotmell  ft  Petgusson  Moutlily  Index  This  represents 
j  ”  sain  of  six-tenths  of  one  point  over  (tic  previous  month  aud  comp.ares 

■  '  _ ; _ iwitl'.  below  normal  a  year  ago. 

(ir  ihain  P  Towers  n  ho  has  been  i  been  steadv  tint  slow  impTovement  in  ranadian  Jiusiness  as 

im.sde  an  assistant  ^general  manager  •‘"'"'’e  Petmiary,  and  (he  fart  that  there  have  t.een 

.f  thn  Pnvni  n-mJr  nf  I  atioio^ic  IWTce  fluchuuions  tn  ihp  rnniponent  factors  may  be  ifKardofl  as  bidica- 

ill.  ""  ■"  "> 

I  Miuiiger  bankers  and  economists  1  '  j 

land  is  .a.  native  of  Montreal.  Re-  (he  dci  liuc  m  oi'.lers  from  the  auto,  ^changed  from  81.,'!  to  SI  a  Higher' 
j  tinning  to  MeHill  T  nlversitv  in  niob'lo  uidusiiy  (ollowin.g  ,1  sea-  nrirps  obtained  for  I'imn  alutu,  bo-  ■ 

I  I'tlh  .ifter  three  years  of  war  ser-  sonal  derliue  in  the  production  of  rax.  and  copper  sii'idi.ate  ^ut  -/ine 

j  vice  he  graduated  with  honors  in  motor  l  at  s  and  trucks,  the  output  j  o.xide.  lithopnne  r  ml  p'ua  slum 

I  polifieal  economy  and  entered  the  of  wiiich  however,  wa.s  .somewhat  iodide  declined 

'rcMiee  of  the  Bank  as  economist  at  greater  than  in  (he  auturnu  of  t:t.l2  - ^ . 

I  he. id  office  in  1020.  Sub.seqiient  to  With  another  large  volume  of  oou-  e  „|j_„  Volumr*  nf 
I  lujl  he  was  attached  to  foreign  siriietion  work  eontr-aeted  for  m  '  ,  r/i  1  .  j 

I  hr.anehes  of  the  bank,  but  return-  Noveinhei  (the  value  of  whieh,  ‘  IVIarKPTeo. 

I  ed  to  head  office  in  !tt2t  as  foreig-n  ilioiigii  well  below-  that  of  October  j  Canadian  wheat  in  .vtore  on  Nbverh; 


j;.ud  ^t<■c:ln  Pni\er«ity.  cradnalina  j •  '’Bd  in  thi.>-  caparitv  has  Iasi 


[iw  that  of  October  Canadian  wheat  in  .vtore  on  Nbverh; 
that  of  Novemiier.  per  2i  tot.Mlcd  2»T.,2C2.8fifi  bu.sncls 


I  I'.  ,  with  the  degree  of  I>  Be  in  18'tr  1 

in'.Ti'l  vv  iri'i-V-  ilavlnc  altaiiiPd  sonic  lofictu  al  truiu  i 

aanV'has  .a'bo,'.  '-oi '  limu  t:ie.-tiu  1  o.r 

m'  and  a  h'  .'.i  t'i’t.'  '  'h*-  \--s.u  iated  I  eicphonc  e- ' 

'J.,',,  '  foioEra idi  ■  riiiii'.ipv  and  'lie  'Westcin 

in'cl'llie  Bi  .i.j-.n,:  .  l-if."-'''  '  -m.pau'  enteimg  'll-  .SCI  ! 
oPiicu  Brew'.ia  it-''  'I'*'  ndl  fclrphour  1  roup, an-,  , 

a.ies.  poeiini'.n  s, , pn  oneuden'  of  toll' 

P;ewei>,  L’d-.  He  a up.aintcd  in,e-pre=i 

ravloi-  ft  nates  ''ff"  if  1  1 8 •  a nd  president  in  , 


wine  "'o  I'  .also 
flock  of  Pud”  etser 

Brewine  n* .  ami  l-J  int^ros'  m  ''os-  dent  xoitn  .ypietir.an  leiecr-apni 

ii-gi-c  p-.p.iit  Tii-.o-.ei  v  .ilonin'n-. .  dueefoi.  Northern  Elec- 

Bi-co-inf  in  I'la.i  opesat^.t  at  !  trie  '  ouipativ  The  Poval  Trust  om-  j 

ony-  1  N-  .'f  capan'y  In  'he  pist  'panv  N'..rthern  -yss'ii'-auce  ompanv;  j 
three  'car-  uniie  '  "viua  eondi' ions,  j  London  ft  Broi'is''  .Assur-ance  tom-  ■ 
iho  oo  i'pv'v  earn 'd  ■'-'iftirien'  'ojpf^riv  vt.-'iiiveai,  I  ondoti  ft  General  : 
ivie-st  a  l  '■'pc-fltnir  o-vpcn;c;  ra » ^s,  ( investors.  1  intited  and  'he  aititiial  ' 
intereS'  cjiirgc;:  luj  ..ntn.o'hiria  10.  j  j  if,,  ,.\..3tir;,iire  '  oiiipan> 

wards  depi  eciui'.on  yss'innns  Byst  ;  -  - - 

undo;-  moic  ,T-ati'o  ;.>|ci  u-di' .  of;  .Ale.xander  M  ''’oinjerj 

the  .aovo]iiviie;ii ,  fuc-.  ..f  P ''0'' 1  i! s  j  y i,  p .pj-f-s jdent  of  'fe  Imrerial  Oil  j 

''crporaCrn  we.-''  donidc)  ,i-  ■  "m.  ,  .md  In'ernat ion.it  •••‘r'llei.m  I'oih-' 
pared  wi'h  f':::;,  P'  •' i''-- |  oanv ,  I/iini*cd.  wh'i  died  fits  week 

wi'Uld  he  I .aj'i.oU'i  w;!;-’.!  -.fir;  t|ie|;,t  'T'lroiito.  bad  heen  ronnecied  ' 

12I0".-  t.ax  and  8.' o"  'tividend-  on  thPiyinii  the  oil  indust’-y  piacticallv  the 
preferonre  shares,  w  o;'!'  te.a-r  '8  o,- i  ,y  u,de  of  hts  life.  Po’-n  .at  Petrolia,  visited  the  hank's  branches  in  the 
."118  .avaiuahie  fo:  ihc  i  leui  .-:i  iro.s  ■  m  tpc  heart  ef  the  Ontario  o.l  West  Indies.  I'entral  and  South 

of  v»  hlch  27T'.7Ti8  f!;;irr- •"  e  nid-  -ipids,  he  vv  as  educated  in  Petrolia  \meric.a  and  also  in  London,  .Vew 

:n£.  equal  to  .‘t-.’ d"  u.--  ■  ir';.-'  I  ii.h  i  pnhiic  .'i  heols  and  Stratbroy  high  v  ork.  Paris,  and  Barcelona  Since 
the  favorable  To  ws  evL;  :  -  :r  'pio- |  p,.]^ool.  and  began  hi«  career  .’s  n  he  has  spent  all  his  time  in 

bee  s.ales  o;  bee;  lyovc  lyoic  -'ban  :  ip]p2[.,.jpv,,-r  for  t've  Miehiean  '  i  n  t  .auath'.  first  as  chief  inspector  of 

louMed  since  pi'"  nr'''':''':!i.ui  t't.v-s.  j  (,,-,1  p;a;n,,Tv  latci  ,\iinina  the  f’e  t'lP  iiunk  and  subsequently  as  as- 

in  On'a''".  ''u'  'u.'in',.-  1  trpdia  '  f.idr  Oil  and  Tanking  '  om-  simaiii  tn  the  general  manager, 

i.'.-t;,-  -ii'pq  h.-indis  'i’r  1  “ u ' I'l' ' ’  1  j  pp ^ y  I  i],p  I  Mv.odward  which  position  he  now  relinquishes 

c-i  .  .jt.c-.ine-i  In  nnr  it  ir-:  iHc  P'"!- I ; .t.uiong  'll-  early  oil  ro  f'l  occiipv  his  present  appointniont. 


pesilinii  winch  it'S  fathe'  h.ad  he'iO 
'!n  tormrf  yont.-.  ».■= 

ijcnt  (if  \'n?th  .VnierircT?*  Telegraph 
.  onip ^  e?f '■** .  Nnrt hf^rn  Klee* 
Uric  cniiipaiiv  The  Rova!  Trtjiif  c'om- 
ipapv  N'.irthern  -Vss'iraucc  ompanv; 


;!2i  and  tlip  ciimniencpinent  of 


compared  with 


liaiions  oil  rail  orders,  one  .-'eel  hefore  and  2:1S,2 Ih.fiSb  on  the  cor- 
luill  iias  been  more  ariive  in  tiic  responding  date  of  Pi:!2.  The  amount 
;i>a'-f  month  than  at  any  time  since  jp  tho  Uni'eil  Biaies  w.as  11,87J,f.7t 
Mann.'irv.  while  another  has  been  ,>ble  us  a.gain.st  13.80). tj.’/  a  ye-ar  ago, 

I  to  fontiniie  the  comparatively  high  while^  The  in  Transit  wheat  on  the 
'production  schedule  e.stahlisheii  ,1  few-  Great  Lakes  war-  3. .at". 18,3  compar- j 


I  months  ago. 


I'nitccT  Btates  ■ 


The  doniesfie  trade  improvement  Canada  on  Novemher  24 


!  Tati  be  traced  to  r  rise  in  the  piir- 
;  chasing  power  of  thC.sp  farming  di'^ 
'  trirts  where  good  crops  coincide  ] 


■vas  2..25'.l.(it5  hiisheis  compared 
"ith  <i,h72,06.v  le.st  year 
M'heat  marketin.ga  in  the  Pvatne 


BUSINESS  MENI 
CLUB  SECRETARIES! 

CHURCH  or  LODGE  OFFICIALSI 


"'v^'lic'  iinrj  themselves  faced  wjih  the  i»«l;  ot 
'■electing  n  score  or  more  f'hn.stmns  gifts  for  the 
'toff,  the  Ahnun!  Clirislmns  Tree,  nt  for  Irieitd' 
and  relalive.s  .  .  , 

“■can  save  themselves  a  lot  of  holher  by  'juloading 
the  joh  on  the  wdlling  .shoulders  of  the  EATON 
Chopping  Service  f’ainstnking  shoppers,  who 
know-  their  businois,  will  make  your  gift  alhslmei't 
work  w'onder.s. 

Iii.st  n  hint  as  to  how  mati v— --whal  price,  etc.. — and 
they'll  search  the  Store  for  the  most  suitable  pift.s 
— the  best  value*. 

A  felephone  ,,,y|) — PLatcau  h.’ M — Local  -1  M- — 
wil!  put  an  experienced  .'hopper  .it  yout  di'po.snl 

Shopping  Service  Booth 

ON  IHE  MAIN  FLOOR 

thp  Chopping  ■Sf'tvirf*  ipor^  cnntrn 
irni  pv«»r  ^'implv  hr»t 

wfTf)  tljr  'iniouift  >’r»n 

Tlip  ^Shopping  v.*;!!  -Jo 

ilif?  res! — c'.rn  tfi  iviFipping  an*I  iT^bellin;;;. 


aSrPXIAL  NOTi:  TA>  OUT  orMOWN  ?il!<irrER3 

Vnij  ran  "ihop  tiy  mciil  v'ph  rh*;  iPino^t  ronf* 

rjenre,  ^r»quir!e«  !»■»  'Shopping  -Serviro, 

Montreal^  Ciive  ft.!)|  fJelnil.s  in  your  leUer — ainJ 
enclose  "'hatever  vou  !.o  pp^nr). 


,S/»nppnt;»  .Cof  Ftnnr 


^*ith  better  PDopp.  to  thp  apHjn>  m  pj,^vinces  ^luring  tbp  ^t-Pk  fiidin 


f^T,  t  ATON  C% 


emptoyment  reported  fi>r  October  ui 
the  broad  field  covered  bv  the  of. 

I  ficTa!  record.'  and  to  .a  .s'ldden  inch 
for  seasena!  goods  following  an  un- 
j  'J:'!3.lly  early  vv-intcr  The  employ- 
I  inent  pitu.ation  was  .apparenth  rhe 


November  17  amounted  to  6.454.158  1 
husliels.  compared  with  6. 672, 388  in 
the  previ'Tis  week  and  h. 310, 84.8  in  j 
'.he  corresponding  -week  of  1032  Bv 
previnees  the  receipts  were  oiani-i 
loha  357.6.54,  Saskatehewan  ;’,307,.  i 


most  influential  factor  An  increase  Alberta  2,600,210  Tiuring  the|'ion  info  consumption 


m  employment  in  a  period  in  wliic'n 
there  is  normally  a  derline  might  he 
legarded  as  a  significant  teaiuro,  luP 
it  is  .also  notevvoriliv  that  this  up¬ 
turn  was  one  of  a  series  beeiriniiig 
last,  .spring,  a'nd  therefore  was  icii 
part  of  a  spasmodic  movemiiii 


and  is  expected  to  ba'e 


sixteen  vveeks  r>f  the  present  crup 
year  the  prov  incial  marketings  have  i 


.Now.  Willi  (lie  I  'linstmas  trade  at  .able  effect  op  the  price  po'.icu  : 


hand  to  acceleraie  the  movement  of  man.v  oilier 


.308  .avai’iahie  i\.:  ihe  i 
of  vvbirh  275. 768  eh.avr-  -i 
:n£.  eq'ial  to  .82  O''  u.-- 
ihe  favorable  l.aws  evL; 
bte  s,ales  o;  bee;-  'i.evc 
•louMed  since  pi'"  Pi'"'': 
w'le'-fa.s  in  ftn'a''".  ''t 

-ii'eq  h.andi'':‘r=  ■ 
T';.  rjeclipod  m  onr  tTi;--: 
pvo'iihr ion  ieve!.'. 


_  ■  leillS.  Ilf  "CS  tuuvaiy-.*  i 

I  n,h  I  p,|P|i,.  .c-hcnls  and  Strat 
-  'J'l"- j  scliool.  and  began  hi«  c.t 


visited  the  hank's  branches  in  the  Car  Loadin?#  Heavier 
West  Indies.  <  entral  and  South'  -n  i  ■ 

Vmerim..  ,'nri  Ur'  I  vw  Than  Last  Year, 


been  as  follows-,  the  figures  inisoods  over  retail  i-onnters.  there  is  leaders  with  practical 
brat-kets  being  fhose  of  I'i32:  .Man- ' -J  general  Impc  that  Ihin  period  of  believe  thei-e  can  he  m 
itoba  22.000,410  127.2^.5,717).  Saskat-  i  ^"nlraciiiui  in  drawing  to  a  i-lone  from  managed  curieiK--. 
elievvau  71,823.77  1  I  1 35, .522, 4001,  A1  -  i  ^'’osonal  infl'iences  will  no'  he  fa-  domosiie  prices  are  m 
beria,  40,605.861  (84. 013. 087),  TomL  voralde  to  an  upswing  until  after  (he  managed 
144.520,045  (24  1.832.2031  i  first  of  the  year;  hence  there  is  no  The  movemen'  of  in 


Hu  .'incs: 

I  leVV-piMllI  .. 

ill  ie;uiis 

II  buig  as 

.Cl- v.-)  lively 


I  U  •  144.520,045  (24  1.832.2031  i  first  of  the  year;  hence  there  is  no  The  movemeni  of  iniscellanco'is 

■or  Loadings  Heavier  Kxpo'it  clearances  d'irin,g  the  'endenev  to  e.xiiei-t  too  ni'icli  in  the  freight,  over  Ihc  rnilroade.,  together 

han  Last  Year.  week  endin.g  .Noveuiher  2t  amount  -  "'O-'*'  "f  early  upturn.  But  prndijc-  wiih  heavy  shiiuuenis  of  ore.  Iimi- 

Vm-k.  P,arts.  and  Barcelona  Since  Cai  loadings  for  the  week  ended  ed  to  4.706..5'^‘i1  bushels'  ronipared  | ‘’[b  couiif  iip.in  the  increased  pur-  her  and  coke,  comi.ai-e.l  w  it  1.  a  v  ea;- 

1'i2''  he  has  spent  all  his  time  in  .November  25  amounted  to -If.  102  cars,  with  3,673,783  in  the  previous  week.  ' '''josing  power  Ihaf  has  been  creat-  ago.  were  ainong  Uie  (-heering  de 

I  .iTiath*.  first  as  chief  inspector  of  i  This  was  a  decrease  fioui  the  pre-  The  following  are  (  leariices  by  i '■'o  to  jirevent  Viu.'ine.ss  from  ilrop- |  velonments  of  the  week.  Pov.ov 

t'lC  bunk  and  siibsequenllv  .as  as-  vioiis  week  of  2.028  cars  an.l  the  in-  ports,  the  hrackefeii  figures  being '  1^"*”  'olo  the  depths  again,  and  hit-  '"itput  derlmed  modci  ,-ite|v ,  due  to 

smi.au'  to  the  general  ‘manager. '  dex  number  dropped  from  62.00  to  tho.se  of  a  vear  ago  Seventeen  'o  pi  ovide  the  motive  pone,-  for  ^  the  warm.  Iirighf  weathei,  hut  le 
whi'  h  position  he  now  relinquishes  60.01.  The  week's  fot.aI  of  4  4,402.  weeks  ending  Novemher  24:  Mont-  ^  '-piing  iise,  imained  on  .-c  s>.iiind  tiasi.s  from  w  hie, i 


(o  r.ccupv  his  present  anpoinfnient.  however,  is  ,an  'iierra.se  "f 
_ '  1032. 


4  4,402.  weeks  ending  Novemher  24:  Mont- 
IS  over  real  25,011,083  i  li'.l  M.'tlSl.  t'anroii 
ver-New"  Westniin.vfer  13,088,012' 


R.  C-  .MgithfiNvs  App'oiniftt'! 

Mirneler  NationB)  Revenue 


VT  THE  LOOKOUT 


Comp.ared  with  loadings  for'  tue  (OO.Saf.iOGi,  Quebec  7.304.865  (.'’TJ. 
correspondiag  vveek  last  vear,  the  4.5.5i.  Ignited  Bfates  Ports  6.374."Oi'i 
eastern  division  showed  an  increase  t8.36].onn>,  Pnrel  1,076  18:’.  ((9,27  4. 


Rrighler  Outlook  For 
U.  S.  Industry. 

Developments  last  week  gav-e  the  j 


Imained  on  a  s>.iiind  tiasi.s  from  w  hicb 
increase.'  are  expected. 

Ameritun  BusinPss 
More  .Stable  Now. 

Ameruan  luisiDess  nien  ihsi.^t  tbe 


I'in'i-d  from  Paa'>  :  ■ 
Iic-Tlbrr  o'  thf  finuve  '-nn 
Nie  Naci'm..''!  LTnci.-ii  re'i 


Robe.’"  ‘'bariec  V!a'tr''-ws.  lo-.rue: -.v 
of  the  fir;.;  ■[  R.  T  -  Maifb-'w-'  ft  ‘  om- 
pany.  inve.-uritnt  li,vn'K.er.s,  Tm-ori'o. 
v.as  man.ascr  oi  the  bomi  dt-pai-'m-an' 
<:i  A.  P.  A:’.if.=  .v  '  o..  L'd..  ■To:-on!o 


iT'vn'in'ied  from  Page  It 
onid  distur'i’  tiie  p!‘.'S''nt  V'anking 
j  sv  .'reui  w-ere  emphasized,  .and  the 


regarding  the  future.  with  the 
ing  prowing  feeling  that  action  to  nro- 
the  'lie  dollar  vvfth  a  solid  basis 


of  2.647  cars,  miscellaneous  freight  861  u  I'liurchill  2.707,801  1 2,736.030) ,!  .-Srnerie, an  steel  trade  further  asstir-  uncei  t.amtv  over  moiieiarv  policv  is 

increasing  by  1.824.  coal  by  214.  coke  Halifax  18,667  (nil),  Prince  Rupert  iance  as  to  activity  in  the  remainder  retarding  business  levjva!.  be  tlia' 

by  215.  and  ore  hv  412.  w  ilb  all  .''or-  nil  i677.5i3i,  Victoria  nil  f311.-:of  tills  vear  and  the  earlv  pint  ol  as  it  ma.' .  at  !ea=i  hiisiuesr-  aciiv 

f'f-t  produrts  also  '  how  iiig  increase,'  625'  Total  6", 171.901  I '12,7:?,5.03 1 1 .  the  new  year,  'locovding  to  Pitls-  'y  iK'hl?  compar.ariv  olv  stable  .'<1 

The  geiieral  tone  nt  aiioiit  ‘pae^ 


Total  loadings  in  the  western  divi 


It.  will  bf  noted  tJia'  the  Port  ot'hijrgh  advRe.' 


skin  of  1,5.501  car.s  were  1  420  fev-er  Qimbee  has  climbed  into  third  posi-.the  market  improved  moie  and  or 


offered  that  'it  is  Lro..«*^  „nonu  ieferrel  ,  ftei  '  i-^than  In  1932,  due  largely  to  a.  de-  tion  os  an  exporter  of  Canadian 'ders  flowed  .'teadllv 


ly  IkiRI?  comparariv oIv  stable  .'<1 
aiioiit  60-7  of  oui  I 'imR-.itcil  uoi- 
mal.  say.s  The  Bu.-'ne.ss  M'cek 


inlik-lv  that  the  views  of  4.0OO.iii;mi  Siess  opens 
I  depositor.'  and  15.271  sharehoiders  Pn-i  c 

iwiil  be  taken  'nto  consideration.  rosi-oi 

I  The  opinion  was  expressed  that  th“  Sitonp  m  < 
i 'en  instilntion.s  directly  roneerned 


crease  of  l,G2i  cars  in  grain  and  700  j  w-imat  (jyRi-spa.a  ('util  tlm  week  of  new  buyers  appeared  and  nc  pur 


no  I'Siee!  [eels  jioire  coufidenl  Dial  a  re 


from  10''2  to  10".!.  and  r 
Canadi.tn  Becuritie.  .  L'd., 
>ears.  t'Cfore  he  e.ui'-ed  !c 
der  the  firm  nan'c  -'  R.  i 

ft  Corniiany.  IR  ''-•R-pd 
tiesp  in  102;';  .n  '  i'c  v 
a  d'.rec''i:-  "f  '  ’  '  ■  .  P-' 

L'd.  In  Cc  '  .  ..  .' 

for  li-ic  coil:-’.::- 
6;enrre  'o  IT--.:-i  1  -' 


Id  man.agei  of  &  Co.npan;-  showing  the 

a'r  ■'  tioii  and  goodwi  ,  comparative  changes  in  forty-seven 

'd  busine.-.'  un-  migiit  be  reached  in  the  general  in-  which  contribute  to  our 


No  Posl-Summer 
Sltonp  in  Canada. 

The  monthly  chart 


in  coal.  Livestock,  lumber,  olher  for-  November  21  that  pi 
est  products,  ore  aud  miscenaneo'-  t  Ry  the  rnited  State 
freigh'  showed  increases,  while  Die  jri  the  aggregate 


November  21  that  position  vvas  held  chasers  showed  an.v  niaterial 
by  tbe  l-nitcd  StatOH  .VDantie  ports  R-rerisp  in  reiiuirements 
in  the  aggregate  Tbeso  include  I  o.  r,,..ih.-.- 


other  commodities  showed  onl.v  -light  n>uv  T'nrk.  Baltimore,  IJoslon,  Port- 


I  changes 


\laiihow  s:  ■  tere.'t. 


p'l  troiii  tc.isi-  Altogeiher.  it  Is  doubtful  if  the 
c  vv.i,-:  electeii  Bank  of  .Montreal  addresse.s  have 
l>ow  11  ft  Co.,  ever  held  wider  public  iiiierest.  and. 

.'.-'.s  I  Iccted  a..;  (hey  arc  pieseuied  elspwheie  in 
■'  'MUi’o  La.-t  jRi.s  i.ssiic.  reader.'  iif  Ihe  i  inaiiciai 
'on--  Hr'q-jni^p  „-ill  have  an  op|.oilunliv  '• 
-  !  '.-f  g'c.e,- 1-  digest  ihcin  ihorouchl'  . 


!  economic  life,  indicates  tliat  in 
comparison  with  last  .ve,ar.  1  nn- 


More  Aulomobile.s 
Sold  In  October. 

For  the  fourth  successive  month 


jlaud  and  Philadelphia. 

Business  Stabilizes  in 
Spite  of  Uncertainties. 

In  its  weekly  simimary  of  the  gea- 


adian  business  is  n.aterially  better,  sales  of  new  .automobiles  at  retail  psal  business  sRuatioii,  the  BlaiiJard  Pr”duction  w;i 


There  is  furlhcr  eniifirmatioii  of 
(he  theory  (hat  (he  recent  sli.ghi  in¬ 
crease  in  demand  upon  the  mills  re  I 
suited  from  llqnidalinri  nf  stocks  of  ! 
steel  in  mill  form  or  maniifaetiir«,d  i 
form,  plied  up  during  the  period  of  j 
relatively  heavy  production,  vvlieii  I 


B-’U  a' 

I  ;i  ( '  u  , 


o.  Ml.  Mat 
•v  aU'!  at 
I  'lr '.  e:  'R  i'. 


Business  Level  Well 
.Above  Last  Year. 


hut  during  the  pa.at  month  or  so  jin  Oft, 
domestic  activity  y.is  ui.'i  aho'U  |  vorresp 
held  its  ow  n.  j  niinibei' 

In  t  anada,  thv.re  ha.s  heen  noitp^jr  v 
post-sunmier  slump  similai  to  that!  number 


'6  so,  in  Ortoher  show  a  gain  over  the  statistics  Cniiiiinny,  of  .New  Vork.  -'‘'''uoi  ultimate  consumpriou.  ' VPmlier  .swards  v  ill 

abo'ir ,  (orrespontling  month  in  1932.  The  riirreuDy  eqiuments  as  follows:—  'fade  feels  Dial  .actual  ''"nsumptioii  ,,,.^^^^1  ,|ui'e  of  (',-•  '.m 

Iniiniber  increased  22.4'k.  while  ••iipspiie  the'  continuing  wide.'pi-'-Hd  i decidedly  above  the  rate  of  pio-I,,,.^,  .. j'_.  " 

'  liT'ltheir  value  increased  lOf'r  The  uncertainty  over  the  fmai  outrome  of  'I'l^tion  ihou'gii  Uk  lou 

'  - trucks  and  hii.se.s  .sold  (),e  monetary  evjmriuient,  business  i  Output  of  steel  ingots  last  -"'eek  ,,,  fi,p  ],.,st  ,c.\  |;iy 

n  of  20.4',.  while  Iheir  activity  in  the  aggregate  is  giving  A'as  officially  leporied  at  26,  867  '3  r,i,-,,ntaiii  |be  hj- h 


actual  ultimate  consuniptiou.  'I'hc 
trade  fetds  that  .actual  consiimptioii 


jvival  "ill  appe.si  iiTfore  ,laiiii,',.i-v 
MOW  that  the  1.034  inoinr  modelr- 
are  coinin.g  off  the  assembly  lines 
and  railroails  ate  iie.gotiatin.e  for 
spring  reqiiiremcn  s  .  Tboiigb 

.the  l-'ederal  Reserve  Board  iiidexes 
|of  Oi-tober  pi (idiicDoii  refiecl  a  geu 
;ei-al  slaekeiiine  ot  pui-e.  most  in 
Idii.sfrial  plants  found  Dieii  soft  co:il 
j  consiimpl ion  w  as  (  lining  dow  n  me 
isl.ock  pile.  .  Hoine  i-oustnicticn 
jis  sliowiiig  supiK'i.ig  viialiiy.  No- 
yeinber  .awards  v  ill  (-onsidcriiu!'- 
lO.-vreeil  Dui'e  of  (',-•  .'aun'  moiiDi  in 
I  1032.  .  f?o  .-.i.I  piildic  .voi-k'; 

1  awards,  liiougb  Die  cjulr.-ir!-  siaii 


,  .  ,  - .1.1. 1..-,'.  . . .  .  ..  -  ....  I  I  I.liril  I  ,  IMIMIICSS  I  ......  . 

experienced  in  Ibe  t  nited  Mates.  |  show-ed  a  gain  of  2n,4'(,  vvhile  Iheir  acDvity  in  the  aggregate  is  giving  i"as  officially  leponed  at  26.867  >3 
W  hen  comparison  n  made  bei  ween  ,  value  increased  50.067.  The  com-  iinniistakable  evidence  of  stabilizing,  jeapacity  against  26.0  and  27  J-;  res- 


tbe  .tones  Hewarl  index  fr 


'■'('j  value  increaseo  an. aye.  1  uc  coin-  iinniisiaKaiiie  evnienre  ot  stabilizing,  jeapacity  against  7b. u  ana  t',  "t^'ib.alf  of  the  uioii'ii 
on-|hined  result  for  all  automotive  vr-  following  the  recession  of  Die  p.a.st  |  pecDv  el,'-,  in  the  two  weeks  prered- I  cemsuiopi  iou 


'bi.ov.-  lil'ie  chi'll' 
have  li'.-cn  'ouir 
liif 

-^.une^vh•:u 


ijoUuQ  3(ja  and  Tht*  Ano-'l-st  Ith  tl>f*|hif!p  was  a.  pain  of  21.0''r  in  iiir^p  months. 


fhrrf  wr 


ihat.  tho  j  nHml>*‘rs  and  25. K"?-  in  value?i. 


*rhf»  insipnifirant  rlR<‘iino  is  rt  * 


^ain  sinro  last  si-rna  in  '  anurlijnl  total  niinibpv  of  now  vohi-  niobilo  inriiistry  apparmilv 


Amonff  tho  basio  t^p  anto*  cardod  as  of  no  monirnl. 


fiPim-'H  '.tfdcrniinccl  =,,me'.vhai  ley- 

Ao  !o  i3ank 


emeir  is  now  p,,5,inpps  gimost  itolentical  with  dps  sold  was  2.102  in  October.  3,-  gettin.g  iiiider  way  wiih  Ibe  prodiic 
:,'-"!io-.mi .  d  l  .Ttfs'  the  net  advance  scoied  b\  Ameri-  ]]i  ,n  .gpptenrber  and  1.724  In  Oc-  Doti  of  new  models  Thai  Die  slf>r| 
ii[ri:"i)  RiirHi  of  c.nn  business.  tobet .  (032:  an'l  the  retail  values  of  I‘i33  c.irs  has  been  'Uhsianti.'iD' 


Possihilitv  of  an  upturn 


current  holiiRiv 
doithlcdly  rcve.i 


(loiiolcdly  reve 

men-  |  t.-ulineut 

dps  sold  was  2,102  tn  OrtoPrr.  3,-  gettin.g  under  way  wiih  (be  prodiie- Itioiie-d.  as  Die  code  requires  deliver-  f)„red  off  ihe  iv-  ten  down-va  i 
44!  in  .'Spptenrber  and  1.724  In  Oe-  Don  of  new  models  I  hat  i),p  stork  ijcs  on  .sales  or  eontraets  f.i  be  eom  I  (|-,-,d,,  bill  Die  d,  vlaDou  is  oul 
tobet.  (032:  anil  the  retail  values  of  I’GT  e.irs  has  been  'UhsiantiaDv  ipleied  hv  Deeemhpr  31.  no  eariyiiu' |  (empoi  ar.v-  The  .eiiii-inonihl' 

WHS  82,135,188  in  Oetoher,  $3,461  -  deiRpted  is  evRIenecd  by  the  a.  II  i., ye,-  being  allowed.  The  advance  in  ,pu,-i  cheoiie  Dansadions  up 

401  111  jtepteniher  and  $1,7(i6,n88  in  maintained  level  of  sale.'  ihroiighoiii  | iRp  piR-es  of  w  ire  prodiieis  for  do  I  lielafedl,' .  Ijeadjni 

Oetohe',  1032.  'he  roeent  period  of  slack  operaiion i)i^r,|-\  in  the  first  (|uaiter  of  I03 1  |  c<iriiiuodif.|eM  f,a,cgrd  diiiuig  the  6 

Tlmre  was  1.606  pew  antoraohiles  The  steel  iiidusir.v  coiiDuues  a  rough-  Uvi|,  prohahlv  .'aiiseextia  buving  foi  Idnv  pei  iml  of  uiK  il.lliged  gold  quo 

^oRl  in  fR-tober.  2.722  in  «op-  Rv  .stable  ,  ate  of  ad  it  ity  at  lev  el'  „,is  monlb's  deliv  e.  les,  lai'ions,  recovering  sl.gbDv  wl.et 

tPmUi  r,  and  1.312  m  Urfnber.  ^lichtlv  abiivu  ref^nt  riuMn  i  _  li...  .  ido  . 
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'2.)35.1SS  in  OF*tobf*r,  $3.4r>!, 


In  Retail  .'Sale*. 


Index  numbers  of  retail  --ales,  is- '  c;oRl 
oipfl  b,v  the  lionunion  B’lreau  bflt^^^i 
statistie.s  show  a  rise  in  the  gen  | 

■ral  index  from  85,3  in  Sepfeniber 


'lougit  luc  cjuii.-ir:.-  sign 
p  last  ic-.\  -lay  f.iilej  to 
Dm  lugb  ri-'e  of  the  f  rft 
tbe  uion'ii  I5I— :-ii-i( 

ns'nupli''U  - -iggcd.  .aia)  ,  u,' 
boli'hiv  w  I  ek  -.v  it]  ;ni 
revea;  ,i(ii:!t|nn.-,l  ciir 
I  .M-  ioadiugr.  wan 
Die  iv-  :ten  down  wad 
I  the  ibw  laDou  IS  oulv 
■|  lie  i.eiiii-monihb 
clieaue  1 1  aiisai-tions  ap- 
belnfiyil,'.  leading 


1  Get,, her.  2.722  in  Bep-  ly  stable  late  of  acDvity  ai  level' | 

and  1.312  in  Oetoher.  'ligliDv  above  recent  b'lv'.  There  i 

while  trucks  and  buses  has  been  a  further  .'harp  .gain  in  hej 
(■d  406  in  October.  "10  m  weekly  output  of  hituininous  con'.- 

ler  and  412  in  October,  while  lujilding  eoiilra'-i  award'  liar,' 


to  88.1  in  Oetoher.  a  rise  of  3U,  ;  pppteiuiier  and  412  in  October,  vvhile  lujilding  eoiilra'-i  awai 
per  cent.,  which  appears  to  be  less.)(|6;,  -(-|i,.  m,,y  Hutninnhiles  were  again  inereased  .'uhslantiallv 


laiioP',  recovering  slightly  wlien 
tlie  rise  ie.'uui((l.  Orioiier 

ex(ioi(  trade  reaehe'l  Die  ioglie.'t 
in  2  vearvS. 


niK-itia'e  l  than  '-ea.'onal.  This  eompares  w  ith  |  y^pif ,)  $i,61fi,r,3t  in  Oetoher.  $2,- 


83.6  and  01  8 


7»S.<iJ2  in  Septeniher  and 


"Kxports  likowi.'ie  have  heeu  .'tini.i- 
la*e  l  sharply  by  dollar  ilepreeiaiic.n. 


last  year.  There  has  been  d, 17  in  (letolier,  1032,  and  Ihe  value  "  bile  this  trenfl  (-.-tu  im 


Mixed  Trtsntls  |expoi(  trade  reached  Die 

In  U-  S.  Business.  ■'  _ 

Wholesali-  trade  and  .lobbing  are  Refunding  Plan 
'lightly  belter,  hut  it  is  loo  early  D  •  C  1 

to  iudge  the  effect  of  Die  recent  *••!  rOTWai'd  By 


no  f-orrecDon  for  .seasonal  Influen-  „f  .Tnd  huses  amounted 


■es.  nor  is  there  any  allowanee  f'"' :  .list ',1.-, 


fia  l.ar.gely  a  leinpornry  idienoinenon.  8pni'i  i"  retail  trade  on  the  middle 


•'."iR.:.  t.i  :  iiiMi'i”  ilcpfud'  iiO'Ci 
l!,r  i-  i."ii  -.i.ir-  ’ll  p-'V  vo"l'  i  iu-'I'O'  8  01 

a-'  II.--  will-  ru-coiinf  wit'-'ii  NTo 

V  n'l  .o-.'j"  I  If  vo'l  l.al--(-  w'o 

-'.nr-  and  I, -.-id  0  en  -r<ii|-itv  (bat  ^  _ 

.-.r.nn-  I-.  i,--.,i-frl  vnTien  tlie  t|mf 

-r.i.-ic,-..  fn-  '  r.u  to  pie-ent  vi-iio  I 
rl.i--  ,11--'  1  ,  .-.nor.i  iivf  t  (-.ei-au.'e 

tint 

(tic.  -i-j,-,:.  I.-,.-.  p-,(  vo'ji  i-eripo--  111  a 

fr-.-.en  r|-i-4l  --H'l  w'nH*  bar-  '  * 

r.ftr'ii''  ic  il.f-  I  nO(-d  ST.'le-'-.  ri'-'t 

'■  .  ,  '-'m" 

.r  ..  hn  ,-,n  .-.I'l-  dj-  eyr  ,-'  I'ai'l  "V 

.  -  ,  de  -  r 

’  i-.r  Cn-ied  e,i-iipr  u.a.':  closed  Itoe'- 
1-  n-.'  -.,c  .  r.,)  'c  me  ptuR',  'bat  ip 

-  r':i.  i-c.  no  l.ank  iRic-ed 

P I  e  1 1 

rjr.r..  -  '-l.ii-jp.::  'hi'  ijepref  sir.), 

.  ,  - 

The  i  inaiirjHi  limes  reailie'  h  "an'i 
elp'S  of  people  'vho  arc  iMfere'ted  iiear 
and  alRe  fo  loiv-  ■  e(  in'if  icK.  yc'i. 


r-  l:-;ji|-i(e  rliangcs.  j. 

-'i(ini-ej  -11,0  index  numbers  are  based  on  ;  | 

(' er' r,f  i  ,„iui  ns  from  S3  'bains,  comprising 
'oli'iw  -  j  a|)proxiiiiatol.v  2.T1III  stores  and  25  ' 

fi  om  i  fie|iai-tineiif  stores  Index  niiuibei  .s  | 

j  for  individual  groups  lieiiaved  a-' 

,1  I-,.  .  ,  ,  L-  IfolRiw':  cinlhing  sales  rose  froiu  . 

C  on.-, liir,,,'  U-S.  Sepicmbei  to  0.8.8  jn  Octu- 

More  .Selllrj).  !  per.  .ind  geneial  .'in<l  deitarlinep(.-Hl  i  l"  ' 

I,,''.,  .'.'M-.p-.l  .Ir-vrlnvimen''  'jur  -  sale-s  increased  from  lf>(i  ;  to  Ipt  T 
,'.C  -1  ecu  ha-e  been  rle- jdc'llv  Bools  and  Shoes  derrcHsed  frem  • 

m.-„.  ,p  th.ll  they  hav®  r-epiemh6|-  t„  70S  .1,  0<  Ic,  ' 

'..  cn  '.incli  le:-  d-'tin  bing  Ip  thP  ber  ;  randy  trop,  66  8  to  6]  I  .  rl,  uge  f  ' 

'  iioed  e.(  c  1,  yculd  -Tern  that  from  ''•.3  3  tn  7P7,  rivers  .'■n'l  rRan  ' 

PUi.lic  Ptr.e-,  le.an  f’-'i'  'h®  from  11,3  7  In  |fi6fi,  and  furni. 

,„.,r  .cp,.  ha'  (iirned  from  er-an^  'd'  ®  from  57  S  (n  5,5;,  Ttro.-e,  j'.. 

cm"  .  .pernnentc  a,  xvashipeton '«  m®afs  f®n  from  76 '<  to  7,-' 4. 

de-r.je„,-„cnt-  '  -..-'jrr.'undipg  the  btr'i'*'"®  from  104.3  to  160,5,  mu 

nf  fi,e.  Vol'tead  law  At  the  -'"''^1  radio  from  rO  3  to  7'.  u  and  if 
'.-’".e  oipe.  offir-mlriom  ha'  ha,i  re.sta'iraDts  from  5?,6  to  56  )  't'l 

pienf.  nf  problems  on  Rs  hands  I  —  ,  2 

nil  jeguiations  to  suit,  the  I  Ceoetrurhon  Irad®* 
iie-r  .h,  ]p,..ai  Dqiior  traffie.  .44  the  I  Show  IrnprervemBriL  ^  ; 

-  tRne  .general  business  ap- )  n  j  ,  -  .  ,  ,  c... 

pear.  ,o  have  heenme  more  sfahili- ,  Jbe  .J'ltstapdlng  development,:  of  rri 
"'1  .-ind  there  Is  less  unrertainty ! 'be  past  month  were  a  rise  in  th®  ^n' 
'  I  operations  of  several  tn  lu;.*fie'  an- 

— — — ^■eggag!‘^*e5"f5Sg  i  ponsegnent  upon  an  Increase.')  con. 

I  struetRjn  prograrrimei  a.  marked  tin' 

I.4iiL«.  '  provement  In  retail  trade  aurj  coii-  -'o’.' 

tinued  fairly  substantia!  wh®.af  ®x- 
ports,  .accordin?  to  the  ciirre  it  : 
MonDily  rommereial  Ijetter  of  Di'-  i 

I  anadian  Bank  of  L'ommeiee.  1-  8 

.continues;  '"i-. 

The  effect  of  the  larger  constrn  '  ■ 
tion  programme  vvii.s  alreadt  :  »■' u  ..■ 
in  the  official  record  of  slccl  pi  ,  u 
I  diiction  for  October,  vvhi<-li  slio.vi'l  >; 

an  improvement  of  25  per  cent.  o-.f  |  „ 

the  (ireceding  iiioiiDi,  when,  ns  wa 
'(hen  noted,  the  value  of  (oiiir.-oi  'i, 

i  for  hiiilding  and  cii.giiiecriif;  W  'c!  r.u. 

was  Die  larges)  reporled  foi  ..-uv  - 

'month  in  the  pa.st  two  years.  Tic  ||,,, 

!  new  business  for  ilm  steel  un.l  ,|,, 

1  from  (his  source  more  than  ofT-'< '  , 


*673.46!!  in  pending  substantial  iuiprovem,.;,, 


Septi-mh'T  an'l  $327. '*71  in  Oetoher. 
ryj 


men  Industry  pickeil  nn  luodcrate- 
Iv.  and  with  i-e-eniploymeni  holding 
all  its  gains  and  hiiiidreds  oftlioiis- 
ajids  finding  work  under  Ihe  Civil 


WesL  Provinces 


•i,  Ir-.a't’  for  th®  i  “rs  from  11.3  7  In  |fi6fi,  .-jnd  furni 

l.u  ned  from  eron^  I  tor®  friam  57  8  in  55;,  Cro.-'',  je 

=  xvalbingt'anto  M"*  f’''"'m  76 to  7,-.  4 

■--..rroundiog  the  hardware  from  104.3  to  ioo,3.  mu 


V/hoksale  Prices 
l!i"her  in  November. 

I  In-  Dominion  Bhi  eau  "f  S' a  t;,- 
Hf  influx  fiT 

[■(  It  f  *  f»n  fUo  hasF-.  HMt,  ifi.-if 

hf  'i  r.7  fi  in  <)r  r(*Up«  to  Ui  7  nt 

I  4-  iiTnr  »• 

'■  '*?(■  r.'jMf  -d')' 

f  '  liT  ;.0  '«  tn  flU  croni.  irip 

>  *vlf-  f-rji  n  u]|F.^t  !'|“*!I  ,  onil  icf) 

M»l,4i4j(in£  rnr*»r  ibvJn 

»•-  A7  for  Mr.  !T»r;4i.  .-ni-ir, 


wmtM  iMisinrss,  it  is  r»n»vint;  of  UMi-jly.  Jiufl  "  itU  l  u-cmiiutyinrni  nolrlina  j  froTiMpiifVj  from  1) 

iiientary  advania-je  in  domesiu  'all  its  gains  and  hiiiidreds  olDious-||,  R»  hriiir-d  may  bomaikele,!  m  Lon 

dueers.  lands  finding  work  under  Die  I'ivi  |,p„,  (•)(||,.r  lunvinre'  will  ronsi'ler 

"  The  ninsl  favorahle  '  in  reui  i  rend  ' ’'I'orks  Adiiiinist rai lou.  'he  general  j pq,,,.,|)y  i-nfitled  to  bond 


irontinues  to  lie  provided  bv  Die  ea 
!.'onal  revival  in  retail  (raile.  sD'iiu 

f  biia  I-,- 1  j,  I,,,  jncrpHc^pf)  pp( 

•vIloR'ali  :(,i|-|,,-,  iij  (),p  Hg|-ipu)tui  ai  icgioip  m, 
on,  glfoluallv  exp.'iil'lius  toi.-,| 

I  HI  Ni;  |uj.|  1,1  mdurlrial  'lujilov'.  . 


Business  Rrcc«-,sir»ii 

Ill  I  I.  .*5.  f  'lic-kecl. 

phr  He, line  in  ir-a'I'  an'l 


I  ifpeliiig  DiroiiglP  111  Die  ('uiiiiiy  was  p,,,.,,.,n(pp,;  jr  nitnwa  derlde.s  to 

,  .better  Ihaii  at  all.'  lime  since  the  PriD.'h  Columbia  rcqiieals  Dm 

1.  jinidiilo  *'1^  .(nl\.  Mir  rosUniMj  hilMy  uill  bp  tnrnMr 

,i  I  Irnrs.  rnin r>:r4] 

„  ;  Ihe  he,av.v  indU'trms  .again  :3|ow-  Coiumh-a  proe.nm''rO 

P,i  a  Cliglii  for w-a Ml  I, -end,  eontrarr  pM-ing  a  s'mpaDieti'  e„  to  (h.. 
tit  tlir  'e.a''mH.  '  (■!'  I  ton,  wi  .1  .a'l  y,-,i,pipjpjjii( Ipj-  ,.,f 

tomobile  producDon  .a  mam  factor  I  ^  jp^'t  'om®  '.f  'h®  er-mt'  of  ,.-h.rn 
,n  (he  rltuatioii  '  "”'''>'1'-®men'  !  Nrolmm 


.'11  aa r .  trial  opera ((oos 


nffcp,  Ai’!'11-J|'  .,nil  lh®'r  Fro. 
ipr.-rerl  up  film  iPi  >  l.v  6  2  6 


'*  fi  and  a-1- ae.  et,  for  :  Irp, 
I  butter  ami 


Img'  I  v  lubei’. 


'vay  "inse 
of  flaffenjn 


11-.-  rlorijnes  for  inthei  ,-ini|  it  esb  I  mr-a.-.iires 


,n  ir.a'R  an'l  'n'li!'.  p^p 
vs  'V-hirh  ha:.  I.r.oij 
inse  Ini'-  has  '  I.Ta'V ' 
enjn.g  '.'III  '■i'lriug  N<.- 
N.'afi'>n.D  '‘i*---  p.auk  '8' 

I'oiiic  of  the  a''(  e|,lr.,l  I 
b'l'ine,-'  .icii'-itv.  i!i-'„_-j 


.  .  ■  ,  ,  r'lev  .''ere  i!''pr''‘'n  p  too  i  oirr, 

of  .a  pric6  red.mtion  >’'■'  -a-t  aut’-'UK- |  v-^rW? 

h>lr  Tiri,  loii  -tiiipf  n  .  .1  j  rv  tbr  rtrfvinri.'ji  sovri/niTiri 


vnnfr  for  ihr 


tnrirx 


I’-e'l  meals 

fibres,  Textiles  .and  revtde  fro 


'i'mtr  fell  from 


clu'liiig  fi'eislii  i-ar  loadiugr 
trje  pow<--|-  ronsuiuption.  Steel 


imen',:  of  .erc'.'  for  raw  n'k  (otirn,.  r-jhrir;, 
se  In  rhe  and  raw-  Jut.e  inor®  than  lounterbal- 
in  lui.'fie;  aiming  higher  q(".'‘.'i  'ns  '"i"  'a- 

itp.fj  .-.pp,  -.tt.  |,  wco!  and  y-rji-s'ed  .lot:, 

arked  iuc  )."r  Mood  and  '''ood  rndiu'is 


rediii  ed  erotjons.  and  bituminous  coa!  pre- 


dimtioQ.  ba'c  I'cld  Dieir  gr':"in'l  or 
ad’ anced,  -after  •  allo-v ance  m  Die  | 
poiii pa |-;'oi's  for  the  normal  f-iacvn.  ' 
al  trend.  Tbn-  if)  ■>  he-ri  i?uii>g 
■’hangf  after  foui  niont.bs  of  stead  | 


^;:;V.N;v:2>;A2::.b;ro 

•'grande . p 


■"'  'T  ^  idbampa^ne  ^ 


WORLD'S  FINEST  L  I 'J  U  L  Li  H  ,  : nIS 

'viAne  from  pINe  CriAMPAt.Nf  CO'''-'.-''  I. 


a'n.i  T.apei  f-!ran?-l  from  6  4.7  io|r®cec<)on  jj  mdicatef!  that  in  son,® 


due  large!--  f  'ligh®!  priees 
I'ine  and  spime  loiuoer 
on  aud  i's  P'- vl'i-'lr  ro:-'  f:  om 
'ri  S6.1  ehicDy  on  a,,;ou'lt  o' 


•■  ■■iin.-cd  qilotiil  i-n:.'  fur  .'il 
'  arid  Hci'a;'.  .‘-.'"'n 

and  Dl'  ir  i’ii  duel  -  'vi 
fc.  eiiihcr  as  ,- iia.ia  .-■ 'I 
I  li-lohei  .  L(-i  I.  1  ill  and 
J  "i|  iipw.-ird  V.  iiib  (-01, pe 
:l((l  copper  win  iui-f;,  an 
'  liiK-d.  Non-.'b  ■  'iiic  Milici 


'ligh®!  prices  j '.,-:vr',  at  le.'ist  the  Iief-r'.'riv'-  .hdiu.tt.j 
Riiiioer  I 'lep'  rf  o'-er-.sitmulaifd  iridusi rie'  C'r  Crruiirg: 

'"'16  ro:-.'  f:  om  Do  (ip-.  go|i|g  i  .-iti-  of  <  ou.- iruptiou  j'.,  j  ' 

on  .'Mcou'it  o''  i-'uripleied  1  c  e.'c  Crr-r’ 

for  .  .-ilvniirc''  DuiiiiT  ilc-  ri'c  ,3  p' ice,'  ,’roni  , . 'p','?' m',  ,  i< 

.‘-.'o'n  ,f'cr:-ou;.  .-.Tni  h  to  .inly  Im-iiMc.cs  iin-ii  i-ov  ■  (  1.  i;.  "cr 

duel  -  'vi-n-  6',. 2  p:,-d  i-eriuii-cmcnt'  taiDni-  ahe.-i-!  M,.-.  "u 
,ia,-.'(  -.-.iDi  6.5.;'  Dian  b.lh-vcd  ai  D"''  llm'-.-iml  ii.  oh!'' 

till  and  sold;)  M  i.-lr  f.-|r|!ici  DlIlU  lucn- ll,"  II ' ;  l•■■.:|.,,-lq 

(-01, per,  iln- I  I  iK-m.'i'h  ri-alT-c'l.  i-ain-p  i-fi-ill  lii'ii-.n-, 

iiii-f;,  and  zinciirpdp  Hiilp,'r-i|u,-iii  l.v  d"!  n"'  come  up  iini..,,,,.,. 

c  M i iicra I s  a m!  I  1 1 1  pc-,-!  :,l  ioiii;.  'l  l"  roibtwiug  si,,,  1.  u.^rliH  : 


P.iH;  .6'‘'8!'  --'t 
-W-kri-rr-R  Ft’C*.  4'®’ 
(■-r-p.ii  in  S*(.'r<-- 
Jl  — 
w  Iiea' 

rirUrtr  (5 r'inr 
Fig  Ir.-'!!— -tug 
— A'u: 

Cmr-lo:  — t-j',  "  1 

I  i-'ni.triir’-i'-n — 8  o-" 

6  -r  Cmnllrg: 

Wn'k  '-n-l  ”5,  2-. 

'  'urr  -jRti-  P 
(■  n  I!  '■■r'"'-  W-'  U 
No-.  .511 
C.r-  R.  net  I  '<■) 

(  .t.  l;.  Or,!'-  R'.k 


I’rp.*''*  Im  U«'t. 

|•■v|.„.,, 

]  H')if»r»'» 


•P  C  o! 

1  tncrprjvft  nf 

t? 

10  0 

T 

4-  0 

-  3  3 

•^‘.iS3.8S5^ 

4-  1 

'^*,235 

-U  '  T 1 

i^!6r,r4 

-  ni  3 

Cl  'i 

-•u  11  2 

4.  4  5 

2  ^ 

—  7  t 

.‘UlOC'f.iOO 

1  0 

1  o.'iP.UT 

r>  1 

I  1  2 

D 

Fo.i- c'.* 
n  iL’i;.2-*'-> 

(,  :t 
U)  H 

;""r  r’r(;':lil<’1''  'ci'  from  .85.!!  lo  |  (ici  p,,]  ,.f  ilnllucss  in  (li  ni.-i  I'kcl  s  ,  i-l'j 

'■ '!  owing  rn.'iilll,'  lo  |u  I,-C  r!'dn''  jaini  ib.fliu"  in  jinnlucl  io’i  wa)  ''lc,C"ii, 
i"m-  f'lr  domc.'lR  coal  and  'ul  inaluipl  •;e(|ucb  In-calhiii;;  r-p-oh' !  Sii  r- 
duM .  jw  a.s  rc-qiiircd  for  Die  liisl  rdiul  ibh  j '' *A' 

'  licmicitls  aud  .Mlicd  Pi  r  duct.' !  of  Die  merr-hiindii.r,  iiiid  i's  ;ib.'or|i- 1  v,'i,r. 


f’of*  It  I  ■»')•.  4‘onU^  \Vi'ip»ps»2 

•  np|'.ii«*4i  4  4»riM ipoiulmc  pf  fifM 


j  thr^  pr''*v?nrT.'^  I  SfV.  PrniTlf'r  ♦ 

fhr?f  if  r.T’l  'I***  vc-ry 
nifU'h  K  ijuMl  if 

of  <''o-op<^rotioT>  in 

jiar.g®!’  financial  i'snc-,  i*}ian(.s  take" 
awov  from  the  municiria!iti®c!  went  a 
I  lone  way  t,i'<-ard,'  financing  lioe 
!piial“.  inst!''rtions  an)  'h®  e'iu.ca 
I* Iona!  r-vsl®ra. 

I  Th®  iiiimedi.a i e  concerri  of  the  . 

I  ernment  is  to  p'lt  its  own  ho  rse  i'l 
order,  and  v  oh  ih-yt  end  iii  '-ic'-- 
,3ohn  Harr,  minister  of  finance  in  tli® 

!  P.iitullo  fidmiiii-strstion.  ha?  issued 
iblanke'  instriiclions  I®  .-ill  depart - 
'inent  heads  to  red'ice  their  expendi- 
'lui-es  .1?  much  ar  pos.'ible  The 
l.assumpnoii  is  that  Coiav'a  "il!  not 
'hr, loti  fo  ail'  I'eque.'!'  for  ridditioiiai 
1  financial  -aid  iinD!  n  >aii  be  (lemon- 
.'ir.atcd  Diat  the  pro' incc.'  Iiave  offc( - 
tivriv  I'ai'oil  ihrir  on  it  luid.gcis. 

\|c;i,n'v!(lh'  Jlic  pro',  iii'-e'.r  rliicf 
.';nig|c  lialuliiv,  Di(!  l’a(  die  lire;:' 
Darlcru  n.-iil'vav.  coidiuiie:-,  to  rho"- 
licth't  operating  icl  iii  nr.  In  Oclobci 
Die  load  rtiowi’d  opcri-liug  profits  (>f| 
$5u  uriO  wllli'li  Is  Die  Inigesl  p,,  fpr 
rci  ■•rded.  'Tlie  iuci  ea'  c  in  Irafl  ic  ir. 
due  fhicfl'  to  tin.’  levival  i,f  luiiiiiig! 
in  Die  I  >1  H)nj  ||||.  iueieardiigl 
hinincss  to  the  Itridge  River  luines.l 


"The  ' 'oiiip.iil,'  liar  :  l cnia '  I 


■1  .ii,'c  Id  hiiv  'cclirdic'. 
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THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  8,  1933 


GAINS  IN  PROFIT, 
WORKING  CAPITAL 
FOR  BRUCK  SILK 

Report  Earnings  Equal  To  $1.78 
A  Share  On  Stock  For 
Past  Year 


Marked  Improvement  in 


Canada ’s  Lumber  Industry  DRYDEN 

Few  Industries  In  Any  Country  Have  Benefitted  To  As  OUTLOC 

Great  An  Extent  During  The  Current  Business  Recovery  _ _ 

—  British  Demaind  Big  Factor  Decline  in  Pi-ol 


FURTHER  DROP  IN  CASE  STATED  BY 


BETTER 


December  Letter  of  the  Royal  Bank  of  Canada. 

STRONG  CURRENT  RATIO  t'®"'  infJudtrics  in  any  country  liavo  ,  an;)  .1033,  t)iis  position  was  revci  so  l. 

_ _ _  benefitted  to  as  sreat  an  extent  '■roni  *^'una()ian  sliipnients  accoimtiiif;  for 

Current  Assete  9.22  To  1  To  ‘'‘Ointproven^nt  in  world  conditions  ; 

Current  liabilities  —  Prices  lumbering  Industry  in  enjoys  ;i  practical  monopoly  of  Aus- 

Continued  Low  But  Sales  improvement  in  this  |  tralias  ptircliases  of  this  elas.s  ox 

Well  Ahearl  •  '  industry  was  peculiarly  welcome  be- !  lumber. 

i  cause  lumbering  has  not  been  thor-  i  In  South  Africa  there  ha.s  been  ^  a 


Continued  Low  But  Sales  • 
Well  Ahead  ■ 


Decline  in  Profils  anc^  IiiVeisliOiy 
Write-off  Re  u  t  n  Dcf  c'i 
For  Year 

NOW  MAKING  PROFIT  I 


FORMER  HEAD  OF 
M.  &  0.  PAPER  CO. 

Ear.kus  Claims  Reorganization* 
Plans  To  Be  In  Favor  Of  ' 
Competitor 

COURT  ACTION  PENDING 


In  South  Africa  there  ba.s  been  a 


A  marked  improvement  in  carn- 
ing.s,  and  in  working  capital  and 
cash  position,  is  reported  by  Bruck 
Silk  Mills  Ltd.,  in  its  financial  state¬ 
ment  covering  the  fiscal  year  ended 
October  31st,  1933.  The  report  shows 


nrn- I Pro.speimus  since  1920,  amj  s'cady  doimind  for  lumber  from  Brit-  Sepieiiil.er  .'JoH,  i;):;:;,  r-re:ddeut  .) 
'from  1936  uniJI  May.  1933.  conditions  I o  urnbia.  Preference  was  grmx- ,  h,n■e^er  vx  presenting 

became  steadily  worse.  Year  py-  fd  to  the  (  anadian  product  under  the  '  ' '  ^  "  '  '  lu-t^nitmi, 

ruckiyear  the  number  of  men  employed  j  ‘  • 

tate- ideercasexl.  woods  operxitions  were  steamship  scr\iee  is  nn a  .n  .sliowcd  a  inari.ed  improvjineni  dur- 

curtailed  I.ut  stocks  it  wood  on  haml  "  :  iug  the  last  ouarier  of  dxe  vear.  and 


continiiexJ  to  Increase.  Inventorie.s, 
Iiiirlietdarly  in  Kastern  f.'anadd,  be¬ 


an  increase  of  over  50%  in  operating  t  ame  nuduly  largo,  and  in  many  in¬ 
profits;  net  earnings  equivalent  to  '  •'’'uuft's  Hicy  seemed  completely  uii- 
•11.78  a  share  on  the  outstanding  !?“^uhle  With  the  sudden  increase 
stock  of  the  company;  a  gain  of  over  ■  demand  from  the  British  mar- 

1100,000  in  net  working  capital,  and  ;  lune,  .Inly  and  August,  tliis 

an  improvement  in  ratio  of  current  it'ituaiion  was  sliarply  reversed.  Aug- 
assets  to  current  liabilities  to  9.23  1 '*“1  shipments  of  planks  and  boards 
to  1  as  compared  with  4.46  to  1  on  ‘"ure  than  tour  times  as  great 

the  previous  balance  sheet.  those  of  .April.  The  demand  from 

The  profit  and  loss  account  shows  '''"'•'''i  luarkct  was  larger  than 
gross  profits  of  $477,875  as  compar-  ur  many  years.  Shipments  to  Aim¬ 
ed  with  $306,496  for  the  preceding  h»ve  been 

year,  and,  after  addition  of  othci^''''',''V'''.' 

inrome  and  deduction  of  operating  i  T.  I-umber  which  hail 

expenses,  net  profit  available  for  in^  "  "'.‘n 

tcrest  and  depreciation  amounted  to  i .  '  /  ?,  stocks  on  a.id  in  all 
t  cot  of  the  country  at  the  present 

,$.87,621  as  compared  with  $laj,tli  x  ,  on 

II-  f  inerca.se  of  ,venibcr  I,  there  were  nearly  twice  as 

atout  .  I  many  rnon  omploycd  in  iho  locglng 

Bond  interest  and  amortization  rurnp.s  as  ai.  thn  sanu-  time  last  year, 
of  bond  discount  required  $33,034  ;and  there  have  hecu  large  im  reasc.s 
and  depreciation  absorbed  $<6,501,  jjn  the  crews  since  the  last  cin])iov- 
and  after  provision  for  income  tax  |  ment  statistics  were  issued.  .since 
reserve  of  $21,974  and  other  .sur- !  the  industry  is  highly  seasonal  it  n  ill 
plus  deductions  of  $15,748,  profit  |not  be  possible  to  gauge  the  full  jf- 
:ind  loss  account  at  the  end  of  the  feet  of  this  improvenieiit,  until  lati'  in 


first  threo-quatrers  of  the  year  aie 
now  more  than  double  the  total  for 
the  whole  of  1932- 
The  Orient  has  been  an  important 
outlet  for  Britisti  (  (iliiniiiia  liimlier 
for  many  years,  partieularli  for  '.lie 
cheaper  grades.  Shipments  to  .lapan 


•A  decline  ill  niiciaiilK  fC  iu  *ind  '  Toronto  Burr,TU  Th«  hinanciHl  Times.  * 

net  earnings  uf  Hrvdm  l-a,Kr  Vo  •'oronto.-The  steps  taken  in  the 

,  ■  '  ■  I cceivei'ship  ot  the  Miniie.soia  &| 

an.,  IS  ;-.hov  M  III  111.'  ;i  .iiuiii  report  Ontario  Taper  Co.  "have  been  di- , 
of  the  coiiip.inx  for  th(  yai  etiaed  reeled  for  the  purpose  of  de.stroy- 
Seiiteiiibcr  .'Jiiiii  i!):;:;,  fresideiii  .1.  ! 'U8  "  •  Hacku.s  and  leaving  the 

II  A  1.  I.  .  properly  .and  the  interests  of  the' 

’  ”  '  ■  '  ;  rreditors  (herein  to  the  tender  mer- | 

ilu!  leport,  stales  IhiU  operations  |  fips  of  the  popular  pastime  of  a' 

sliowed  a  inari.ed  impro\ i  iiieni  dur-  i  bankers'  reorganization  in  the  in- 

iiig  tlie  last  quaiier  of  he  year,  and  ! of  a  certain  competing' 


Ihai  the  outlook  wiis  much  brighter. 
Working  eaiiiial  sliow.'-  a  nioderxite 


new.Bprini  organization,”  L.  W. 
Backus,  former  Itead  of  the  eom- 


deiliiie,  due  to  ilie  wniing  down  orjl"’f.'  says  in  his  answer  to  the  hill 
inventory  values  in  the  oalanre  .<=heel,  !  eomplaint  against  him  hy  (  T 


but  lias  lireii  mainlaineti  on  a  liealthy 
basis  witli  eurrein  a.ss<  Is  iit  xi  ratio 
of  o\er  1,-|  to  1  lo  euri'i  ni  liabilities. 

’t  he  income  ixeeouiit  ibows  operat¬ 
ing  profit  fif  S18,)59  or  tlie  year, 
wliicli  eompares  witli  "6.995  for  Mie 


•laffray  and  R  H.  M.  Robin.son.  re¬ 
ceivers  for  the  company.  Mr.  Back¬ 
us  and  others  have  been  sued  by 
the  receivers  for  a  sum  in  excess  i 
of  $7,090,000. 

In  liis  answer  to  the  bill  of  com-  ' 


,1  'U' ir.  1  lie  ociriaiiu  .rum  a,.,.!  ij.i  niilliou  feet  w 're  '  I'roeediiig  year,  and  $.: 

he  British  market  was  larger  than  jn  9'' ■>  The  dct.i and  from  i  Hscal  year  .  nded  Se; 

lor  many  years.  Shipments  to  Aus-  -‘■“'PPea  in  i.i.,..  lie  (iciiian-i  ii  oui 

tralia  and  .South  Africa  have  been  (  himt  has  been  quite  irre.gulur  fi'om  ;  or.cr-.tin- 

b.avy  and  a  record  volume  has  been  ><^ar  but  <n<-rcamng  y 


i  tics  of  C.'inadiait  lumber  liavc  been  $18,459,  was  other  income  of  $11,038, 
!  bliippevl  during  the  prc.sent  year.  Tlie  [making  a  total  of  $33,188  against  a 


preceding  vear,  and  $77,940  tor  the  i  Naint.  Mr.  Backus  admits  (hat  the 
fiscal  year  ;  nded  September  3oili  suit  sustained 

jpyi  I  heavy  paper  losses  in  iiuittors  and  i 

Added  to  operatin;.;  profits  of  '  ^’■anHaA'^ions  foreign  to  the  bust-. 


ness,  but  maintains  that  any  money 
received  liy  the  defendants  from  the  I 
corporation  named  in  the  lull  of 
complaint  were  Icgallv  due  to  the  ' 


'total  for  the  first  nine  months  al- ; ''oricspotiding  figure  a  year  ago  of  :  ’a  '1 

'ready  exceeds  the  highest  total  for  ;  $6!). 369.  Bon.l  inten  si  absorbed  I  '*,"Y  *1 

laiiy  prcviou.s  year  ;i:ul  a  uew  record  $88,160,  find  I  nited  Sti  tes  exchange  ■  <  o.  1  be  defendants 

:  is  being  et  lablislicd  in  this  inarkcl.  .cost  $11,365,  these  charges  result-  i  '  'broughour,  iiractieallv 

I  This  resiiniplion  of  woods  activity  ijrjg  in  a  defif-u  if  $67. '.'37,  increased  i period  of  operations  of 
'in  botli  eastern  and  western  Canada  by  setting  .a.'^iep  tl.j.guo  for  sinking  -'Iinnesota  *  Ontario  Taimr  <  >>., 
!  has  already  been  reflected  in  the  vcl-  fund  and  writing  $6'' 550  off  iii-''"'^*'  ''on'Pany  and  its  subsidiaries 


has  aireauy  ticen  reiicciexi  in  me  vci-  fund  and  writing  $6'.,550  off  iii- 
iinie  of  employment.  La.st  year  on  ,  veutone,.;;  {,j  ij.-hu,  b.ilanee  on  the 
October  1,  there  were  7.T10  men  pc.-jod  of  tli'i-p;  Previous  hal 
working  in  logging  operations  in  the  „.is  bnuigio  forward  at'  $119.- 

Canadian  woods.  The  index  wa.i  Mie^p-.  reducing  the  deficit  to  $30,193. 


year  amounted  to  the  substantial  j  December,  when  employment  figure 
figure  of  $552,375.  Profit  and  loss  |  for  that  month  become  available, 
figures  for  the  past  3  years  compare  I  The  upturn  in  Briti.sli  hu.siness  hn 
as  follows: —  been  tlic  largest  single  factor  in  'hi 


Clross  profit. . .  . . 
Other  income . . . 

1933 

$ 

.  477,8.31 

44 

]93'.> 

$ 

306,496 

1931 

$ 

202,961 

Total  income. 

.  477,875 

306,496 

292,961 

KApenses . 

.  190,210 

171,418 

181,925 

MortKaKC. 

33 

140 

Bond  interest.  . . 

.  31,034 

32,074 

33,OOG 

Bond  disc . 

2,000 

2,000 

•2,000 

Deprec . 

.  76,504 

70,706 

67.744 

Surplus  .  ... 

178,127 

30,258 

8,152 

Prev.  surplus. 

411,970 

387,927 

375,560 

590,097 

418,185 

383,71-2 

Reserves,  etc _ 

837,722 

b6,215 

b4.215 

P.  &  L.  Burp . , 

532,375 

411,970 

397,927 

(‘Earned  per  sh . 

*1.78 

*0.80 

*0.08 

feet  of  this  improvement  until  late  in  ‘’V''"*  n’’'  f  V  m  "’f’''-’'’ 

December,  when  employment  figures  I  .“f  '  n"  ''  '  -'mparatn 

for  that  month  become  aviiilahle.  i  ^o  the  po.vro  1  during 

The  upturn  in  Briti.sli  bu.siness  has  '  Previous  month.  On  October  1  , 
been  the  largest  single  factor  in  'his  ,  *'«  -'’f''-  companle.s  reported  ,  c^.  pmf. 
improved  demand  for  exports.  The!'>”i»  they  had  inerea.sed  their  log  ,  other  me  . , 
need  for  spruce  for  the  boxing  .M  ,  f . 


4.t>  2  6  Bpjtisji  nianufaetured  products  has 

- cleared  out  the  stocks  in  Kastern 

292,961  Canada.  Experience  has  indicated 


j  (r  a  total  of  17,700.  By  No\ember  I,  |  Bond  int’ 
the  lotxil  reported  by  347  companies  j  U-P- exch 
had  been  increased  to  30,215,  a  rate  ; 

I  of  expansion  iinciiualled  since  1930.  i  s.f.  Pniv.’ 
i  Canadian  lumber  mills,  however,  lavo't- "-c 
jare  still  feeling  the  loss  of  United 


--n  ,„'^,lhat  con'paiiy  and  its  subsidiaries. 

V  -V.V  VnVn  nn  mV-  ™  hcavil.v  indebted  to  Backus! 

.  'iVtix-imiQ  ivii  Brooks  and  were  heavily  indebted 
n^-i  Vxr-lVv  V%i  iV  .''t  Of  the  reeeiyership.  I 

M  i'  f  ^  t  f’n  10'  '  executive  management  of 

the  deficit  to  ?.>0.10a  ,  ^ 

ried  into  the  current  „ecessarv  fi- ' 

ornpai-aiivc  ineon.e  tig-  would  he  taken  care  of.  ' 

past  .,  years  lollow  :  'and  early  in  1931  the  commereia! 

v'i.v»v9  s’yfi'aftf  .s'tvItmii  ' '‘'rokors  agreed  with  E.  W'.  Backus 
11028  12!3si  itIsti  to  provide  funds  necessary  foi 

TiTTT  rr.  ,,,,  meeting  all  maturities  in  that  year 
-ii'ifio  *  K9  400  *  90,(100  on  tile  notes  of  Minnesotia  A:-  Onta- ' 
11.20)  in,23T  .  '  rio  Paper  Co.,  with  its  serie.'--  "JV 

"  „Tor"o  7  g.  .'bonds  as  collateral.  In  l-T-bruan  ' 
'i.-..’90i')  'i  ),'ooo  .  '  *  of  that  year,  for  tlie  first  rime,  K. 

'iOlAjo  i Backus  was  informed  that  new  ^ 

»  r7^  '  financing  was  impossible,  the  an-,'" 


IMPORTANT  i  ;  I  1  MATTERS 
TO  CONSIDER 

WITH  RESPECT  TO  YOUR  ESTATE 

A  bric^  considcraticn  of  the  manifold 
duties  of  an  Executor  rcvcd!'>  at  once  the 
complex  responsibilities  wliich  so  often 
are  thoughtlessly  passed  on  to  a  relative 
or  friend.  The  duties  arc  too  numerous 
to  describe  in  detail  here,  but  they  are 
many  and  onerous.  A  corporate  Execu¬ 
tor  and  Trustee  is  always  preferable  to 
the  individual,  for  the  following  reasons; 

IT  IS  PERMANENT- No  diance  of  de-a'h 

cr  illness  interfering  with  the  conlin'iity 
of  its  duties. 

IT  HAS  UNBIASED  JUDGMENT-An 

individual  may  be  swayed  by  personal 
likes  and  dislikes,-  not  so  a  Trust  Company, 
which  has  no  interests  to  serve  except  to 
sec  that  (he  directions  in  the  Will  are 
carried  out  imparlially. 

IT  IS  EXPERIENCED- An  individual, 

even  though  posted  on  financial  matters, 
may  liavc  never  previously  acted  as  Execu¬ 
tor  of  a  NX/ill  and  his  experience  is  rriost 
likely  to  be  obtained  at  tlie  expense  of 
yo'xr  Er'atc.  A  corporate  Executor  is 
eon-.t  milv  lidminislcring  estates  onrj  iji.- 
derslands  exactly  hovz  these  matters 
should  be  handled- 

Montreal  Trust  Company 

I  PLACE  d’ARMLS,  MONTRI-.AL 


32,1X8  $  69,379  $  95.311  I 
.-X.IfiO  k;).400  90,900  ' 

11.20.)  13,237  1 


SIR  HERBERT  5.  HOI  T,  . 
_  HON.  A.  ,J  BROMVN.K.C, 
■  -  F.  G.  DONALDSON,  -  G 


-  Prortcni 
-'icr  Pfcsid-n) 
c'it  Miiiflfi-r 


2  extent  for  si.lex,  but  they  !  markets  closed  as  a  result  of  Pr.v.  sum 

mvc  -suffieieiu  tensile  i restrictions  re- ^  j 
,r  11SP  w-hei-p  n.-ipifinir  |  ccntly  imposed.  In  192b  this  market - 


I.X87  (1J48.2.78  J 


It  is  said  tliat  in 


I  tortk  over  400  millioii  feet  of  Bril.i.sh  | 
Columbia  lumber.  a.«  well  a.s  large 
quantities  from  eastern  mills.  In 
j  ]9'32,  shipments  of  British  Columbia 


'fV.  surp  .  ■  ll'.'v,)':  16717, 70  162,439  (  swcf  allege.' 

&  L.  bal  _  ,1430.197  Sn9,49'2  *167,750  I  ___ 

.vNetlo«.  ,ir>cfi,i-  LOBLAi 

Inventories  Are  I.ovv^t.  i  - 

Net  worliing  capital  is  shown  low-  |  I  l||Y|f'| 


I  manufacture  of  boxes.  Such  .ship- 

"‘’iSlaf'^p^rSns  w^re  Snail^l '  1  '.I'-''  | do''  n  at'  .$6''i5..5'50  from' STsT.S^TO 

layaoies  tni  in  ttaii.  ,  Eastern  Canada  to  the  British  market  F*'® "om  over.seas  lower  at  $38,101  as  rompared  witli 

/'If  ««  «liown  ui)|,.„  'j33.  mount^iproximately  to  f  "f ‘‘f-  l'"'vevei,  is  offsetting  this  ,  .$.}i.581.  Not  working  capital  for  the 

at  $420,720  from  $333,, 33  on  the  pre-  I  200  million  feet  the  best  shovving  'tbsadvantaae  to  a  'jreaicr  degree  Ui.-Ji  ,  past  3  years  . ompare.s  as  follows:  - 
vjous  balance  sheet,  current  assets  ,  ,  -  ,  .  "'^t 

being  almost  $42,000  higher  at  $1,1,-  supplies  for  next  vear  have  al-  Domestic  demand  for-  .umber  has  ,  (u-r.  assets  sT.vi.irn  *830,S9. 


I  lumber  to  the  I'niiod  States  amount- 1 er  by  $no.»MMt  jh  $567,149  as  corn¬ 
ed  to  only  nO  million  feet  and  for  the  pared  witli  $7T6l786.  current  assets 


LOBLAW  DEVELOPS 
COMPLETE  SERVICE 


first  nine  months  of  the  pre.sciit  year  Hieing  down  at  .$6"5.550  from  $751,370  '  Food-supply  Units  Meet  AH  De-'  P AHilllillTTPr  IinCrC 
tliey  have  fallen  lo  37  million  feet,  'and  current  liabilities  also  being'  manrl«  ImnrnviniT  I  IIITIIiIII  IrP  IlKlir.l 

The  increased  deiiiaitd  tiom  over.seas  lower  at  $38,101  as  rompared  witli  i  ~  Improving  UUmifll  1  1  LiLi  UmjLJ 

eniintries.  however,  is  offsetting  this  I  .$.}i.58t.  Net  working  capital  for  the  I  Nnce  August  j  ITITITI/  AF  A  CTIAM 

disadvantage  to  a  greaicr  ,iegrcc  at.'Ji  j  past  3  .vears  compare.s  as  follows:— i  ,  ,  - ...  '  Hill  I  I  Hr  ALMim 

\\:m  ;intifMn;tr<‘d  <  T»)rr»iilo  Bureou  The  financial  lime#.  i  A  wA 


Turrmlo  Bureou  The  f  inancial  'rime#.  i 

Toronto.--  .1.  .Nlilton  ^ork.  pre.®)- 


902  as  compared  with  $430,094,  while  ,.c;,*jV  been  arranged  ‘  In  rcceat  ' incri-ased.  since  l.iiiidiiig  opera- 
current  liabilities  have  been  almost  years  the  market  for  snniee  has  remain  at  a  very  l<>w  iovei.  Tne 

out  in  half  at  $51,183  as  against  $96,-  largely  confined  to  the  .Mer.sey  River  buildings  of  ail 


4,678  dent  of 


out  in  nair  ai  ^.ai.iOw  as  againsi  ^Jb,-  largely  confined  to  tlic  .Mersey  River 
361.  Comparative  figures  of  net  land  northern  Ireland.  This  year, 


...  r-,...  c-m. -c-  TTT- , 57,77  ,  Ltd.,  in  a  letter  to  shareholders  ^  d  1  n.  •  /•- 

or  .  (a,)  ,  '  I  1  1'  ‘ '  !  enclosed  w  ith  div  idend  cheques.  hve  Body  Desires  Gteater  ; 

<  haiiges  III  tlie  l)al;uie,'  sheet  nvcijpjjj.  company  i.s  devel-  Share  Depo.sit  , 

laigely  among  the  rurreiit  assets  in- 1  units  giving  complete  fomi  -  .  . 

ventones  being  shown  down  at  $o3b.- ,  j,„pp]y  customers  He  savs  In  In  an  offii’iai  <  ommiiii"  aiie-ii  to 
■114  from  $447.1  10:  teeeivables  down  ‘  '  Paramount  I'tihlix  '  ,  porai  loii : 

at  $78,38Wi<)m  $87,959:  invesijneiits  1  ..j,  gratifying  t.o  our  .shareholders  liie  StocKhoKi  i-s'  I'm-i 


itlie.se  market.?  hav,'  a.lre  uh  b -en  in  iio.sition  1,.)  ii'iireseni  a  eiiii.siaii- 
!  opened  and  four  others  ar,  under 'tial  nia.i'.'ritv  ,if  the  :i.:’..8iM3I  .Hiares 
I  construction  and  will  be  open,  ,1  in  .mtsiainliiig. 

!a  few  weeks.  I-’,-om  time  i,,  rime!  Tlie  eoniiniiie,-  ile.-  iiiii,-  ha,- 
I  thereafter,  otlier  mark, 'is  will  !>,■  i  on  dci'osii.  witli  it  m  rveis.s  of 
oponed  in  loealities  whi,  li  liie  man- '  OOit  shares,  and  now  l  epi-t'seiit;- 
I  agement  of  the  compait}  may  ilimk  Over  T.nt'n  si,i,'KlioId,''-.'  Ii  i.s  noi 
suitable  for  sueli  niarkets  tlie  purimse  of  tin  iimiimuee  nn- 

,  - - -  -  duly  tiv  jiieiir  e:-.peii,o'  in  urging 

'  FAMlUnnnPr'  Iinprc’  deposit  ,)r  .Hian'.s,  Imr  it  e\- 

I  linflllll  I  Irr  IIKIvr  1  presses  the  bo),,'  llial  those  wlio 

vVllllTlI  I  ILlLl  UllULJ  heretof,,!-;'  liav,'  iim  ,ie|iosited  their 

UNITY  OF  ACTION,— ~ 

-  -  niirieo  does  imt  imder'ake  to  act  for 

Groceterias  Fo,.  Paramount  Stockholders’  Protec-  'be  holdi'rs  of  nnd,  posited  shares, 
to  shareholders  .•  n  •  •  y-  . 


working  capital  for  the  past 
follow: 


and  northern  Ireland.  ‘  This  year,  I  '''‘"V’ 

liowever.  good  sales  have  been  made  1 eonsiderable,  but  repairs  and 


1933 

1932 

1931 

* 

* 

*urr.  asseN.  .  . 

471.902 

430,094 

431,277 

*urr.  liabp. . 

51,182 

96,361 

132,876 

Work,  capital 

420,720 

333,733 

-298,399 

fo  lx)nd.:.n.  Gla'sgow  and'thc  British  '’7.'' 

Channel  markets  which  have  not  I 


tive  Body  Desires  Greater  *  oinim'ieial  National  Bank 

Cl  rv  ^  'i  '  I  I'u-si  '  o.  ,:f  New  York,  56  Wall 

Share  Depo.sit  'Street,  .\rvv  i'or';  I  ity,  is  deposit- 

,  .  .  ary  for  ilie  ,-omniUiee,  and  will  is- 

In  an  offieiai  commiiii"  nite-ii  to  ,  ,  ...  .  , ,  ,  , 

„  .  ,  .  sue  to  all  (b'posiiing  .storkholders 

,  ,  :  1  r.-i n -Icrable  cert ifnafes  of  deposit 


■rlifiiafes  of 


•Among  the  individual  Items  on  the  !  in  the'central  and  Marilin 
iialanee  sheet  cash  is  shown  up  at 'vinecs  were  sliariily  curtailed 


kels  wiien  iirosjierity  returns 


'  l,'7|;!,74t)  as  eoniiiarcd  witli  $1,i)37. 


co-nimenclng  afdon  to  the  various  <  i-t',Iiior.- 


$36,545  from  $22,428:  receivables  are  j  proximately  ivv'u-ihirds  of  lliis  .vear’s  i  B'T”.  however,  export  demand  Ins  817:  and  a  riirplus  of  $li:t.l93  on  .pme  1st.  1933.  are  down  .ipproxlm- '  security  hoi, tors' 


liiglK'i-  at  $97,400  as  compared  with  large  shiimients  liavc  been  made  fiuin 


8XS.330:  inventories  up  al  $314,106  nianufaetured  stocks  ean  ied  forwa’-d  |  strong  e.vpeelation  that  these  records 
from  $291,002;  property  acroiint  up  from  previous  years.  .-\b  a  res-.iit.  i  v^dll  he  surpassed  during  the  coming 
.'ll  $937,717  from  $895,262.  Payables  I  then,  of  this  large  re.duetiuii  in  stocks  ; 

Hiovv  a  big  drop  at  $51,182  as  com- !  on  hand  liniihermen  are  pr, 'paring  ■  -  - 

iiared  with  $96,361,  while  surplus  is  for  greatly  eniar.L'ed  woo, is  aeiivjties  |I/||  FAMDAMV 

up  at  $552,375  from  $411,970.  |lhis  winter.  In  northern  ,\ew  Brtuis-  Hill  |l||«l|  I  ■Ijfll'^fl jl  I 

In  submitting  the  report  to  share- j  wick  operations  will  be  on  a  lar.eer  j 
bolders,  president  I.  I.  Bruck  says  I  ^calc  than  in  any  year  since  i022.:  TA  Dl?  Il/AIIMA  IfD 

m.part:—  In  Restigouche  Conntv  alone  it  i.s  ,  x-  IN  KP  yyllHJlU  Ul 

Host  r«siti«,.  In  History.  "  ‘A’  *  V  V. 

'  lion  boani  tect.  lu  tiuel'ce  it  is  es- | 


been  al  record  h'vels  and  there  i.s  a  'be  preceding  halam-e  .shi'ci  has  lieen 
strong  e.\i>eelation  that  these  records  tiinn  d  inl,i  a  deficit  of  $30,11''). 
will  he  surpassed  during  the  coming  thitlook. 

year. 

.  _ _  _ _ _  In  siibiniiiing  the  report  to  chare- 

iini niNi:  rniwPAiwv 


HOLDING  COMPANY 
TO  BE  WOUND  UP 


the  prect'ding  halam-e  .sIk'cI  has  been  ately  3.5%  the  volume  of  sales  has.  has  likewise  he,'n  aiinoiinc-',l  iba' 

tiinn  d  int,)  a  deficit  of  $30,11'').  since  August,  been  steadilv  iraprov- 1  results  sin,  '.'  tin  Icinl- 

More  . . .  in?  ru,Uey.  and  parti,  nlarly  durur;  tim 

"The  number  of  the  eompau.v's  Ini’t  months,  lui'c  1.,',  1  siiii' 

In  siil'iniiiing  the  report  to  chare-  .sharctiolder.s  ha.s  increased  to  (■'*'"11.'  «'iK'ouraging  to  wan. nil  tin' 

holders.  t>resid<  nl  (.  il.  .-teer.  says  nr'arly  l.OO'T  'The  shareholders ,  belief  tliiil  it  slioiilil  l„  ji.r,- did.- 
in  tiari: — “Last  .vear  vvln'ii  the  an-  <  shoiibj  remember  that  this  is  their  Hiffeet  a  re';»rganizai  1011  wiiim  .-,  , 

Tiii.al  figiire.s  were  submitted  I  could  J  business  and  it  is  to  their  interest .  •'''enable  time. 

see  no  ('ai'Iy  Improvenieiit  in  Imsi- ^  to  patronize  the  eonipany’s  stores.  |  The  committee  bus  r.i'i  'icil 
ness,  lull  now  1  am  glc.d  to  be  abb'  and  also  to  recommend  the  stores 'self  that  the  operating  ii'sui  u.'' 
to  slate  tiiere  is  some  iiniirovetuenl  j  to  their  friends.  j  more  favorahb'  Ih.’in  wu  .  ii,-:  ull.v 

in  tlie  consumption  of  iiai'cr.  There  I  “Tlie  estahlishnient  of  mat  kets  m  I  antieipated.  and  eons  , I,  r.  ,■  en- 


Exprc.ssive  Letlcrhend.s. 


"It  is  particularly  gratifying  to  re- 1  tiinated  that  35,f"i0  men  will  l>e  eni-  Highland  Scotch  Distillers  to  is  als,)  a  more  liopi'fiil  outlook  for  nmny  of  the  sl,ires  in  Toronto  and'tia.I,  in  order  10 


port  your  company  is  now  in  I'cttcr  ,, joyed  in  th,-  woods,  tlic  largest  11, im-  i  '’  Ahandon  Doni  Industrial  '"''b'  "f  kraf  PulP- 

Iiosition  to  obtain  business,  liotli  as  to  |  her  in  arty  season  since  1936-37.  .•  •  ■  /-i/  .  “The  result  of  husiiess  for  iho. 

working  capital  and  plant  I'apucity,  j  i^g.st -winter  the  total  Qin  bec  cut  -vas  Alcohol  Charter  ,1^,.,,,,  „,oinhs  ending  Octotier  3Ibt 

than  at  any  time  in  its  history  and  15.15  niillion  feet.  It  is  e.viieeled  tint  -  was  a  moderate  I'lofi  after  boud 

thus  should  be  able  to  take  full  ad-  j  this  total  will  ho  incr<  ased  to  over  Toronto  Bureau  The  Finencial  Tlmee.  iiuerest.  wtien’.'is  the  eorrespondinr 

vantage  of  an  upturn  in  general  750  million  feel  thi.s  season.  It  Toronto.— With  a  view-  to  greater ,  tin  e,'  inonths  last  year  showed  a 

conditions.  .should  be  clearly  ninlerstood  iliat  economy,  particularly  in  taxation,  los.s.  .About  the  middle  of  the  fis- 

"Comparatively  low  prices  for  fin-  this  last  estimate  includes  the  cut  '  but  for  otliei  icasons  as  well,  (..,1  year  tin'  lineiitory  value  of  the 

ished  goods  have  prevailed  over  the  for  pulp.  riie  cut  lot  iniliiwood  is  ;  Highland  Srot.eh  Distillers,  I, id.,  wood  on  hand  was  drasticall>  re 

period  under  review.  Sales  in  yard-  also  being  somewhat  increast'd,  as  ;  decided  that  it  is  no  longer  dcsir-  dnfc'l  from  ih,'  cost  price  at  vv'hi''h 

age,  however,  show  increases  over  the  last  few  years  of  sn.irjily  curtail- :  able  lo  mainiiiin  the  lioldiiyg  com-  j,  ],g(]  i,y.,.n  earned,  it  having  been 

i,he  previous  year.  cd  operations  have  servo.i  to  reduce  :  pany,  Dominion  Industrial  Alcohol,  I  |■,,^^ld  that  it  ''oiibl  he  replai  ed  at. 

“It  is  worthy  of  note  that,  of  the  wood  idles  to  such  an  extent  tliat  I'C-  i  Ltd.,  and  that  asctis  of  the  latter  |,,wer  figure.  There  having 

■$178,083  of  net  profit  after  deprecia-  plcnlshment  has  hci'onie  e.'.sential.  J  company,  consisting  of  sliurcs  m  j)0('n  no  cniting  on  the  oomi'any  s 
lion  and  all  prior  charges,  approxi-  -'^s  recorded  liy  tlie  offieiai  "ss.ile"  ‘  shares  iyi  Highlar.d  Scotch  Hislil- '  ii,„i|.;  .since  ihi'  year  1930,  tlicre  i-- 
matelv  half  of  this  amount  may  be  ,  of  Uie  Provincial  T'orestry  Bra.icii,  |  Jers,  he  distributed  lo  Dominion  ,,,,  ,,f('  f,,r  depletion. 


Abandon  Doni.  Industrial 
Alcohol  Charter 


I  I'dlp.  joutside.  permits  customers  to  pur- 1  cognition  in  any 

,)f  husiiess  for  the  ,  rha.se  practically  all  their  food  su)*- j  plan  of  the  intere.sis 
nding  Octotier  3Ist  'plies  in  one  store.  Fourteen  ,)f stoekliolder.s,  that  lb, 


,  .  17.')|)ressive  lettcrlirads  1-  tii,.  lii'r, 

I  '  /  ||!  new'  b,i,>ki,'f.  gonig  foi' wa i',1 

wo('R  t,)  ailvi'i'ti  i'l;  .  printing, 
/...  '"  1  it  bog  r, I  nil  in  g  an, I  bi;  incss  e.x-.'i- 

■/i"'  It  contain;;  .'111  inter, '.-ting 

'  ll■cli,m  .if  di.slingiii'bcil  letli'ihiatis. 

Tlie.v  range  from  a  sliij,  yard  Icit,  1- 
'■''i  "■  to  tlic  dignificil  .vtai  i'lm'i 

i.'si't-  a.''  wjiieli  niiisl  etiianali'  from  cii'iior.i - 
,'i  ;  -g,  III-:  all.v  lions  known  in  llu'  finaiicjat  wot  id. 

''  cn-  l■:;lcll  ilesign  -i.selecteii  i.s  signii'i,  ,',iii 
1  |ir,'!>,  .  I''  ami  'ivonbl  exjiri'ss  the  ,-ffei-t  ,b'sii.-'l 

'm'ram/.aimn  by  :inv'  individual  Inisine.s.s.  'I'iir 
11,1  t  i'4hi  of :  iuioklcl  tins  lieen  jniblisheii  l>y  the 
-'.liiili,',  tic  Howani  Smith  I’lijicr  .Mill  -  Liiniti',1. 


cal  year  ih,'  lincntory  value  of  the 
wood  on  band  was  drasticall,'  re 
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$178,083  of  net  profit  after  deprecia-  plcnlshment  has  become  e.ssential. 
lion  and  all  prior  charges,  approxi-  recorded  liy  tlie  offieiai  "ssal 


mately  half  of  this  amount  may  be  1  of  Uic  Provincial  T’orestry  Bra.icii, 
attributed  to  operations  covering  the  production  ot  liiiiiber  in  British  Col- 
last  four  months  of  the  fiscal  year,  |  umbia  in  1932  was  tin'  smallest  since 
which  latter  period  more  cioseiy  re-  1  This  year  tlie  cxti .101  diuary 

fleets  the  operating  economics,  jn- |  ffemand  for  lumber  from  lorelgn 


cnlsnment  has  hci'ome  e.ssential.  I  company,  consisting  of  sliurcs  in 
As  recorded  liy  tlie  offieiai  "ssale"  ‘  shares  i,n  Highlar.d  Scotch  Dislil- 
the  Provincial  T’orestry  Bra.icii,  |  icj-s,  he  distriliuttd  to  Dominion 
oduelion  of  liiiiiber  in  British  Col- '  industrial  Alcohol  .Nharchclders  uml 
ibia  in  1932  was  llu'  smallest  since  ■  jts  charter  surrc'iidi  red. 

17.  This  year  the  extraordinary  j  As  a  preliminary  measure.  and 
iiiand  for  lumber  fi'om  foreign  \  aj^o  to  effect,  ct  uiioinies.  the  <  api- 
irkets  lias  led  to  a.  sulislaiiliai  ex-  j  lal  structure  of  iligiilatid  Scoleli 
nsion  in  activity  Operators  iire  lyisHRei-.s  has  be-.'ii  recotislnu'led 
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JlfUlSS  lll«  UpUiailllK  tTli  MllUllllVfS,  in-  !  ,  *  ,  S  ,  I  4  4'  t  i  K.v  . .  ^ 

creased  plant  capacity  and  elrctrical  i^iiArkct.s  has  led  ta  a  siib;^lanl5ai  l*x-  fal  structure  uf  Miftiilaud  Seuteii 

power  iraprov’ements  which  were  in-  Pension  in  activitj  Oper.itois  ‘ire  uis(i|]pc_.;  Ijgs  be.'ii  recotislnu'led'  loronio  Bure.m  Ti,';  I  in.-)ncial  Tir.ic*.  1 

itiated  earlier  in  the  year,  ’•’he  rate  i'" ’"m  Vhe  uhoT  '  simplified,  .so  that  ii  lia.-)  at  •I'oroiUO'.— In  miorfieial  hut  usii 

of  net  earnings-  during  these  last  ''"f'  ally  well  iiiform-'d  quarters  it  i.s' 

four  months  has  therefore  been  eon-  Cf  m  c,,*  u-een  ...''nC  learned  that  th,'  Gyro  Process 

siderably  in  excess  of  that  shown  ^  ^  |  mon  shares.  .-As  <1  'f/'  '  Companv,  in  which  Chemical  Re- 

for  the  entire  twelve  months  under  Ssh' Co imabr-  T h  ,iud  "  -C'^>-'h  •'ohl''  a  6"c  interest,  is  cur- 

review.  While  the  outlook  for  the  Sc"*  t  '  ^  mmion  ,  rentlv  earning  'be  rate  of  about 

distant  future  is  difficult  in  spUe  of  t'he  getier:. I  reduction  in  or’‘'liighland'  ^Votch  '  a  yea..  j 

under  present  business  conditions  lumber  i  Dis,i  ,er-^  '.r  e.u  b  share  lie  held  in  |  ’  "’T  .  u  I 

ihe  immediate  outlook  in  point  «•,  sports  from  Brilisli  Columbia  to  :  nog  nbm  liid'istri.d  Aleoliol.  ( 

sales  and  earnings  is  distinctly  on-  p„i„,„  out.siclc  of  North  America  have  i  ow  ,  g  to  enrtarmieni,  of  the  ex-i!'’‘‘  i''’'"!  ba. .  Ns  the  Ihire  Oil  | 

couragmg.  reached  the  highest  level  in  the  his- I  husines.s  in  INIO  and  Uic  keen  ; haiuiling  1  ..-a  barrels  a, 

“Additions  and  extensions  to  plant  tcry  of  the  industry,  e.veeedhig  the  |  p;  7”^  ^  ^  .b  rne.stie  husines.?,  I 
amounting  to  $113,000  have  been  previous  record  estahlisheii  in  1 1  ar*,  -esu  It  Highland  Scotch  His-!*'’  '’f-'"-  "><>.eP«‘ndent  oil 

financed  out  of  earnings  during  the  ,,y  „o  pjijjjpp  -p-,  per  cent.  |  tjVrs’  earnings  ann  financial  pusi- ' 

past  year.  These  include  a  new  Instead  of  onc-foiirth.  British  Colum- L,, „iillerrd  coiisideraldv  and  '  '  eapacity 

vveavlng  plant  and  a  new  steam  hia  is  now  shipping  almost  three-  iLp  i, resent  valm'  of  its  shares  is  I "  ^ 

power  plant  complete  with  electrical  fourths  of  its  sawn  lumber  to  ove--  |  Ht'xcvor.  fairiv  sat-  •*  p'  ab '.it  $i,00  net  per 

generating  equipment.  The  com-  seas  destinations  and  is  now  the  lead- I  jj,f„,,tnrv  arraiigemtins  have  ’  been  plant  beiin:  built  for  the 

pany’s  new  steam  power  plant  has  ing  lumber  exporting  are.a  of  North  I  w’ifh  tiie  (  ornnany's  creditors  |  out- 

.surpassed  expectations  in  perform-  America,  Total  .shipments  during  Lp  extend  further  credit  and  to  sup-  to  the  £ro''prniii'  Ut,  but  a  pay- 

ance  and  your  directors  have  decided  the  flr.st  nine  months,  of  the  present  Niy  necessary  goods  and  thel*’’*^'’^  SlOt'.OPu  i'  due  sliortl.v 
to  further  improve  the  company's  in-  year  now  approximate,  the  total  for  i  ],;,y  been  fortunate  in  i  plant  ba  •n  sue- 1 

dependent  supply  of  electrical  power  the  whole  of  1932.  Shipments  lo  i  ha.-inc  several  of  it.s  brands  listed  1  operation  1"p  ol>  days,  and 

by  the  construction  of  an  addition  to  Great  Britain,  Australia,  China  and  j  Ontario  Liquor  Control  pajmients  -rill  follow, 

the  boiler  house  and  an  extension  of  South  Africa  are  all  higher  than  in  |  Boa,.d  and  ‘s  ariivelv  enga.ged  in'  '  " 

boiler  capacity.  A  new  fuel  contract  the  corresponding  period  of  any  pre-  ;  endeavoring  to  extend  Its  sales.  '  Record  Sales  Reported 

has  also  been  arranged  which  is  ex-  vious  year,  exports  to  Great  Britain  i  nnamial  statement  1  o.  .  . 

pected  to  effect  a  saving  of  about  showing  an  increase  of  more  tuan  |  balanrc  sheet  will  he  prepared  I  Studeba.'er  LXtrporatlon 

$25,000  annually.  In  order  to  meet  100  per  cent,  over  1932.  Of  The  lum- !  puhmuted  to  the  shareholders  I  - I 

increasing  demands  for  the  com-  shipped  to  Great  Hritain  during  .  iKvxt.  annual  meeting  of  the!  Hamilton.  —  Th<  >tiidebakor  Cor-  ! 

pany’s  products  your  directors  have  |  f h®  first  nine  months  of  1933,  fRop  cQry,niinv.  poration  of  Cannd;i  f. united  unnoun- 


Improvement  In  Position 
Chemical  Research  Corp.: 


four  months  has  therefore  been  con¬ 
siderably  in  e.xcess  of  that  shown 


kinds  of  woml  lias  t"'e.i  so  keen  that;,,,,,,,  shares. 


result,  in  the 


^l^dcr  S''^;:j:;lfr;iav^ui  ..^h  "  a  V'u'  in 

•  .1  u  *1  1.  r •  liiiubii  Loiunit)i«i  iiti\ <  iur»v*iiu  ,  Diininti  I iidijsi riii*  AIcuiiol,  Uticn  ,  , 

review-.  While  the  outlook  for  the  p T.-Hnir.  ,  minion  iiimi.  "  .*.  rentlv  earning  the 

distant  future  is  difficult  in  spite  of  Hie  geiiri-a I  reduction  in  or’‘'li,ghland'  ^Votc^l  ■'i  -'p>‘ 

under  present  business  conditions  lumber  i  Disti  ler'^  '-r  e.u  b  share  lie  held  in  |  ’  "’T  ' 

Hie  immediate  outlook  in  point  o‘i  sports  from  Brilisli  Columbia  to  :  nog  nbm  Hid'istri.il  Aleoliol.  ( '"’r. 

sales  and  earnings  is  distinctly  on-  points  out.siclc  of  North  America  have  i  ow  ,  g  to  enrtaru.ieiil,  of  the  ex-i!'’‘‘  i"--"! 

couraging.  ,  ,  reached  the  highest  level  in  the  bis- !  po^t  business  in  'iNlO  and  Uic  keen  ; 'f 

“Additions  and  extensions  to  ijlant  tcry  of  the  industry,  e.veeediiig  i''e  I  comnetition  for  d>  rne.stie  business,  I  .  f*  J’ 7, 


power  piani  cumiiieic-  wiiu  louriiis  or  its  sawii  iiimner  to  0*6"-  p,.p]^lp,„g,j,.;]|  Ht'.'  cver.  fairly  sat- 

gcncrating  equipment.  The  com-  seas  destinations  and  is  now  the  lead- '  ,gfgp,ppv  arraiigemtins  have  ’  been 
pany’s  new  steam  power  plant  has  ing  lumber  exporting  a.re.a  of  North  j  p,g,jp  /ifl,  tiir  ,'oi,ipany  s  creditors 


boiler  capacity.  A  new  fuel  contract  the  corresponding  period  of  any  pre-  ;  endeavoring  to  extend  Its  sales.  '  Record  Sales  Reported 

has  also  been  arranged  which  is  ex-  vious  year,  exports  to  Great  Britain  i  nnam  ial  statement  i  o.  .  .  J ... 

pected  to  effect  a  saving  of  about  showing  an  increase  of  more  tuan  |  gp^  balanrc  sheet  will  be  prepared  I  Studeba.'er  LXtrporatlon 

$25,000  annually.  In  order  to  meet  100  per  cent,  over  1932.  Of  The  lum- !  gp^j  pi,hn„ttcd  to  the  shareholders  I  - 

increasing  demands  for  the  com-  shipped  to  Great  Hritaiu  during  .  iKvxt.  annual  meeting  of  the!  Hamilton.  —  Th<  >tiidebakor  Cor- 

pany’s  products  your  directors  have  fho  first  nine  months  of  1933,  fRop  pppjpgpy.  poration  of  Cannd;i  (.united  unnoun- 

also  decided  to  construct  an  addi-  The  Pacific  toast,  British  Columbia  There”  i.s  no  presrut  intention  to  lees  that  its  sales  ,iniiiig  N'ovember 
tion  to  the  present  w-eaving  plant  ”0  per  ecni.,  as  compared  stock  on  any  of  the  recog- i  exceeded  any  pr,vi"iis  November 

comprising  10,800  square  feet,  which  '"th  only  4a  per  cent,  during  the  cor-  stock  cxeliau;i:es.  having  re- 1  during  the  twoni.v-two  .years  of  its 

Is  now  under  construction.  The  op-  fcspohdiug  period  ot  1.I3-.  gard  t(>  the  expense  involved  and  operation.  The  aniumncement  was 

crating  schedule  for  the  plant  vyas  AustJ-alia  and  the  Orient,  .the  nn.satisfaetory  earnings  of  tlieimailc  by  D.  R.  Grossman,  vice-presi- 

increased  last  August  from  2  shifts  )pj,p  Australian  market  Is  becom-  company  in  recent  years.  ident  and  genera!  manager,  who  slai- 

to  3  shifts  dally  which  capacity  op-  ing  of  increasing  importance  to  Brit-  "  - -  '‘‘‘T  ’^'“T  The  im  rc.c' d  volume  is  a 

eration  Is  now  being  maintained.  ish  Columbia  mills  us  a  result  of  the  h-  <'•  i»gvf,i,oi’mk\t.  definite  indication  "t  Hio  return  of 

• - -  preference  accorded  under  the  trade  ■v'-irinn.-i.  The  British  roiiin)i)i:i  '  better  times  as  well  .'O'  the  recogni- 


comprlsing  10,800  square  feet,  which  lu  oiuy  ptr  it  ni.  miMUt,  cue  tor-  pjj,p,^  stock  cxeliau;i:es.  having  re- 1  during  the  twoniy- 
Is  now  under  construction.  The  op-  '’cspondiug  period  ot  1.I3-.  gard  t(>  the  expense  involved  and  operation.  The  an 

crating  schedule  for  the  plant  vyas  Australia  and  the  Orient,  ,  the  un.satisfactory  earnings  of  tlieimailc  by  D.  R.  Gn"- 

increased  last  August  from  2  shifts  )pj,p  Australian  market  Is  becom-  company  in  recent  years.  ident  and  genera!  m 

to  3  shifts  dally  which  capacity  op-  „(•  increasing  importance  to  Brit-  "  'hat  the  iiicrc.i 

eration  Is  now  being  maintained.  ish  Columbia  mills  a.s  a  result  of  the  h-  «'•  definite  indication 

• - -  preference  accorded  under  the  trade  Virtona.  —  The  British  CoUimhia  '  •'vHp''  times  as  vvcl 

B.  C.  SHOOKS  FOR  PAi.BSTiNE.  agreement  recently  concluded  Prior  rvepanment  <>f  l.rfinds  i.s  reviewing  a  tion  hy  the  public  <>'  ilm  unsurpassed 

Vancouver.  -  Box  shooks  made  in  to  1929,  Canada  had  never  obtained  NevaZ'-tolevemn^^^^^^  '•^7’"^«ba‘4er  pro- 

Vancouver  box  factories  are  now  en-  more  than  20  per  cent,  of  the  total  erai  of  land  on  ‘  the  duets.  The  large  number  of  unfilled 

route  to  PalesUne  To  package  the  or^jprs  for  lumber  from  the  Pacific  west  ena.st  of  Vancouver  Island.  Mr.  orders  carried  ovei 

vInd®ton8“Sf”shoo“k8  oriooiooo  boxes  Coast  to  Australia.  In  1931,  Canada  n?,!?'  I  ToRether  with  Deo 

.'omprlre  this', order  which  may  be  the  shipped  approximately  30  per  cent,  bunding  ’^giving ‘enfployment  ^to*^00  ^  a"  ' 

forerunner  of  ijither  orders  to  come.  |of  116  million  feet  shipped.  In  193S  person.^  jeember  business  ft 


-•oiu  November, 
tier  enters,  in- 
record  for  De-  j 
'  tie  Coi-poraton. 


Coast 

to 

Coast 

in 

Canada 


rfrWFOTNDLAND, 

JAMAI(34, 

CUBA, 

PUERTO  RICO, 
OOMI.'VICAN 
REPUBLIC 


NEW  YORK., 
CHICAGO, 
BOSTON. 

LONDON.  ENGLAND 


^tnee  .  .  . 

Serving  Canadiati  liulristi’y 
and  Enterinisc  Tot  over 

one  liundred  tears 

,/ 


tr  oHd’Wide  jacilitie^  in  eicry 
department  of  hankinp^ 


The  BANK  of 
NOVA  SCOTIA 

OVER  A  C  E  N  T  II  R  y  OF  BANKING  SERVICE 
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TIWL  FINANCIAL  TIMES.  MONTREAL.  DECEMRFR  8.  t933 


BANK  OF  MONTREAL 


Annual  General  Meeting  Held 
4th  December,  1933 


Tlip  lieth  Annual  General  .Meeting  ef  the  Shiireliolflors  of  the  Bank 
of  -Montreal  was  held  in  the  Board  Boom  at  the  Bank's  llcaduiiaiters. 

Oil  the  motion  of  .Mr.  11.  B.  Dninniiond,  Sir  Charle.'i  Gtordon.  G.B.K.. 
wa.'i  reiiue.sted  to  take  the  choir. 

Mr.  Boss  H.  McMastcr  moved,  .seconded  by  .Mr.  \V.  B.  Blackadcr.  that 
.Mr.  .Arthur  Browning  and  Mr.  Henry  Bowlings  he  appointed  to  act  as 
Scrutineo's.  and  th.at  Mr.  l'.  H.  Cronyn  he  the  Secretary  of  tlu'  .Meeting. 
This  was  carried  unanimously. 


The  I'pesirteiil's  .\ddress 
isir  Charles  Gordon,  President,  in 
addressing  the  shareholders,  said  in 
part; 

A'ou  have  before  you  the  report 
of  your  Directors  for  the  year  ended 
October  Hist,  as  well  as  the  sta’e- 
ment  of  profits  in  that  period,  to¬ 
gether  with  the  stateinenl  of  assets 
and  liabilities,  all  of  which  I  trust 
you  will  find  satisfactory  having  in 
view  the  e.xceptional '  conditions 
which  have  prevailed. 

The  year  has  been  a  difficult  one. 
but  in  the  later  months  business  in 
general  has  shown  evidences  of  a 
return  to  more  normal  conditions, 
and  1  am  glad  to  say  that  this  has 
been  reflected  in  the  aff.ilrs  of  your 
Bank 


ing  durin.g  the  ycai.  the  oiiisiamiing 
feature  has  been  the  iiivostigaiion 
conducted  b>  a  Boyal  Commission  on 
Banking  and  Currency  under  the 
chairmanship  of  Lord  .Macmill.ni,  the 
purpose  being  to  pn-pare  a  report  and 
reeomniendations  to  assist  Parlia¬ 
ment  in  anticipation  of  the  <iecem.ial 
revision  of  the  Bank  .\ci. 

T  wilt  not  take  up  your  time  hv 
goiip’'  into  the  question  of  a  Central 
Bank  very  fully,  but  I  woubi  .a.- 
that  in  considerin.g  the  ;uhant;i  es 
or  disadvantages  it  is  of  first  im¬ 
portance  that  the  banking  sysiem 


taken  itiio 


in  operation  shotild 
account,  and  iti  this  ibntieciioii  if 
is  well  to  remember  that  two  of  aa 
members  of  the  Boyal  (''otumis.--i('ii 
were  Canadians  thorou,ghly  vi'rsi.t  r.i 


During  the  year  your  Board  r.f  i  the  and  economic  condit 


Directors  have  superiisod  the 
Bank's  affairs  with  the  greait'st  of 
care,  and  I  have  no  hesitiition  in 
assuring  you  that  in  our  opinion  tjut 
provision  made  for  b.ul  ,ind  doubt- 
Lil  debts  is  ample  to  co\er  all  losses 
for  whicb  the  strictest  prudenco 
would  make  allowance. 

The  Leonuniie  Siliiatittii. 

During  the  year  strange  tnd 
startling  « vents  have  occiii  red  in 
the  field  of  finance  and  eemioiui-  s, 
particularly  in  tiie  I'nitoil  States. 
Beginning  with  a  nin  on  hanks  in 
tlie  St.ite  of  .Michigan  which  nec'  s- 
sitatod  the  closing  of  these  institu¬ 
tions,  the  panic  rapidly  bee.une 
country-wide,  causing  in  the  month 
of  Man'll  the  unprecedented  and 
mil  11  then  tinbolievable 
every  bank  in  the  I'nited  St.i 


of  this  country.  Thesi-  two  im'tn- | trtiib 
hers  are  not  in  accord  with  tiu'  '.-cst  c'ery 
of  the  Conitnisslon  in  their  finding.--,  i ha\ e 
Their  intimate  knowledge  of  the  value 
affairs  of  the  country  anci  of  tin'  monili 


till'  i.taiiagcuicut  since  it.'-  iitception. 
all  cut  ('I'lu'isc  wbicli  lias  coni  rilmU'd 
more  to  till  dcM'lopincul  and  pr..- 
:,rcs.'.  of  c.oi.ida  lltaii  ait,\  other 
1  agency,  lun  bci-u  (oufrouicd  with 
I  (he  Uitl.iir  comi'ct  It  toll  of  the  Slatt'- 
j  owned  ror.'d  to  t'u  d  .  adv, Milage  of 
;bolb  witboul  compeitsal  luv  public 
M'eiiefit.  In  this  c,r.  iniisiatii'e  amal- 
,  gamalion  want  Id  ;  eem  to  be  Hie 
course  of  commc-iisett.-e.  I’.irlia 
■  ment  has  deetm"i  oiiu 
b'gi.-ilat  ion  of  last  S  '  , 
eomiu'omise  liei  w  ecu 
.and  itm.ilgamal ion  by  nu-atis  of  ,  ii- 
forci'd  co-operat ion.  and  some  uu.. 
sure  of  economy  lias  ihei't-by  bi'eu 
'  erfei'ted.  Tlu'  entity  of  c.icli  system, 
bowt'ver.  I'emaiiis.  wiih  dual  .u'l- 
|\ii'es.  dual  exet-utives.  utt.il  "1"’''- i  uoo  ooo 
ating  staffs,  w  lu're  oui'  would  silf- ' 
fit'c,  and  tilt'  opporlttiiity  to  cut  co.'i 
.to  bedrock  lia..  not  been  availed  of. 

One  may  hope  iliai  (-o-oiieraiion  will 
be  firmly  pressed  lo  ii.s  exiretm'st 
.limit  in  the  interest  of  the  taxpayers. 

In  (onsnlering  tin'  prolilem  ot  our 
railways  we  slioul  i  bear  I'oniiiia- 
ally  in  mind  lU.il  they  are  tlio  lar¬ 
ge,' t  single  I'miMoyer  of  labor  ia 
Canada,  that  many  iillietl  trades 
flourislt  when  otir  railways  flourisli. 
attd  that,  therefore,  if  only  for  sel¬ 
fish  tt'ast'iis.  each  of  ns  shotihi  eou- 
sidor  this  his  individual  problem  and 
assist  to  the  cxti-nt  that  h<'  can  in  its 
solution. 

I'ltreigii  Triule. 

respect  to  Canada's  forei,gii 
signifit'ant  is  the  ftit-t  iluii  in 
tuotiili  since;  Aiu'ii  exiiorts 
been  siihstaiuinlly  burger  in 
ibnii  in  the  eorrt'spimding 
of  I'UL’,  and  fb('  same  can  be 


Cjimida  an-  up  ?t’..'.(iO,dOi>.  tUbei-.s  jiri 
U|i  .■?  Id.L’UO.tlOi). 

Dm'  De|)osii,s  m  Oiber  Hanks 
J'tVi,  IPtt.ntio,  are  low  er  liy  .Sti,;;o(i  (i(m. 

In\ estinenis,  not  exceediiu: 
k('I  viiliie,  amoiiiii 
as  (oiiiriareil  wilb 


ma  I' 


tner.  Manufat'liirlng  at-ilyity  i.s 
fairly  .s.ilisfaeloiy  in  the  light  of 
pre\iiiling  (iiMdition.'u  .'iml  pariicii 
jltirly  in  the  (-use  of  lotiaeeo  prodm  Is 
:ind.  lo  a  lesser  extent,  flour  milling 


yi'ai'.  an  tuert'it.se  of  .«,"in,n(ln,iirp(i 
minion  ami  Proyim-iui  t loy-eiuoio-iy] 
Sei'iiril ie.s  an'  u|>  .fii I ,(inii,ii(i(i  mill 
.Bailway  ami  oilier  Bonds'  ami 
wise.  ^  1  b”,  Storks  Sh.iHiti.ooP.  Canadian  .Mu¬ 
on  son,!',;  a  nicipai  i-tcemilies  and  Briiisli.  iM.r- 

coinpeimon  ,1^.,,  (',,ionia1  Piihlii'  Securities 

otlier  tlian  i  amulian  ate  down 
I'Oii.nun. 

Clirrenl  Loans  In  Ctiuada  (iii- 

cliniiug  advam-es  lo  .Miiniiipa lit ie.s ) 

tol.'il  iSi’:!t),O0d,nnn.  a  deen'tise  of 


plan.s  of  a  nature  and  on 
never  before  permitted  in 
I'l'iilit'  country  .irc  being 
of fet'i.  at'C'ompanied  by  a 

to  try  out  still  oiliers  if  iiei'essa.'y  j  ism  on  the  part  of  citizens  and 
S  lir.nnn.nun.  jcaiiada  is  i be  .soeond  largest  iminii- i business  upgrade.  Tbe  up- |  their  surrender  of  indopendenre  In 
(iiiii.iinn  la.st  i faeiut'iug  eounfry  in  the  Britisli  [•tni- I tmcli  a  colossal  aiidlmany  formt'r  democratie  countries. 


a  scab'  alisni  bordering  on  ancient  tribal- 
a  demo-  j  ism,  Hte  slopptige  of  free  migration 
put  iiooiof  peoples,  disli'ust  and  selfishness, 
piiindse  'by  impafioni'e.  a  loss  of  indlvldiial- 


I'ire.  Whereas  formerly  Kiigland  had  ! '"’luecedeiilod  experiment  is.  of  In  eontrast.  Canada  is  fortunately 
to  eompete  in  this  market  with  for- j  affair,  and  our  eireumsianced  in  lliat  it  is  a  young 

eign  eoiiul lies  only,  she  noyv  has  1  he  Canada  is,  u.s  it  country,  with  an  iihundanro  of 

Idomcsiie  manufacturer  to  meet.  | kuccpss  may  he  I  nalure's  gifts,  with  a  hardy  people. 


'Brili.sh  firms  litive  been  slow  in  <'oii- i •"tiilure  would  liave  an  in-  |  self-reliant  ami  fi'Ce  of  traditional 


sidei'iug  tbe  advisability 


of  estab- ! effect  on  the  morale  of  j  imireds,  and  wilb  an  inspiring  past 

and  a  boundless  futiii'e.  (Applause.) 


lishing  subsidiaries  in  Canada,  tm  I  liberally  discount- 

;eompared  w  ilb  American  corpora- I ‘'d  in  adyam  e.  Our  pro.ximity  to  'bo 


In 


present  sy.stpni  ti<>  doubt  iuflueiu  cd  .  said  <>f  impiu  ls  since  .Iiiiie  last, 
them  in  their  eont  liision.-^,  Ilgiftieularly  .^ratifving  feature 

Two  matters  whit  li  must  be  taken  the  rever.-ial  in  the  balance 


.\ 


ts 


into 


(onstdorat  ioit 
eo.ct  of  setting  up  and  op<  I'.tCim 
stK'h  an  institution,  uImiIi  c',>si 


of 


lions  w lib  It  lia\e  done  so  with  profit.  | 
Imi>oi'ts  of  wool,  c'otion  and  crude  i 
petroleum  have  been  abnormally 
bigb.  I'be  (-xpori  mai  ket  for  lumbet-  j 
Cnder  Ibis  licailing  ate  ad-, has  improved  :i  ppreeiably,  largely  | 
yam  os  to  producers  of  primai'v  as  a  result  (if  llie  Imperial  Kcouomic  I 
pi'odui'ls.  to  maiiufat'turei's  and  to  ('ouferenoe  held  in  Ottayva  in  Ifll!-.  | 
customers  engaged  in  all  biaiu'bcs  \cwsprint  cxpoi'Is  to  the  United  i 
(if  commet'i'c.  and  tlu'  ri'duclion  ri^-  Istiites  havi'  im-rc'ased  latterly,  but  | 
fleets  Hie  bx'isened  r('(|uiremeuts  ofjdie  volume  of  trade  and  the  prices; 
borniwers  in  these  c  lassi’s.  «  I1I  have  to  sliow  suhstanlial  better- 

(  urrent  Lians  elsewhere  aggre-  nient  hefore  reasonable  levels  are 
.gate  $11,8(10.1100,  a  decrease  of  $i>,- |  restored. 

OOO.ttOO.  '  Industrial  employment  at  the  he- 

B.'ink  Premises  are  shown  at  .$14,-  ! ginning  of  .November  showed  its 
aOO.OOO.  the  .same  figure  as  in  UI32.  jseventli  conseruHve  monthly  In¬ 
in  Miluing  our  a.ssets  ample  res-  crease. 

(  rvatioiis  lune  been  made  for  con-  j  Gretit  activity  continues  In  the 
liugeiu'ii's.  had  and  doubtful  debts  ! mining  of  precious  metals,  and  pro- 
ami  depieciaiioii  of  securities.  duciiig  gold  mines  are  earning  high 

Capital  tiiul  Best  remains  un-  profits, 
changed  tti  >  b!.(t0((,((00  and  $.'!8.fiOO,-  j  ,\c'v  constriicHou  is  at  a  low  ebb 
000  respectively.  -'ns  we  have  tin  excess  of  physical 

Detvostts  b'lal  $634,700,00(1.  ji  de- |0(|ulpmen(  over  the  needs  of  oiir 
i-n'tisc  of  .'1,1111(1,00(1.  .N'oIm  o  Di'posits  pi'cseiit  pm-fubiHon. 
are  dowti  .$  1  i.OOO.OOO  ami  Di'inand  Commercial  failures  in  Canada 
Deposits  $.’,'1011. 00".  Ttominiou  ami  for  Hie  twelve  months  ending  Sep- 
Provinctal  Ct<>v  etniiieiit  hal.imes  are  tetiihci'  numlK-rcd  l‘.213.  with  liabil- 
iip  .$l‘i.i>oo.o00.  lilies  of  817.063.000,  'I'liis  coiupiires 

I'he  itiit-re.'-i  rtite  on  Stivings  De-i\viHi  3.137  failures,  with  liabilities;',! 


The  Chairman  then  moved,  sec¬ 
onded  by  .Mr.  II.  B.  Drummond, 
that  the.  Beport  of  Hie  Dircjlors, 
Il<^w  read,  he  adopted  and  printed 
for  di.strihution  among  Hie  Share¬ 
holders. 

The  report  was  unanimously 
adopted. 


Ignited  .States,  and  our  close  ass( 

('iation  in  business,  (-ausc  U8  to 
take  more  than  a  deiaehe.l  Interest 
in  the  progress  of  events  theri-. 

A  great  many  in  (ho  United 

SliHcs  still  think  that  continued  ' 
piiHenco  and  perseverance  in  clear- : 
ing  away  Hie  wreckago  caused  bv ! 
iho  Hie  burslng  of  the  boom  |  Ihnnks  to  the  Oltirors. 

would  have  been  of  more  enduring  |  )4ir  William  Slavert,  K.B.K.,  then 
benefit  than  a  headlong  pursuit  of '  niovod,  seconded  by  T>t.-Col.  G.  L. 
pliaiitom  iirosperily.  lOgilvie,  that  the  thanks  of  the 

It  would  he  wholly  incompreben- i  nieeting  are  hereby  tendered  to  the 
sihlc  if  Iho  United  Suites,  in  spite :  President,  the  Vice-Presiiients,  and 
of  repeated  examples,  ancient  and  i  Dirertors  for  their  attention  to  the 


modern,  of  the  final  effects  of  cur¬ 
rency  inflation,  permitted  them¬ 
selves  lo  he  dragged  down.  'I'he 
measured  doses  Hiat  have  h<>en  ad¬ 
ministered  have  already  created  a 
craving  for  more,  tind  it  will  n - 


Interests  of  the  Bank. 

The  Hon.  Thomas  Ahearn,  P.C., 
moved,  seconded  by  .Mr.  W.  A. 
Black,  "'rhat  the  thanks  of  Ihe 
.Meeting  are  hereh.v  tendered  to  the 
General  Managers,  the  Assistant 


till 


ibiiPili 
1.,.  '' 
:il  pi- 


foreign  tr.'idi'.  'I'hree  years  ago,  in 
the  twelve  months  ending  witli  Oe- 
lobei'.  imports  exceeded  exports  by 
(e'S,  (6t;,''iiii.  w  hereas  In  the  twelve 
miiiiih.s  emliiiv;  with  Deinber  "f  this 
yeai'  ex[ioi'is  ('xceeded  imiiorts  by 
$13.7.736.(1011.  Tbi.-i  rever.sal  in  the 
trailc  linlance  of  $33  t.ili'P.iM'o  in 
tliiee  yiars  has  been  of  incalculable 
ailvt'iiiaae  t<>  Ctiuada.  a  debtor 
('iiiiiiiry.  in  mtiiniaining  its  (redit 
situntion  of  Htiiiwtiy.v.  tji.  co.<i  ami  oiientiion  "f  j’!"''  <if  its  eur- 

!  whteh  bavi-  a"t  eat  ef  control 


I'otil'l  not  bill  be  ivasMil  e' 
lUlblii';  ami.  .-econl,  Hie  j.n 
that  the  bank  woaM  alw.iv: 
der  the  control  of  .-i  polttir 
and  that  ii.s  (-osi  of  opeitM 
the  ('igurol  of  credit  wuald 
fore  ill'  siihii'i  t  n,  politicti 
enci  s.  W(x  have  befi'rc  tis  tae 
exaaii'b'  of  Hk'  (■.Mtadiati  .Naii'anil 


lb.  "1  - 
inflti- 


posiis  w.is  reduced  from  ffe,  to  3',:;'tr 
as  ti'om  l.st  .71ay  last  by  till  ilu' 

Banks. 

AVi'  btive  over  one  million  depo.sit 
aci'iiunis  in  Catiiuia.  wbieb  bears 

testimony  to  ibe  Bank's  buig-estab- ,  ,  .  .  , 

li.slieil  poliiy  of  m.iintiiining  a;"'"'’*  lo.ltu.  tneliidiug  11,  8b  return- 
.sti'ong  po.sifiiin  and  to  the  (imility  | *’'*  •  anadiiins.  (jomitarcd  with  a 
of  Hie  service  rendered.  The  redm-|f"tal  of  23.030  the  previous  twelve 

months,  which  incnided  LX, 19b  re¬ 


quire  a  high  order  of  courage  and  I  .Managers,  the  Superiuten- 

stamina  to  pi  evcnl  a  complete '  dents,  Ihe  Managers  and  othci'  of- 
breakdowu.  So  mmb  lias  been  I’ieers  of  the  Bank,  for  their  ser- 

said  iind  w  riHeii  on  Hie  sulijei  t  :  vices  during  Hio  past  year.'' 
of  currency'  infltiHou  iluit  it  is  not  I  I'he  ballot  for  (he  appointment 

proposed  to  Iak(>  up  your  time  by  ;  -Auditors  and  the  clecHtm  of 

repetition.  i  Diriudors  for  Hie  ensuing  year  was 

In  .Mari'h  Iasi,  luinking  Hirmigb- : 'hen  proceeded  'with., 
out.  the  United  Slates  was  siiimua- I  ’^hc  seriitineers  appointed  for  Ihe 
rily  .suspended.  Sinei-  Hial  date !  burpe.se  reported  that  Mrsst  s. 


of  .$(9,684.0000,  (Im-iiig  the  previous  L, -forts  have  bet-n  made  lo  resume  ' '  harles  A.  Hodg.son.  ('.A.,  and  W.D. 
Iw-c-lvi'  months.  [iho  scr\'ic(',  I'tii  Hicrc  are  still  j  Glendiiining,  t  ,A.,  yverc  (inly  aii - 

Inimigrntioii.  jIcK-ked  up  in  institutions,  (dosed  nr  i  .Amlilors.  and  the  I'ollo'.v ing 

During  Ihe  twelve  month.s  end- 1 «  n-strieted  basis,  do- :  Kentlemen  elected  Directors:  The 
ing  with  August  (oi'il  immigration  'otaHing  $3,00(i.o.t0.0')0, 


t'('U('y.  The  -iwitie  "1  ll'.nb'  1"  l-im- 
temporarily  suspending  payment .  |  j^irielv  liecnus!  of  iioliHcal  in-  't-  vountt-tes.  a  movement  encour- 

To  this  .alarming  i-ondition,  ''O  n- 1  ence.-.’  in  the  Cnitel  State.s  ili  -v  hy  the  comptiris 

bined  with  .severe  trade  deprrss'.on  j  i,ave  a  iintral  li.iiil;.  the  I  Vdf  iH  ''''l"■|■iHl  Ueunonitc 

and  large  nnomploymcnt,  may  l  e  i  ^'e.scrvc.  It  was  expected  w  hen  this  ^ f’"‘'Dva  la.st  yt-ar,  has 
attrihiited  the  I'lea.snres  of  the  .'nn-  ^^as  established  Hia.t  i'  would  bei*'''*'"  ninrki'd.  Tlie  peri-intage  of 


gress  and  Hie  drastie  plans  for  ro- 
consirueiion  lauelicd  by  rres'.i  n' 
Boosevelt.  itnd  presently  in  proc-css 
'if  exceution.  The  I'nited  Sta'"s 
went  off  the  gold  si.a-iulard  at.  a  time 
when  the  country  held  upwards  'f' 
•?4.O00.O00.O'iO  of  the  metal,  and  re-  i 
pudiated  (ontracttial  obligation.^  of! 
bo’uis  issued  in  terms  of  sold.  .\  I 
ilelihcrate  policy  desipried  t.i  depre¬ 
ciate  the  value  of  the  Apiert-.m  | 
d'dlar  has  been  pursued  to  th.  point 
of  depreeintion  in  terms  o*'  cold  <  f , 
pearly  dilpr.  in  expet-tatiop  . 

commodity  prices  would  ri.sf  ;u  the 
domestic  market  in  close  prop.ir- : 
tion  to  the  drop  in  the  dollar,  an  ex- 
pcetation  not  yet  realized. 

Other  measures  wide  in  seopc. 
involving  an  immense  expenditure 
of  )iubiic  money,  have  been  taKtu 
to  revive  business  and  put  mou 
back  to  work,  among  them  honus- 
inn  of  farm  products  in  compens.i- 
tion  for  'educed  production,  loar.s  | 
for  btiilding  construction,  loans  .'o : 


oper.ited  without  polttie.il  Influoiices 
being  c.xei'cised  upon  ti,  but  "tie  has 
only  to  look  at  the  buci  i.xpeud-- 
tiircs  whicb  have  boc'i  .-au.iion  d 
by  Washington  and  whirli  tuu.-'  b" 
carried  out  I'v  »hc  (.’etiir.i!  Bank 
and  the  nei'onsirueti"ti  ruiauc.- 
Corporation,  which  is  v  irtmill  >■ 
stib.sidiary  of  the  Central  B.ink.  oi 
see  how  littb-  the  ciindn.irion 
politif-al  i’lt'luenc..  i,-  i..  I... 

upon.  There  -ecnis  to  be  only  m 
conclusion  which  ean  he  .arr:'. "il 
with  rcgar'l  i"  'he  situaiiMn 
AVashington  nd  that  ;  .  tii.at  ihi  oa 
tional  dcht  of  the  United  Siat. 
which  three  y.  ::'.s  avro  stoo,!  . 
leeti  billion-  .lol'ar-  aiii  .;.,'vv 
stands  at  ;ihmi'  twenty-two  lullii  ii-. 
W  ill  reach  a  colnss.il  sum  befor.'  ''ic 
prc-i".-it  protramti.c  is  carried  in  ol- 
filtmnt.  T  .e  .-^ai.-c  thin-  nual:'  'tap- 
pen  in  Can  .la. 

Tnirlo  iiii'l  Imiii-stry  iii  (  amnlii. 

i'urnin':  to  th.-  field  of  trade  ,.nd 


nlin- 
w  as 


-  f 


raihvays  to  provide  equipment,  loans  j  industry,  n  is  not  a  maitei  of  opin- 
to  assist  in  mortgage  payments,  and  ion  bttt’oi  statistical  fact  th'tt  dti.ing 
all-cnibraein.;  codes  to  regulate  the  ■  the  pa.si  year  in  prac'ieally  l 
condtict  of  industry  and  ti'itde.  hours  |  co'jntry  of  importan  e  there  i-.j. 
01  labor,  scale  i.if  wages  and  rate  of  j  hern  a  revival  ot  btisincss — in  .  'Ciio 
ju'ofits.  I  countries  a  rcimirkablt,'  revival-  I  'an- 

Sti'.inge  to  :-r.y,  although  some  of;.,].,  i,,.,.;  .Hiarcd  in  that  rr-viva!,  H.nl.', 
the  most  far-seeing  men  in  'he,  both  internal  and  external,  hav.ri-'- 


United  States  have  pointed  out  Hiat 
there  must  be  a.  resumption  of  trade 
with  other  countries  if  pro.-perity 
is  to  be  restored  to  tht-  fnited 
.‘states,  thi.s  seems  to  bavc  been  en- 


jtrogrc.-isively  improvi'd 
ary.  vh'-n  the  low  point  in  r-u-cni 
years  'vv;is  reachi'd.  ' 'omplcte  it- 
tiirn.s  tor  .-even  eon.<eciit ivt-  nninth- 
sime  that  time  a;-'  availabl''.  'ud 


tirely  lost  sight  of.  Although  it  was  |  they  show  that  these  seven  nio;!-h.- 
expei'ted  that  th'  i  nited  States  ^  have  b(  on  inontli.-  of  recovery  . 
would  join  with  other  ('"untries  tit  jindic-ating  tlu-  extent  "f  tki.-)  r-  i  ov- 
tho  World  Monetary  iiial  I-eonotu'c  i  erv  1  I'annot  d*>  bett.  r  Th.ii.  rije:-  t  j 


Conference  to  disi  uss  the  .-tabiliza- j  figures  whicb  wen'  i,- 
tipn  ot  exchange  and  the  modifica  -  ;  her  Ity  the  Dominion  I 
tion  ot  tarifls,  it  wa.-  c'liisidt-red  hy  Tii-vties,  thf-se  iieing  H.' 
President  Boo.sevclt  that  ;)ny  dis-  | 
eiissions  ttlong  these  Im's  would  ' 
intei'icre  w  ith  his  poiit-y  for  dome;.-  i 
tic  rc'C'ovcry.  It  would  be  tinbccom- 1 
tng  in  me  to  eiunm'.'iit  upon  ilii.s' 

Iioliey,  novel  In  pai't  and  not  l  ick-  | 
iiiu  in  coura-c.  U  e  can.  how.  vcr. 
wish  it  Mic('e-.-ful  fruition  la-ctiusc  I 
jiro.=i»r'rity  in  so  va-i,  so  largi.-ly 
poimla'ed  ;iuil  so  highly  (k'vel,4)(.il 
a  country  a.;  ike  Cniti'd  State.s  must 
radiate  to  (.'anada,  and  eoilld  ii.ot ' 
fiiil  to  I'c  lielidul  to  Hk-  vvot'kl  ;.t  . 
large.  Miaiiwhile,  it  may  hr-  s:t.d  * 


led  ill  U'.l 


ail  ot  M, 


Hitit  many  of  th'-  iirolib-ms  w  hieh  '  re.idll y 
.'ll''  now  cotift'ontiic:  Hie  Cliited  I  ' 


able.  They  show  in 
a  gain  in  litisin'-ss  o 
giiin  ill  mauiifaeturit: . 

A  most  SI  rioii  -i  ■ 
vc'Ioped  in  our  wa  t. 
owing  lo  the  far’  i  , 
millions  of  dolla  - 
on  railways,  iiran. 
means  of  ti-an.-iio  '  ■ 
elevator.s  for  Hi. 
western  grain  cf-p.-.  i 
lures  all  beiiis 
sumpt ion  i ti.n  i  ■  . 
the  croi)  ot  w  ii.,! 


Mid  III !,.  r 


Canada's  Hade  wuh  British 
tries  in  the  liseal  year  t'cpi 

r  of  tin-  whole,  wliib-  In  1933  it 
was  4ii.9';.  The  tariff  com  csstolis 
uo'.v  being  given  by  Gu'a'  Biiiaiii 
to  a  numbe  r  of  imiiort.im  i  kinadian 
mimaiv  proilml.s  luivi-  proved  of 
ri"  ftiMie  lit'iiefii.  ,as  has  also  the  i use 
Ml  -levluir.  I.a-Mp  ,  in  this  connec- 
t!c.  i-.i-  t,,'  mention. d  Hie  fa.-i  lliat 
■t'  t'  .  .  ',.■11  111011111-.  t'j  (leti.b.-r  last  I 

laMioft.-  ll.■.■lMl.■d  $3  1.3  19,11(111,  I 
' :'-i  c  imporis  Micretiscd  $n.''.'i;,. 

ir.-.i  with  the  corre  .pomlmg 

. . I  1...  ■  >  l  ar.  iiiilieai  iiiu  ar.-ai.-r 

M'i'C!  a.il  acliviiy  iu  ('anada,  ..ince 
"-'d..  compris.'  raw  aia i i-ria Ir. 
I'o  ■  ,  -IC.  ,iic  maniifaci Uf.'. 

:  (..iveritiu.'iils  — I  iiia.m-e. 

T;i\..  ;oi',.  I'cderal.  I'r.ivincial  and 
'•lunicipal.  I'ont'niie.-  m  pi-e-s.;  hi-av- 
:1..'  upon  all  kitids  of  busine.ss  and 
ill  I'ia'-i's  of  people,  .-ti at isi ien II;  . 
tb‘  .-ilutnioti  I..  stat'Hing.  .-■viieinli- 
I'ur.'  b,'-  ih'se  gov  erui'ietit-.  having 
I  iii.'i'ease'.l  (rout  s',  '7  1l"i,iii.'i  in  I'HI 
t.)  '■  1  .||■)3..;33."n"  in  -1.  or  by  3  ,U,, 
'.'.Idle  in  th'-  same  i.eriud  Hie  in- 
, crease  in  po)'ulai|o:i  was  i'.'iL.  i-'all- 
111.'  rCVCilll.'S  Iie.-e  ilali-  nev%  b'V  ies 
bj  meet  ftx.-d  .■•la'-ves  on  uiordimiie 
d-  bi,  and  biidg'  l  ■  ri-niain  nnhal'iii- 
c.'ii.  Demands  n|i..ii  .  iir  ’.arioiis 
I  gi  I',  crnnii'iits  do  tioi  ahaU'.  i  are  .d' 
til.  uaeinploy.  d  m  cu.-il,'. .  I'.-i.  .•■iiine 

sligtil  improv '  tm-nl  ni.'iy  I 
Gov ernni.'iit.  li.avc  i-ui  -lo'-'ii  loi;- 
trol'abb,'  c'vp. ’.liii'tii''.  r.-M  tMn  .-  ai'c 
rising  an. I  ilieaii.  r  ni  'ii.  ba  i  i  ii- 
abb'd  de'ni  l■.n\.■:■son  int.i  lovv.-r  rate 
ini.ie;t  brarilin  bond",  to  in-  ma'le. 
Tin  r.  has  I..  '  ii  a  dimiliull.in  in  Hie 
number  of  ui..';iiiil'.v I'd.  Bigni  ocon- 
.iiir.  of  all  g.iv  .rnini'ni must,  ho-.',- 
ov.!',  persist  iitiiil  tin-  pie.-n-ni  op- 
|ir.  .  ivc  weight  of  taxation  i.i  lifi..i, 
if  I  ana'liaii  trade  and  indnsiry  ar.'  l.) 
fl'iurish.  Ill  ciniicetioii  Mil  govern- 
m.'tMal  financin',  may  t..  nieiii mned 
tin  ri-  I'litr;.  of  Hm  lioni'n  .'M  (i  .'.ern- 
m.-nt  into  Hn-  l.on.loii  iii"iii  imi  i.el 
la.-l  .Atl'gil-i  V'.  it!;  a  b  an  liandli'l  in 


tion  in  total  .Notice  Deposits  is  evi 
dince  ib.ii  man.v  are  <.bliged  to 
dtaw  on  their  savings,  wliit-h  b.ave 
liroved  a  boon  lo  ilietii  in  Ibese 
tiin.'s  ot  reduced  income. 

Advance;-  under  Hie  rin.ince  .\el. 

. . ."ink  represent  our  sliai'c  of 

tlie  s ndri.qni)  speeitil  I'oi'vowing  by 

.ill  lb.  L.tiiks  in  .Ncvvombit.  'd.'--  |(hough  wo  ,aro  in  need  of  mor.)  peo- 
Balances  due  to  Banks  are  -Xi.tii'ii.-  !  .  .  .  .  . 

OOt'.  a  (le'-reaso  of  $6. lUii.OfiU. 


fiinied  ('nnadiati.s.  Great  Britain 
has  ;i  large  surplus  population  to 
liistribiite  over  Hm  Kniplre  anuually- 
and  ftimls  are  provided  front 
li('  and  luivate  .sourecs  to  assist  in 
this  distribution.  It  is  apparent 
lliat  Ctinada  is  not  attracting  her 
sbaro  of  agriniltural  families, 


sum  iu  cxees.s  uf  the  total  savings 
deposits  iu  ('anada.. 

London,  Knglimd. 

The  situation  in  Great  Britain  iv-t 


Honourable  Thomas  Ahearn,  P.C., 
D.  Uorbes  Angu.s.  K.  \V.  Beally, 
K.C.,  AV.  A.  Black,  the  Jloncur- 
ablo  Patrick  Burns,  the  Honourable 
Henry  Cocksliut.t,  A.  O.  Davvsou. 
n.  B.  Drummond,  Sir  Cbarlen 


in  refreshing  contra.st  with  that  (jf  j  Gordon,  (LB. D.,  Harold  Kennedy.  I. 
a  year  ago.  Tlie  pound  liad  theni''-  AlcConnell.  Boss  H.  .AIc.AIasier 


I  jreached  its  low  of  $3.1  tti  in  trems 
'of  United  States  (lollnis.  To-day  it 


Profits  are  shown  tii  •$ I .do.A.uOiJ.  as 
c'onipare.l  witli  .$  1,663, iipif  last  y-ar, 
a  deei't'aso  of  $6.38.0(111.  Tti..  biilaiiee 
en tried  forward  is  $1,583,000,  ;mi  m- 
(-re.-ise  of  $3  Iu,ii0ii, 

I  'tiidifioiis  in  I  anada. 

will'll  vvt'  met  tvvi'lve  months  aco 
we  looked  bark  upon  :i  year  about 


pie  and  have  low-pnecd  farni.s  and 
free  land  suittiblo  for  mixed  iariu- 
ing,  w  het'o  with  belpful  supervision 
the  right  type  wo'ild  soon  heroine 
self-supporting. 

Central  Baiilv. 

The  postponed  .leeomiidl  r. .vision 


F.  L'.  Meredith, 
ertil  Ihe  lion, 
once  again  enjoys  the  confidence  of  I D'-jCol. 
Hio  world.  Government  funding  and  1  C.Al.tl.,  Af.C.,  C 
the  low  iutei;,est  cost  of  the  tlo.at- 
Ing  debt  have  resulted  in  import¬ 
ant  saving.s  to  the  Tretisury.  The 
('xeheqiier  revenue  and  expenditure 
position  as  at  33i'd  November  has 
improved  £46.000,000  over  a  year 
ago.  The  adverse  balance  of  trade 
for  (en  montbs  to  October  31st  ;it 
£30,3.000,000  hits  been  reduced  by 
£31.000,000.  Industry  iu  general 


of  the  Bank  Act.  vviitdi  wa.v  due  in  't*  expanding  under  tariff  protee- 


K.(7.,  Major-Gen-' 
.S,  C.  Mewbtirn, 
Ilerliert  Mol.son, 
I'.  Sise,  AC.  N. 
Tilley.  K.C.,  Bir  Frederick  AA’illi.inis- 
Taylor. 

■rite  meeting  then  tuljmirned. 

.At  a  subsequent  ineetln.g  of  Hie 
Direefor.s,  Sir  cluirles  (.Jordon. 
(j.B.K..  was  elected.  President  and 
Mr.  II.  B.  Drummond  ami  Majoi- 
General  The  Honorable  .S.  c.  ,Mew- 
biiru.  C..Ar.O..  were  •  cleeted  A'iee- 
Presblcnts. 

The  Excriilive  (  luiimiltee  of  the 


wbit'h  Hie  bi  st  Hiiil  (oubl  be 
was  that  it  was  jia.si;  Hu'H' 
little  to  cm-'iurage  lioiie  fiu'  ilic 
whicb  is  now  under  revievv. 
w  iih.si.'imlmg  Hn-  aiqii  ebonsi\<' 
biok,  it  can  m,iw  lie  said  that 


and 


1933.  will  come,  betorc  the  next  ses-  tion  and  low  interest  rales,  T'nem- 1  ‘'outii-sHug  of 

Sion  of  Parliament.  Iu  tho  mcau-  pl'''yment  is  ste.ndily  deercasing  andif,"" 
lime.  Banking  and  Currency  in  I'os  lessened  by  over  418,000  in  tbe 


y  (-ar 
.Not  - 
oUt- 
im  - 


j  liri 

I  ho 


1.  cmi'lit  has  taken  iila'-c.  It  wmild 
a  greater  satisfaction  to  t'c  abb- 
.-■ti.v  lliat  it  v.a.-^  ‘'bared  in  bv  all 


Business  in  the  West 


B.  Drummond,  Ala.inr-Gener.nl  Tlu 

"OS  have  been  overhauled  by  a  ;  past  year.  At  Hie  same  time,  the  ,  Aiewhuni.  C.M.G.. 

Boyal  Commission  whieli  visited,  cost  of  living  has  increased  little.:"""  Neatly,  K.t  . 

(-very  prov  ince  of  tho  Doiuinioii  |  prices  of  general  emumodities  hav- ; _ _ ' 

and  listened  to  the  represenlaiion.3  ,  ing  risen  some  ]<'/,,  only  during  ll.e 
of  an.v  and  all  who  wi.shed  to  ap- ,  yf'-'"'- 

pear  br-fore  litem.  iiicliUiin,;;  Hte  Money  has  been  suiierahundanl  in 
Ivank.s.  the  London  market  during  the  (tasi 

Tito  distinguished  ccntleiVien  v.  )in  year  itnd  low  rates  of  interest  coii- 
alike.  Cntoriunaiely  this  is  not  Hie  I  comiu't.scd  Hie  Coimui.ssion  pcr-i'inue.  The  Bank  of  Lngland  rate 
ca.'i  .  t»ui  if  coMilitioiis  (  I  .-o', v  lien:  do  forineil  their  ta.'-k  with  Cue  tiiinostihas  held  at  3'r  .md  (he  call  money  j  Winnipeg.  —  AA'holesalc  groceiy 
not  interfei'i'.  wc  may  look  forward  I  patience,  (act  and  disc.  t  tion.  ami  -  rate,  which  lias  lieen  as  low  as  'fi^tradc  continues  to  show  sjuisfat'- 
to  moi'i'  .general  improvi  im  iit.  Caii-  their  report  contains  a  gicut  )it:i:s.s  <>f  ''^c  is  now  about  -Aj  of  U/r  perjtor.v  turnover; 
ada,  whose  foiei.gn  Hade  1-  tin-  fiftiiiof  valuitble  data  vvau  b  will  itiovide  aiiuiim.  Tbe  rate  for  Ibree  months  jto  good 


W'MkIy  neport  of  the  ConatNao 
Credit  lUen'a  Tru'it  Aaaorlatlun. 


large.d  in  Hie  woi  ld,  cannot  bo  ( .<- 
;."  ‘  li'(l  to  t  eturii  to  jirusp.  t  ity  tiiiHI 
WOT  Id  i  ",iile  is  l  estimcd  on  noimal 
liiu'c  Lvciy  loiiiiiiy  app'-ai's  lo  be 
sH'ivin',  lot  an  I'xtcss  ni  t'X|>or(s 
over  imiiofts,  inti  iliis  will  rcniiiiu 
a  mat iienia t u  ,1 1  impossihiliiy.  Mean¬ 
while  Hie  .(Mcaiesi  creditor  nation 
in  ibe  '.'.orld  will  not,  ucc-epi  pay- 
’iiiciii  III  detiis  owing  lici'.  in  the  only 
form  t  b:M  they  <  an  be  |iaid.  naiii'  i' . 
ill  ciMids  ot'  sei'vu  es,  and  bet-  mom  v 
ii"iiii.  niai'kei  i.s  (ita'-Hcully  clo.-cd  to  oiii- 
'  "i;-  side  hot  rowers. 

'i  lu-  wiuai  cron  fof  all  Camilla  is 
('siima'c'l  Ivy  the  Buii-aii  of  Siatis- 
li<s  at  37 1. 831, UP')  buslu  i.-,  as  (  om- 
nai'i'd  wilb  ■l38,,3M,(iiii»  biislu-ks  Iasi 
yiar.  It  lias  bet-ti  ii  disa ppoiiit ing 
ycai'  in  a ci  i( nil  111  c.  and  unlil  tbe 
ib'bl  -  pa  v  Mig  ami  imrcliasing  power 
of  f.i  liners  is  r('stoi'ed  doim-slii' 
busim  -  ;  gciu-ra Hy  1  aiitiot.  legaiii 
normal  .'iciuity, 

Cotntiiodii prici's.  whicb  dec-lined 
pc'i'.-istctii  ly  Hiroiigliiait  19:;3  and 
the  first  1  .M)  months  of  I'l:;:;,  sliowad 
laitiie  I'ccii-,  ri'v  in  March  and  this 


an  aiitlioritaHvc  soiiice  of  rc-fer- 
OIICO. 

Out  banking  sy.-tcni  has  vvealh- 
ei'i'd  a  World-Wide  .storm  niiprec-c'- 
(lentecl  in  histoi-y.  ami  it  renmins 
to  be  seen  wlietber  or  not  it  is  to 
be  allowed  to  coniimie.  to  servo  the 
needs  of  the  country  as  ■!!  the- 
nasi . 

I  The  banks  in  Canada  ate  ownc-d 
Diy  18.371  stiarebolders,  and  htivc 
bad  riitriisled  to  them  Hie  iinin- 
v('.stc'(l  ftimls  of  over  four  million 
(b'liositors.  It  is  not  unlikely  that 
Hie  views  of  denositors  and  .share- 1 


treasury  bills  has  fluc-tnatcd  be¬ 
tween  >4  of  U.c,  ami  Hie  present 
icf.  Ptoc'k  exchange  securities  in 
general  •  and  Britisli  funds,  inilus- 
triiil  ;tn'l  home  rails  in  particular 
have  iipprec'iali'd  considerably  dur¬ 
ing  the  piist  fc'vv  month.s.  The  mar¬ 
ket  is  lield  to  be  111  a  iictillby  lot;- 
ditiou.  wliicb,  bowevei'.  ini.glit  in  • 
come  somevvlttil  impaired  sliould 
iliere  be  any  substantial  inc  rease  In 
tho  volume  of  foreign  money  seek- ; 
ing  emidoymenl  in  Lc.indon.  Ptir- 
eha.sei's  of  g'dd  continue  vvillin.g  lo 
)iay  a  suli.staiilitii  premium  ov-evr 
Hu’  ('ontinental  iiarity  value  ol  the 

i' 


nai'l.i 
.\oi 

pcnditiires  i.i 
legislative.'  1 
establisliniciv 


.-^tntes.  Mich  a.s  nni'iiiploymcnl 
Itc'f.  ol'l  ace  pensions,  allow  aucc 
Hiose  who  served  in  Hn.'  war 
many  oilier  soc'i.H  nroiMem-.  liavo  gramnu'- 
alreaOy  bec-ii  face  i  by  (lic-at  Bi'jraiii  uicnt,-  b. 
and  ar.'  workiti'g  oil'  liter''  ill  a  salis- 
fa'-tory  niauiic-r. 

Til  Liiropi-  Hi'-  sitiiaiioii  lias  been 
'rfii'lered  ob.-ciir'-  by  ;i  I'tipid  ic.U'- 
cc;  -ion  of  (  vents.  Tile  di-appoiiiH’ic 
rc'snlts  of  Hic  Wdrld  <  on ferciiC'-. 
ilcnnanv's  abrupt  tci'm mat ioii  of  tit" 

<  oiili  i'('iice  op  Disa I'tnamciH  .i.nl 
notice  of  w  itbilravval  from  tlie  League 
ol  Nations,  till-  AVa:-  Debt.'-  dilemin  t 
and  iitieertaiiity  eoin-i  i  ninc  pos.Mldc 
coiisc'ijiu  iiees  of  Hic  l■.\)l('^illll'llt.-,  of 
tlie  Ctlitc'd  .-Stales,  bav'  all  coniidlie.l 
lo  I'l'iiiid  eeunotiiic  and  financial  u.-- 
cotist  rnci  ion. 

Fraticc  ,-trivr  to  li.ilanci-  In-:' 
liiicbcc't  .'Mid  '  iiiig  to  goM;  Germany 
siriigelc.-,  to  .mIJiisI  herself  to  a  new 
f'uni  of  .L'ov  (  rnment.  wilb  tlie  :M'i- 
tiidi'  of  both  comitri'-s  fniilu'r  coni- 
plical  in:.;  -itiicniciil  of  Hu-  gr.i'.e 
polilii'al  and  ccoiuimic'  priddem  of 
disariiiaiiiciii.  Standing  out  ('lr'.it'- 
ly .  bowc'vci  ,  is  the  dc-finiie  ini- 
nrovetii'  til  wliK'b  ,'lcadily  cotitii.im.-i 
ill  Great  Briliiiii.  'I'bal  c'oiintiy's 
ftiiili  in  siiniile,  w  cll-iu'ov'd  meihmls 
Inis  once  Ill'll'''  been  jnslified.  lint- 
ain'.s  credit  ftatids  as  higli  as  e'.CM' 
and  l.omioii  I1.1-  I'c-cained  Iter  imsi- 


iii 


n  iinig  ol 

f  xji'  irli- 
cn  I  ii.'  - 
!  ill'ld'l  . 
d-i  .ilwav.  ;n- 
"..'1  .11  a  :  ;  " 
I  lic-c  .  \ 

:  3  illlo.  bni 
'  'Inca  I  io:,a  i 
-ic  Jii'f  ;,d  pro- 
.;n||c  c.ene  :l- 


'1  tliat  'fidr''  b.  ■ 
1  rnii.iiiai  vxliicli 

riki  d.  ami  1  le  .- 

doiiu-.-tli  lior.ii 
c.iriiii  in  ( n  lid  I 


'll  r 


d  L 


r  sii'i- 


:i;i  pla 


V'.a.:  Ml  Hu  nail]! 


lec-ov'l',’. 
vvlicii  tie 
cession. 

'.Itinntai 
Iniv'  iic'-l 
•rtiiii...  \'.  I 
iliroir-'li  I 


to 


uil  liiu-d 
■  lia.s  In'eti 


.Inly,  siiu'C' 
minor  rc- 


oods  .'ipiM'ai'  to 


n  red 

111".  I  of  I  heir  mid  iimmcr 
.i"c  prii  ('s  have  ri-ni. lined 
■  depression  closci-  |m  I9_’i1 


holders  as  t'l  the  need  for  drastic 

I'lianges  in  out-  system  will  be  iak-'mci;il  for  Hie  piivilege  of  tniving 
en  inti)  c-onsideration.  So  far  as  tbe  jin  T.ondon. 

instinitions  Hicmselves  arc'  c'on-  Capiltil  is.siie.s  for  the  twelve 
('erned,  Hiero  ai'i'  only  tc-n  of  Hieni.  tnoiiHis  ending  31st  Detober  .it 
they  are  nalional  in  sc-oiic'.  ami  it  is  I  £  1 38.8 18.900  were'  some  £31,')n".- 
safe  to  say  iluii  they  will  acc-ept,  in  !  OOn  grealer  Htan  fin-  Hu;  prcvicMis  j/,j 
a  spirit,  of  ('o-iiperati(iii  and  good- I  .veai'.  l(esH'i('tioii.s  still  c'xisi  c-on- 
will,  wlialover  ilccisioii  may  be  ■  c  erning  Hm  Holalioii  of  e.ipital  is- 

I'caclu'd  in  tlu-  .gcieral  inli;i''"o.  jsiies  Imt  excoplions  ('oitHmu'  to  be 

niade  in  favoi'  cd  some  Lmpii'e  i'>'- 
j  qitirc'iiieuls. 

Govcrnnunlal  iindics,  of  vvhi'  li  -I'l,,.  extent  of  Hie  dc-prci-iat ii  n  of 
we  have  in  I'aiiada  liesicios  Hio  |||e  dollar  is  liegirining  to  Im  a 

Fed''r;il  aiul  nine  I’rovimi.il,  "'O''  eaiise  of  .soiiii'  eomeiii  lo  Britisli 

I'onr  Hioiisaml  .Mimii-i|ial.  do  not  tiB  exporters  alHuiiigii  Hu  y  lm|ied 
welc  ome  iidvi'-e  from  itixini.v ors  J  o,.,,  conlimic'd  I""  tiric-es  of  raw 

tmilerials  iiniy  I'l'miiin  an  olfsei 
iigainsl  iinfiivoralib'  effec-ls  n-n  Brii- 
isli  Ifiid'-. 


Taxation. 
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high  la'ciition.  and  Hm 
of  icdin  iiig  pnlilie  exf'.'it. 
ace  Hie  eoiiiHry's  i'oill'lll 
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rn  diitig  burden  oi 
I  leiila  riy  on  1  la- 
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di'.  e." 
1(1  VI 


W'lllbl  be  Hil¬ 
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IIU'  uonl  i'f  C'lieei'  I  giv.  yon  i:, 

Ibal  lai.bni''-:'  c  lUlitili  lielr-IV  el ;. 

I'l  I, •rand  Hnit  1  bi'i'e  a  re  sonn-  ,  oijtid 
;'/-H;on;v  lo  lieliive  lliat  Hie  I  h  '  1 1  e  r-  ^  J.' " 
iijelii  will  1  naii'l.  1  .A  iiplan  ■ I .  M'lii 

ihe  (.em-ra!  ’'Itiiiiigei'''’  'cblre^s.  |j|  , 
Tbe  '  liairmaii  iIh'Ii  ralb'd  n|iO|j|lion 


a  re  -nil  of 
'■■III  till'  Imi'eri.i 
'i"awa.  priee.  o 
iiHi  only  .'bowed 
•1  Fc  lirua  r;-  la.i. 
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react 


He 


I  li 


bnil'ling  con- 
liard  bit  b.v  tin; 
|iic|  paei-  ctd  lbi:i 
I:6.:h  rc-sulU'd  in  civer- 
■  U  exli-iisivc'  rev-'.Mcl 
led  nni  il  new  c|ein  .;i  1 
is  C  .-■i-.'  li  li  Gov  c  J'liiiiciil  ;  are  ll'll.  I  .I 
linaiH  ;a:  iio  itioa  lo  nliderlai.e  en  " 
lii'ti  '-:  n'inlic  work.-,  licit'  to  ici'cicic'i 

wit, I  'a  po!  I:i  ill  I  ligineerin;;  |iro.jects, 
Ihe  :ih1ii..i  rie.s  wholly  or  nartly  de- 


mra  1 


uni  '. 

.'.lid! 
Ma  na 


•  III  ■ 


fc 


Hem  !i,s  the  financial  cciitro  of  Hie 
woi'l  I  Once  miu'e,  al  great  stierif’c  i' 
on  the  pari  of  Hie  British  Iti xjia.. I'r. 
Hu-  luidgel  was  lialaiti'i-d.  Govi"'i:- 
mc'tit  limding  I'licrations  have-  •■:. 
I('ete,i  iiiiportttni  economics  wh.ili 
with  ;i  decbled  improvernent  ;n 
revenue  aiui  decreaseil  c'xpeiuliHii'>', 
luivi  givi'ti  rise  to  legitimate  cxjicc - 
lations  of  a  sur)jlns  lor  the  cifirerit 
fiscal  ye.'ir  ami  ot  some  lighieniii; 
of  Hie  onerous  burfien  of  taxati-ci. 
With  tiulu.stries  reviving  tinder  'ai- 
ifl  iifotc'ctioii.  steadily  dccrc'a.siiig 
n!iem]iloy  ment  :ind  rising  exiioi  i:  . 
Gi'c'al  Britain  etirries  on  while'  do'iig 
be;-  best  to  aid  in  .solving  Hu'  grave' 
intei'national  problems  cif  the  diny. 
Kuyiil  ^uiMiiiissiiiii  oil  Hanking  ninl 
riirrwiej. 

In  the  affair;#,  of  (.'anadian  hank 


I  p.'iidi ' 


tind  til. 


"II  eojo I  I'lict ton  are  iiian,'. 
iiniiilier  of  skilled  aiti...ins 


? ;  Il  :  t 


I  t  N’-  < 
I.'''. 

;  b'lM 
bill 


rwi 

i 


ilways  ccutHlllie  to  SH'ilgcle 
iidvii'.'-e  l■om]iHl)ns■  Tbe 
line  ba;,  been  from  it.-;  in- 1 
t  'Irain  upon  Hie  publie  ' 
It.s  debt  i:-;  niivvards  of 
ind  .'i  cjiiarter  iiilHoii  didk'ir;-'. 

'.  f  on  tbe.  National  B.oilway:; 

tu  the  hands  of  tiu^  imblic, 
intcn-.M  on  money.s  rc-prerccni- 
iif.  oallay.  by  tlie  Dominion  G'9V- 
(  iinuni  on  liciiaif  of  Hie  .National 
l;.i:lway.',  together  with  Ilu;  ope,',il- 
i'lg  delii'it  of  the  railway,  amoiinl 
to  aiqiroxiiiialc'ly  Hie  stini  of  $l-)(l,- 
tinn.niiti  anniially.  'I'lio  iiioiieer  Iraii;;- 
eoiii inenlal  iine.  the  ('tinudlan  I’a- 
I'ific,  an  cut erjirisc;  in  whieli  Cami- 
dians  liave  pride  hy  reason  cif  (ho 
sagacity,  efifcicncy  and  ability  of 


r  1 1 1  n : 

(III:  III 
lie  r, 
f.i  ••  n 
iiUMl  I. 
mom  li 
i;n  H 
He  In 

|j(  "  . 


ol  Hie 
'W  1 1  i '  1 1  w 

Mr.  ('baii'iiian  ami  '  bn  l  lemeii :  |e.ii' 

On  bf  bair  of  '-,lr.  I’.og  and  my  .  elf  •  v.  ii ' 
I  have  Hie  lioiii’iir  lo  nre-"iil  lo  you  iri 
the  one  liiindri-il  and  sixtei-nib  an-  -at  i 
nnal  Balance  .-Mlmct  of  Hic  Bank.  '  ; 

|■■ollovv  in;-  are  Hie  pri lici pal 
elianges  in  Hie  Balatu'e  Sbeci  : 

<nir  'I'olal  A'-.-el:,  now  amoniil  to 
.'768, 3911.111111  acaiiml  .''76,:i,:!i|n,iinil  a 
year  tigii,  ;i  (bcreasc;  cif  $7nii.niiu. 

'itiuk  .A'  seis,  comprised  of  casli, 
call  lo.'ilm,  bank  balaiices  ami  liigb- 
gracb;  seen  fit  ie::,  ti  ggregii  I  e  .'I'G',.,""- 
9hii,  or  71  I.',';  of  Liabiliiie-'  to  Hp 
I’nblic,  coniparecl  with  I','!  16',  ta  t 
yc  a  r. 

Heserve:.  in  actual  cab  lolal  •  , 

.lOn.OOc).  or  11. ol  l,:ak'i'i!.<  i  i 
Hic  I’uldic  Till:  Ban!'  ';-  i  rao' i  lo:  i 
(Hilicy  of  ma  intuiniiig  a  ■■;i"n'  ,-■ 
noli  ('(UiliMin's  lo  be  r"l'o,','d  i’l  .'<i 
iiilcresi  of  our  (b'-no  it  or :  amt  :  'i 
order  lliat  we  mav  a!  all  liim'.  ;  c 
open  I'l  take  cm  desiialde  new  I  ■•; 
I'owilig  aecoiilil I,'m;jc  -ir  .'uiiall, 
vv  ilboul  (111111111111'  •  out  aldliiy  to 
m(!(!t  Ibe  Ic'gil ilinile  needs  of  prc'seiii. 
customers. 

IC  'all  lioaiis  at  .$  i:;,!iim,n(jn  sherv  -ui 

treasc;  of  $18.79(1,999.  'I'ho.sc,'  in 


v.  c  lcoine  (lev  eloiuneii! ,  a  m! 
•  ,1  I  lull  (  anada'.,  pari  leipa 
H  11 1  iia  ble  ma  rkd  foi'  liacon 
I'l  Hie  riliied  Kill' (loin  m,iy 
ilu  !'‘'a;-('.  I'nll  .ic|vaiMa;;(' 
id  oHier  ('.■■poll  o|Uiorlniii 
c  d  can  be  .  c  ciin-d  onlv  bv 


:miy  of  l'•l■ili■.||  markeis  j'liclinarv 
lo  iaii.;d  ,  ing  wliai  m  de-  j 
I  ('.'isoiia III"  (|iiani  il  ic.,  and  i 
Id  lime. 


as  to  Hie  lu'c'd  for  economy 
in  Sfiendiiig.  .'buty  elected  bo, lies 
seein  to  feel  tli.H  if  they  c|o  mil 
.qieiid  enongli  lo  make  I liemsel \ ''.s 
popnlar  they  will  lie  onsiod  and 
reidac'cd  by  le,'-,;  eaninble  admilti:'- 
Irators  who  niiglii  sfiend  more. 
l■■ortnnately■  Ibis  may  not  lie  sanl 
of  al!  governing  eodies.  'ml  t  b  ; 
growth  of  tbe  la.x  iuii'i'ii  to  iiie 
lioiiit  il  lias  now  re.iclu'il,  .v  iiicii  is 
adniiiic'dly  Hie  liniil  ol  eiuiiirain'r 
and  in  ;.onic  (■a:c.-,  beyond  it.  call 
iiieaii  one  iliMig  only,  .'iiul  that  1:- 
(Ira  tic  I'ldiiciicui  m  oi'ditiary  ;Mid 
:qH  (  ial  e\ peiidl  It;  (  :i.  Biulgel:'  nuisl 
be  liaiaiiccd  if  credif  and  solvency 
aic  to  be  iiiaill'aimd 

Tliis  will  involve  Hie  disi'on I inii- 
anee  of  niaiiy  i.iill.'iys  loi  service., 
wliiililiave  come  to  be  looked  n|ioi| 
a.  IK  '  I'.-.-i  I  il  s.  bill  wbieb  we  cannot 
aifi'id  to  pay  for  and  iniist  lli't'o- 
foie  do  willioiit.  Tbese  do  no'  iii- 
elndc  mielligeiil  and  well  adr.iiu- j ''''"'il.  ernn 
isicreil  exnemliHii'es  for  relief  of  'general  iiulii.sl  i  i,il_ 

Hie  many  w!u),  Hirough  no  rniiB  or:tmnt'oved  some  Li/c. 
their  own.  are  leiunortirilv  denied  |  .Not w  itb.siaiulmg  Hie  kiige  stctcl.s 
irii  a  living  and  .gedd  in  ilte  Baniv  ol  I'lance  and 
;i  Iiimcr  .if;  Hie  wishes  of  government  and 
tiiiu's  like  I  he  :  public,  doiibis  ai  'V  ('Xiu'es.'c'd  -i.s  to 
Iwbeiber,  in  view  of  foreign  wiib 
■|■‘bc'rc'  i,  noHiing  Ml  "litil  lias  I  dt'iivviiln  of  gold  wliic'li  liave  alt','., dy 

ills!  I, ('I'll  said  Ibal  is  md  well  i  Imgiiii  and  piisstbl 


liardvvaro  sales  fair 
focdvveai  and  dry  goods 
report  very  fair  .sales  voltime, 
jewellery  and  novelty  lines  showing 
some  improvemeiii.  Betail  met - 
chants  report  trade  for  (ho  week 
slightly  improved  and  merclianis 
are  looking  forward  lo  a  moderately 
good  Christmas  trade.  ( 'ollerticms, 
fair  to  slow. 

Kc'ginn. —  W  holesale  croeory  trade 
coiiHniies  to  show  satisfartory  turn 
over,  being  slightly  improved  ovn 
ir;  dry  goods  fair;  hurcl- 
vvare  farl.v  good.  Bcdh  city  and 
roiintry  merehanis  retiort  trade  for 
(he  week  as  rather  cfiiic't.  I'cdlee- 
tions;  W’hole.sale  ciirrv'nt  aceounts 
snlisfaetory.  nothng  heing  received 
on  old  outstandings:  relail,  city, 
fair;  country,  practically  nil. 

.Sasknicuiii.  -  AVholcsale  grocers  re- 
poil  sales  volume  as  fair  to  good, 
ic’ompJit'iiig  fiivorahly  with  business 
!for  Hie  same  period  last  year;  luird- 
Iwitre  sttles  maintain  a  very  fair 
[volume;  oils  :iiul  greases  reporl 
llrade  coiiHiuc's  to  hold  ufi  very 
fav oratily  ;  bools  and  sliues  fairly 
good;  dry  goods  f:iir  to  good.  Bc- 
ttiil  mereliiiiit;-!  report  city  trade  foi 
tbe  yveek  ftiir  lo  good:  country 
li'iidc  fiiir.  ( 'olleeHoiis,  ftcir  to  poor. 

I  Fnigiiry.  -  AVIiolcsiile  and  rcltiil 
iMoeeries  keeping  up  satisfartory 
jvdluiiu',  pai'Hcubirly  in  comparisoti 
Mvitli  almost  till  oilier  lines,  vvliielt 
almost  vv'iHiout  cxcoiiiion  are  mov 
ing  very  slowly,  I'tisli  biisness  is 
exceoclingly  diffirull  to  obtain,  ex- 
cc'pl  where  commodities  are  being 
sold  very  (  lie.Tply.  Belallers  in  mail' 
districts  rinding  it  bard  to  mtike 


c'liougb  lo  lake  ctire  of  ovorbe.-id. 
iiimeni  of  Hu'  year  193:',.  D"  ■(■,,i|(.(iiiuis  oil  euri'ent  purclitisc'.-' 
i:i'l  to  Hie  (lepi't'eial  ion  ol  bu'el,",!'.  i  taken  ctiic'  of  prompll.v';  very 

(  iirrc'iU'ies  III  I'l  talion  lo  tbe  'loMjijtilc'  rediielion  lieng  mtule  on  olil 

rratic.  expeu'is  liave  lic.-nn  sei  loin-.ly  !  dues. 

:iri'(,"'l('d  and  Ilu'  visibb'  advei  .--e  !  I'.cininiituil.  W  holesalers  .generally 
Inibiiice  of  Hade  ill  francs  ■'■'■*  9::.- '  business  fair  wilb  voltinu' 

( provi.' ioiiai  llgiirc'si  ^9' ,  in- 1  „  yp  p,  yc'ar.  I'ity  retalt 

'liiiclc'  fiiir  lo  good;  I'ouuH'.v  liusiness, 

owing  to  impiissiilile  roads,  slow. 
IGollec'lions  on  curt'eni  icceonnls  good, 
[witli  a  very  fair  return  on  old  oul- 
i'.lamlings. 

)  lilli'oll'C'r.  Groc  ery,  bai  ciwarc 


ecici.niin 

creasecl  diiriiig  Ibc'  ten  tiiolitb;'  to 
:;isl  Dctolier  by  fi'ancs  I  I  l,(l■l'',HH,| 
over  last  yciirs  iiciiiai  figures.  Fn- 
eninlo.vmenl  biis  inereasc'cl  sin.," 
wliiit  and  iiu'cciiie  li'om  lotirisis  eon 
sidc'i'iibly  redncc'd.  Ou  the'  otlier 


have 


W  'Ul, 

iwii.  are 
iiii  opnoriunity  tc 
nin.' I  lie  lic'lped 


I'oii  rse 


I  I'iicle  vv  II  liMi  I  lie 


Hi  m  i.'-li  '  know  II 
inere'iseil  I'.''  ''i3:;..,nii,iiiin  !  bodies, 
ilie  y  en  r  embd  3'illi  .'6e|u,-in- !  I'biisi/.c 

I  III'  biiliitic'C'  Ml  I  iiiiiidii'r 
,1.,  liver  .8:91.911(1.11111)  greiiiei 
king  the  nre',  ion.',  iwelvc 


iiii 


mlu'i'  lininl  "Ui'  J  i'a'l'-  "  bl> 

:  c,i  ''''■■1  dur.ni  Hu  :  imiu  ; 

:,'.,rea:T'’  ''''  •  li'A.b'i'i.nen  I 

Jill  t  (iiir  Jill relia  "f  | 

I!  I  in  ill  liM\‘  ii'i'  (  xered- ! 
i.urr  liiK.e  ■  IHHU  u  .  hut  it 
tin;;  n"<''  'ii.u  tlte  di 

c  niiHdii  nn.  i  ov.  c'd  Hii.s  i 

.  ,11  une  96",  n  ■  i-  ■  ;i  in  l 


(I  niemliers  of  gi.veriMiig 
Mid  its  piirpose  is  lo  Ciii- 
lo  clH/.en.s  that  lu  piiying 
liixes  ((lii'i'ci  iiiid  iiulireci)  they  ilo 
not  (liseharge  Hicir  full  oldlgation; 
Hiere  is  still  Hu;  i.iiiKutaiit  dtil'y  of 
inskuiii'g  Hull  the  same  care  be  ex¬ 
ercise  d  in  the  us.  of  public  moneys  j 
M.  lii.'-.tiii.vei'.,  excTcisf!  in  ibeir  own; 

9'  I .  "II. 1 1  I  \  pciuiil  lirer!.  j 


inlei'iial  driivv- 
ings,  Ffiiiico  may  nof  be  forced  to 
abiiiulon  Hie  gold  slamlard. 

I  iiiieltisiciii. 

It  is  a  wholesome  iiiul  a  healiiiy 
exercise  lo  think  oiitimistioally, 
and  Ibe  ifnmils  of  this  Bank,  Hie 
bisiory  of  former  deiiressicuis  and 
piTseiii  indietii ions  fiill.v  Mipport 
Hm  confident  ImiU'  Hint  normal 
limes  will  retiini.  But  wo  nnist  nof 


been  .gooil  ■m'F.'ju,!  dry  goods  I'cport  tlu-  volume  of 
ptodiu'lion  !'9s  1 1 f.,ir,  w  bile  bidic's'  wear  iimi 
footweiir  lines  ai'e  somevvlial  cfuc'l 
cine  prineiiiiiily  to  off  season.  'i'lie 
stores  arc  preiiaring  for  then 
Gliristniiis  irade.  Imt  so  far  no  great, 
amount  of  iirtivily  has  been  sliovvn 
in  tills  (Itrer.Hon.  Betail  trtide  is 
re(iorled  its  fair.  ( ‘cilleetions  on 
('urreiit  purebiises  remain  as  fair. 


Algoma  Steel  Plant  Produces 
111  Different  Kinds  of  Steel 


'  Olf  , 

•  re  tv 
,  Hie  "  61  bl 

II  b'lUt 
,1..  lo 


,  ,  .ilKidil';,  V'.l'rl.l  tr:,-le  de- 

-  .  ,  i  in  .i !  IH.Uiiu.uilii,  lie,'  l';iv  iiU.  - 

,.u!e  'oiHiMU  ''  "f  .<136  '199.996 
;MI  im-rea^''  "f  $8  1,909,99", 
I  HIM  I  I  (■xpeiulitures  In  '  iimula 
.(  M  on  a  redm  cMl  Male. 

IkMll 


Saull  8itc'.  .Maiie.— It  is  reporlccl 
that  a  cliec'k  tip  at  the  open  heavtli 
furnaces  of  Algoma  SI  cel  t'orp.  re¬ 
veals  that  Hie  eompaiiy  ha.s  inaib 
ill  different  kinds  of  steel  for 
varying  needs  of  industry  during 
I  ititeil  'yltiies.  Ibc  unmindful  Huh  Ganada'.s  pros- 1  t.he’ past  few  years.  To  the  average 

)l  Hie  most  fiotent  infliien- '  perity  is  clepeiuleiit  u))on  kee.ping !  outsiiler  steel  is  just,  steel,  but 
M'diiir  roi  'ivci  y  Hiroiighoni  her  own  house  iu  order  and  on  thojtiieso  figures  show  that  its  mami 
tiiiiliiy  and  Ilu  willingness  of  iiH’.''r  |  facture.  i"  it,  very  eompliealed  bmvi 
'■outiM  iPs  lo  inirehasi'  her  nrodu<'is  |  ness  in  thesn  days  when  the  vr 
for  we  iii'c'  not  without  t  ompeij.  ,  fniji-fiucnts  of  industry  .iro  so  vn- 
liim  I  t  ied.  .As  ii  matier  of  fact  th-i  Alpci- 

.N'i.iiM'iil  eoi'iTet i' es  are  w orkin.g  I  niii  Steel  i 'orp.  jiiodiice.s  a  greater 
towiiril  world  recovery  ,  but  tiiiiny  ,  viirb'ly  of  kinds  of  steel  tiiai'.  ill 
aililicial  liai'i'icrs  still  impede  pro-  other  ('amidiiin  steel  (ilants  co.ii- 


tliroiighoni 

Im.s  lu'cn  uncertalni.v 
soiim  feeling  of  assiiv- 
vvliat  lie.i  li'Hof'  Ih'-m 


'  nrii.l  'iit  bu.,iiie.-;-  Ill'  ll  iivoi't  i'l,,.,- 
ill!-  (Ml'li'c'  c  oiiiiiM ■  UU'IH ;  .  I’al'Hc!- 
jliirly  iia:,  Hiia  bet  it  evident  iu  liu’ 
i  lilted  .Slate;',  vv  iiet'c,  witli  all  Hie 


'  qiiipmeiii  luce.ssar.v',  an  iibiiud- |  gress.  I'Jeonomie  and  finaneial  dis  j  liined.  In  addition  iiraetically  all 
iiiice  of  eapiial,  I  bc'  w  idc.M  diversi- j  niptioii  have  lieen  brotigbl  iiboiil' |  grades  of  (tig  iron  mannfaetnrod  at 
ficaiioii  of  proclii.'ls,  and  the  I.M'g-|l')  no  small  ('xleni  liy  Hie  opera- j  the  .Siitili,  Hie  .Algoma  Steel  Cot']). 


I 


dc.'lnis  since  April  luive  ,  domo.siie  mai  Kel  of  any  coiiiiH  .v  lic.ns  of  I  'enti'iil  Banks  under  poli-  having  Hio  largest  blast  furnace 
ve  il  over  last  year's  figures,  j  in  the  world,  biisiticss  has  lieen  at  tieal  influence,  liy  exi'e.ssivc  tariffs  plant  in  Canada  vvilil  four  ftirnace.s 
ling  increased  business  tunir  Ij,  low  ebb.  Various  wcll-inteiiti()iie«l ' and  quotas,  by  exaggerated  nation-  having  1,690  gross  l/ns  per  day. 


i 
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LONDON  IS  STILL 
DOMINATED  BY 
EVENTS  IN  U.S.A. 

Feeling  Of  Greater  Confidence! 
Dispelled  By  Resumption  j 
Of  Gold  Rise 


A  Central  Bank?  -  If  So,  What  Type? 


By  GILBERT  JACKSON, 

III  An  Addremi  Before  The  Canadian  Club,  Toronto. 


0.\  ilu-  t'wi'il  jiiii,  as  to  majority  conlrttl,  anti  uctin,?  in  ajenetJ:  ami  ihc  main  pnriiosr  ol'  t!:' 

wlifMlu'i  we  siioiild  liavn  a  cen-  manner  detrimentai  to  the  public.  |  erntra I  bank  projcdocl  for  (  anad; 
j  Iral  liank  I  sliiuild  iikc  lo  make  two  "''xm  it  is  propo.scd.  apain  in  thP^«ill  (as  everyone  knows)  lie  p 
.  ....  ....  ,  main  report,  that  tlio  new  central  |  .''ontrol  creilit. 


positive  staiemcnif 


riic  I'ii-.sl.  is. 


bank  should  have  the  .sole  right  of  .Most  of  all,  I  dciirccate  iiMiiiidi: 


BIG  SEASON  FOR  ! 
MARITIME  PORTS 
IS  IN  PROSPECT 

I 

Al!  Indications  Point  to  Best 
Winter  Traffic  For  Some 
Years 


BANKING  SERVICE 


HAD  GOOD  SUMMER 

Mrtiiiinip  ttiirenu  The  tinniiciol  'linir.« 

.'-'aim  .lolin,  .\.R.  -  The  vvinit  r 


laindon.  The  sitiiiitioii  in  the 
1  nited  States  continues  to  domintite 


. . -  that,  the  tiuestioii.  W  iietlier  Canada  note  issuc-that  in  course  of  time|that  are  all  too  plain,  in  some  o 

PARIS  IS  SKEPTICAL  shtill  have  a  central  Inink?  is  of  tlic  chartered  banks  should  be  de-  j  the  partic.s  to  this  tli.scus,sioii.  it."  HAD  GOOD  SUMMER 

- . .  iniich  less  importance  than  the  prived  of  their  note  issue  iirivilege  l  is  ti  iiciiT  on  which  it  is  inc.^ss-ii-;  _ 

Much  Speculation  By  French  As  d'lPhlifm.  "Imt  liind  of  ti  central  certnin  bankers  are  tilartned.  notlto  spetik  (|uiie  plainh.  .  ,  ti  i 

To  Motives  And  Dkinr-fu  O#  ''x'lK  m  '»  I'fospecf.’  The  second  is,  unnaturally,  lest  their  profits  may  I  *  -  Uiire.-iii  i  he  i  in,,i,c,Hi  i,n,r.. 

p  .  ,  U  u  I  r'  !  that  the  decision  to  create  a  cen-  be  substantially  I'educcd.  1  cotild  On  the  one  hand,  we  cit  /ens  o!  |  •''•tint  .lolin,  .N.R.  -  the  wintt  r 

rresicisnt  Koosevcit  In  Cur*  imnk  in  Canada  wtis  actually  multiply  stich  instance.s.  .Montreal  and  roronoi.  whose  sym- j  ^bippinc  season  at  Halifax  and 

rency  Program  taken,  not  in  iti:;:':,  but  in  With  regard  to  them  all.  it  is  ne-  iiuthies  tire  mi:ur;tll,\.  pcrlitips.  « ilk  |  saint  .lohn  has  been  opened  with! 

It  is  idain,  on  Hie  one  hand,  that  cessary  to  say  this:  that  if  the  the  bankeis  and  a.ttaimu  their  cri  ,i,  closinc  of  navic-atwn  on  the  <;i  ' 

laindon.  The  sitiiiition  in  the  a  oeiitral  Imiik  could  be  designed,  central  bank  is  started  in  an  at-  tics,  luivi'  lieen  all  too  prone  to  de-  ’  ^  ‘  '  i 

t’nited  States  continues  to  domiiritt'  "f  such  a  kind  as  to  forcstiill  most,  mosphcrc  of  mutual  distrust,  in  an  claim  apains:  such  critics  of  tli  !-'>"tcnec.  and  already  staffs  from 

.  .  ,  ,  ,  ,  I  *  !it  letist,  of  the  current  arguments  atmosphere  of  ill-will,  it  cannot  present  liankin,g  .s.vslem.  descrihin,.’  Montreal  and  other  points  have  taken 

iiaiuia  /ondon  .ind  al.so  to  a  very  j|.  widic  it  is  equally  plain,  possibly  benefit  anyone  in  Canadti.  them  tis  impossible  theorists,  men  up  their  residence  at  these  ports 

huge  extent  commercial  business,  on  the  other  hand,  that  we  might  Uet.tcr  by  far,  than  a  central  bank  given  to  wimlv  talk.  men  whose  I... 

rile  feeling  of  greater  confidence  !  set  a  central  bank  of  a  very  dan-  launched  under  such  iiiisjiices,  Itick  of  pr;ictical  acquaintance  with  ** 

which  followed  the  sharp  rise  in  t he  i  k'Po.  'I'o  get  fhe  wrong  would  be  no  central^  bank  at  all.  'affairs  disqualifies  tliem  for  speak-  Maiitime  outlets  and.  from  now  on, 

,  ‘  ‘  j  kind  of  contfiil  bank,  might  ulti-  'f'  ^  jing  on  monetary  subjeets.  Gentle  piesont  indications  are  for  a  busy 

uoiiar  early  in  the  week  was  «iR-  ,„;,t,,|y  |„.  p,  meet  national  disas-  Let  us  begin  by  recognizing  that  |  men.  we  have  signally  failed  to  roc-  .shipping  season, 

polled  almost  immediately  by  re-|u‘f;  to  get  the  right  kind  of  cen-  we  Canadians  have  no  first  band  | o.guize  that  these  lay  critif  s  of  our  future  will 

sumption  of  the  upward  movemoni  of  I  ''‘Xih  a  bank  suited  to  the  pc-  knowledge  of  central  l.anking.  j  system  are  no  more  ignorant  than  monstrate  iust  bow  busy-  thcirtiorl’s 
the  Aineric-in  nrirm  r.f  ,-,0,1  mi  .■  .  etiliiir  i  i rcuiusiaiu es  of  Canada  —  *  hat  statement  is  true,  so  lar  as  ourselves  on  the  suh,)ecf  centra!  «.iii  i,„  Hnri,,.-  n,n  ,  „ ^ 

L  A.uentan  p,  ueol  gold.  I  he  tmu  additional  se-  the  man  in  the  street  is  concern- 1  banking:  that  they  have  made  great  'If  '  f.,  ‘  ‘’r  ^ 

<t  foi  sc\enil  days  flic  ("niird  **  js  no  less  tnir,  when  applied  !  efforts,  and  by  no  mc.ins  nn-  ‘  a  de- 

.''tales  Trea.sury  made  no  cluiiige  in  .'^iiicc  c.icli  of  ilie  three  political  to  the  comincrcial  banker:  for  I  successfully,  to  learn  .«(>m<  thing  of  „  especially 

IIS  gold  price  encouraged  fhe  Iielii'f  Pt'i  Hc.  iii  ilic  State  lias  committed  commercial  banking  and  rentral  the  great  traditions  of  internaiion-  “1^ 

that  President  Hooscvelt  was  im-|h  cir  to  ihe  c  reation  of  a  central  banking  are  very  differeni  tliing.s.  al  banking  tsiieh  as  arc  represent-  '  ''alifax  and  . 

pressed  to  some  extent  bv  the  si  . .  h:  uk.  it  and  vylieii  it  is  returned  to  You  cannot  by  reaoin.g  a  bock  learn  ed  on  the  coniinisslon  by  Sir  y  ^  '‘P  | 

opposition  lo  bis  inonofarv  110110^  l’".\cr,  it  jippears  as  ihoiigh  Ihc  the  difficult  art  id'  central  liank-  Charles  AddisI  with  which  we  ran-  h  s  i  pui  chasing  value  of  the 

while  reeini'rv  in  Pulled  Stale  x  good  Canadian,  from  ing.  You  can  onl.v  learn  tluit  art  not.  elaim  ourselves  lo  be  familiar.  P'xmri  in  anada  i.s  expected  lo  in-! 

bonds  created  the  impression  ih-.c  Mu  ik  .  lori li.  is  lo  do  what  he  can  by  practising  it,  by  conducting  c  Wc  have  not  ail  of  us  been  fair  to  Pxpo'-ts  to  a  large  extent,  j 

Ic.-a.si  a  temporarv- hTt  m  1 1.^  ™  "•  .setting  the  right  central  bank,  or  living  in  clo.se  I  them  in  our  discii.ssmns.  and  for  ''■^.enally  ,n  Hm  package  variei.v,  ^ 

-If  depn-cialiiig  the  loll-n  ha  ^  .  '■<:»' i'-''  contact  with  it,  the  s.ake  of  our  common  eoiintry.  wc  ''hili-t.  .««  regard.s  grain  sbipment.s 

ino  (1011,11  lias  heeii  .  •  ...  ...  ..  ...  . . .  . . . .  I . _ _  hones  are  enlpri.i  n,'rl  f,.,-  •.  .-...m,..,  ! 


■'■Uiuption  of  the  upward  movemoni  of  j  i-aiik 
the  Ainerican  price  of  gold.  The  faei 
Hull  for  several  days  the  Cniied  l.'miu, 
.stales  Irea.sur.v  made  no  ebaiige  in  .sim  e  c 
IIS  gold  nrire  encouraged  fhe  bedic'f  I't-iii-''  m 
that  Prc'sident  Ilooscvelt  was  ini- 1 
pressed  to  some  extent  by  the  strong  ■' 


BARCL.AYS  BANK  (CANA DA) 
....  is  a  unit  of  the  Barclay  f^roiip 
of  Ranke-  one  of  I  lie  largcet  bank* 
ing  organizations  in  the  world. 

.  .  .  .operates  under  the  Canadian 
Bank  .^rt  and  is  therefore  in  a  posi¬ 
tion  lo  offer  a  eoinplelc  service  lo 
hrms  and  individuals  having  domes¬ 
tic  banking  requirements.  . 

....  places  at  the  disposal  of  manii- 
facliirer.s,  merchants,  importers  and 
(r'P«>rlers,  the  Kmpirc-w  ide  bankitig 
srrvire  of  the  Barclay  fironp  of 
Banka  maintaining  overUHN)  offices 
and  with  resources  exceeding 

»2, 500,000, (too. 


AFFILIATED  BAiNkSi 


ItVnri.ATS  BANK  I.IMITEIt 


RKITISH  I.INt.N  IIANK 


PMO.\  BASK  OK  .MAX«.HKSIKK  I.IMnt.U  ^ 
RAKCl.AVS  RVNK  (KRAVCK)  I.IMUKU  RVRCl.AVS  RVNK  S.  V.  I. 
BARCLAYS  BANK  (FIOMIMON.  <  «»IOM  M  VNU  OVKRSKA.s) 


-  alied  in  order  to  ,nssi;,t  the  ireasurv 
111  its  refinancing  plans. 

Ihe  extensive  bear  ((iveriiig  m 
dollais  which  followed  seemed  In 
ciiiirirm  iJie  iiiarket'.s  judgnicui  nf 
its  position.  It  would  seem  from  ilic 
renewed  .advance  in  Hi-’  prire  .11 
domestic  gold  that  President  Ifoose. 
veil  has  no  ntentioii  of  being  turn 
d  from  the  course  he  has  elioscp, 
litil  Ihe  increasing  slowness  with 
wliieli  this  method  is  lieiiig  applied 
'\hieli  this  nicHiod  is  being  applied 
IS  rega idl'd  as  a  sig'ii  Hint  the  Presi- 
dcni  is  feeling  his  way  with  much 
greater  caution  than  before,  ami 
that  bcfiirc  long  iiegol iai ions  hc- 
iwecn  Ihe  CniKd  .Slap's  and  l.iiropi; 
on  Hie  ('xeliaiige  question  po.ssihiv 
may  take  pl.aee.  This  is  pntbahly  a 
-aso  of  the  wisli  hein.g  father  to 
till'  tlioiiglit,  but  it  marks  cm'laiiil.v 
luii  quite  so  pessimistic  a  view  of 
Hie  dollar  as  was  formerly  licld. 
Ihe  Pritifdi  exchange  fund  cim- 
Hiuies  lo  confine  its  operations  al 


MOMRKAI 

2l4Sr.  .lAMKS  M  RI.F,T 


lORONTO 

2P»  B\Y  STBLKI 


^kiml  ol  ccnii'iil  litink.  contact  with  it,  the  sakt*  of  our  common  eoiintry.  wc  ''^ilst.  as  regards  grain  shipnieni.s  '  It  ,%  U  J  '  I  ^  Ia  /M  ' 

I  -c  Of  al!  the  central  iiaiiks  111  I  ho  must  be  fair  hereafter.  Morcovec,  hopes  arc'  entertained  for  a  r.iidden  ;  ■.<1  *  ■  ^ 

\\  iHi  regard  to  m,\  second  state-  world.  I  venture  to  say  that  in  our  some  of  us  iiei'd  i-’-  familiarize  our-  Him  in  condiHoiis  whieb  woiiPl  ^clld  j  MONIRKAI.  ioronto 

diuni.  wliicli  soumis  paradoxical  generation  only  one  has  iirovcd  1  selves  with  Iwerilieili  century  mon-  "rain  for  the  export  market  pouring  :  lAMFS  S’lRFFT  2P»  B\Y  STBFFM 

land  may  lu'  news  cvc'ii  to  some  (iiiiti'  adequate  to  the  tasks  impos-  efary  theories.  Wo  cannot  live  in  tit-'  bolds  ot  the  vessel.s.  In  laci 

iiic'iiliers  Or  the  faliiiiel  at  OHa-  ed  upon  it  -the  Hank  of  ICiiglaml.  the  past  ''  ''«s  been  announced  bv  (dficiair,  I  •( 

vva),  sonic  explanation  is  obviously  ^  'I'lie  Hank  of  Lnglund  i.s  two  On  the  other  liaii-l.  wc  -  itizeusof  'd  Hie  1  p,  p  ihal  up  |o  Hecember  L— - -  — - - "* 

I'-qiiin'd.  I'lir  Ibis  purpose  T  niiisi  hundred  ami  liilriy-niiie  years  old.  .Montreal  ami  Toiujiilo  niav  well  re-  -  ibi'  total  qnnnlit.v  of  gr.nin  order- 

revivc  your  memories  id'  PHI.  Foi'  the  best  pari  of  a  liundroii  sent  Hie  coinmoii  assuniplioii.  in  "lit  of  Georgian  Iksy  olevniors  —  ":■■■  '  .  ...  - - 

I  Tlic  vvas  vva.s  not  expected  l-v  Ihe  vciirs-eyer  since  ISfj-il  has  been  the  sp('eelies  of  layiiioii  who  criH-  <'oj-  Sajm  .lohn  bad  reached  Hie  (  an.odian  I  Rarrp.InnT  Trartinn 

pcopl.'s  of  the  liritisii  Ihnpirc.  Its  a  central  bunk  m  the  real  sense  of  else  Ihe  banker.'.  Hi.i-  Hie  bank.s  k.of'O.Ooo  bushels  figure  from  the  to  th.'  I’lld  Couiilrv  from  Saint 

immediate  con.sequeiice  for  us  vva.s  the  word.  have  l-een  operating  a  monopoly.  1 1""  bund r('d  thousand  bushels  whieb  ronsicninent  of  1  IIOO  Decreased  Net  Fo! 

an  alarming  fiinuci.al  crisi.s.  Paced  Much  nearer  10  t  anaeja.  Hirre  that  they  liavc  been  lienefiling  by  '  md  i>rev  ioii.sIy  been  announced.  This  Vorwirried  lo  Il’-ilv  ,  -  -  — 

by  the  risk  of  a  financial  lircak-  are  twelve  so-called  central  banks  the  hardships  of  the  prodtieer,  that  i  time  l.ssi  year  Hiere  vvas  move  grain  '  .  nresrni  Inionln  Bur'*.ni  'nif  I  inviip 

down.  Ihc  Minister  of  Pinance.  Sir  in  Ihc  United  States,  They  rele  they  have  subordinated  bis  interest  !  >n  Hi-'  ears  for  Maritime  ports  than  ,,1.,^ ,.  r',,,.  ,1,,.  f,,,viin-.  -.nd  vv-afer- 1  Toronto.-  AlHiotigli  grr 

Thomas  While-then,  as  tit  pre.scnt.  braled  not  loivg  itgo.  their  six-  to  their  iutcre.sl,  that  their  profits  ai  pK'.senl  but  the  latest  annonnee-  |  '/'j',;  oattje  1  !  ,'elona  Tiaeiioii  foi  Oci. 

in  Hie  contro  of  the  pieinre  —  put  toentli  birthday,  lew  sixteen  year  have  been  unduly  high.  mein  may  he  the  lieiald  of  a  do-  •"  •  this!  i. 

. .  staliiio  book  a  piece  of  leg-  olds  have  had  such  a  chequered  (With  regard  10  the  lasi  of  (hose  eided  pick  up.  v  to  h  mrlle  this  lare^ . . . 

islaiion  whicli  was  admirald.v  suit-  career,  have  sown  .so  many  wild  four  points,  the  ('ommi.ssion  has  \ii  j,,  nj].  .seenis  to  he  a  i,,.  ,,  qh,,nt  di'fficuliv'  '  fi.l.h.",s  expt 

ed  for  its  piirinisv?  — ■  I'hc  I'inaiiee  oats,  have  caused  so  niiu'li  troubi*?  clearl.v'  shown  that  the  holders  ol  .,piiit  ot  optimism  that  this  will  ...  higher  h.v  2litt..VPi  at  a  1 

Act.  Prom  then  onwards,  we  had  to  their  elders.  They  made  the  bank  .stork,  while  aeeepHng  the  n-aiiy  be  a  busy  shipp.ng  winter  .-.t  '  'I  het  is  also  expeclaiions  ol  a  di'- i  ppp,.,;,...-,  ro.'.uiHng 


le-ast  12. "On  iiend  of  '  an.Tdian  '  Barcelona  Traction  Reports 

I  cattle  to  the'  Did  Pouiilrv  from  Saint  »*,  1  wt  .  r-  rN  •  u 

'.lohn  and  a  eoiisigninent  of  1.000  Decreased  Net  T Of  Uctober 

mules  will  be  forwarded  to  Italy  ,  -  - 

,  ,,  ...  u-,-  „  _ _ _  tnionlo  Bur*."!  I  ti.-  I  iii.iihihI  Mr.ie* 

from  Missouri.  In  addition,  presriii 

Ilians  all'  for  the  fei'ding  and  water-  1  Ioronto.-  .MHiougli  gro.'is  of  I.ai 
In.g  here  ol  l.ii'io  lii'ad  of  rattle  a  !  celonii  Tiaeiion  foi  Ociolier  show 
week  the  n'^vv  i'.  I*.  TI.  sheds  at  Ibis  increase  of  IJ..",  1"  jicsctas  .'H 
port  being  able  lo  handle  this  lar.gc  '  O.ITO.nTs  expenses  wer 

Im  withoii'  difH(■ull^.  .  1  ,  . 

,  higher  by  2hii..i:;  1  at  a  total  (>f 


tnionlo  Pur*.ni  *t  til-  I  in,iin  int  lir.ie* 
Toronto.-  .MHiotiglt  gro.ss  of  I’.ar 


T'*''""-  "I'his  is  probably  a  fpiu-s  of  breakdown,  and  by  mistake  of  attempting  to  riiu.  be-  risk  inhoreni  in  all  banking,  vvliile  Halifax  and  S.iini  .lohn.’'  All  .signs  ' '  '"'’'‘'ase  in  potato  sliipmenis 

the  Ihoiii.iif  ’""1^  fallier  to  ,  ,iie  I’iiianee  Act,  we  were  fore  they  had  really  learned  to  burdened  with  a  provision  for  tiou-  .sppni  to  point  that  wav.  improving  "-om  Hii.s  port  lor  t  uba  in  Hei'embor 

1,'it  ite  .sucee.ssfttl  in  meeting  our  colossal  walk.  bJe  liability,  have  not  -on  an  av-  misiness  eoiidiiions :  deeidedlv  higher  'f 

Me  .  iiessimislie  a  view  of  ijahililies.  .  A  central  bank  iu  t  anada  must  erage—rereived  more  on  their  rail-  ipvels  in  the  liriHsb  exchange  rates-  '"'H'''"*  foi  Hn 

O'  dollar  as  vvas  lormei  l.v  held.  years  later,  in  Ihl'.l,  ihe  Icaru  to  walk  before  it  Irie.s  lo  ital  than  if  they  bad  invested,  in-  ,|iai  wc  arc  at  last  on  i planting  of  Hm  year.  Diiriiic 

1C  Hritifdi  exchange  fund  con-  \  cr.saille.s  Trcalv  was  signed;  and  run.  For  a  generation  —  perhaps  stead,  in  perfectly  seem  ed  eorpor-  (pp  U|i''rade  in  (  '-(ind  i  U)(  loher.  2e.ti0ti  ha rrels  of  .New  hriiiis- 

Hinies  lo  confine  its  operations  al  Hn  Hie  words  of  Mr.  I’uurh)  peace  Ivvo—thosc  who  spon.sor  it  must  ation  bonds.  Willi  regard  to  the  \i,.j|,vv  bile  work  'is' hein-  rtishci  "  "  forwardi'd 

Host  wh.dly  o,  ()„.  franc,  tt  lias|,.,,  ,,„ce  bndvo  out.  hold  their  hopes  in  Icasb,  as  they  rest,  in  a  proper  nnder.sianding  of  cnipleiiiig  Hie  new  lerminaP.ai  ihi'  "”'’"^'’''^''"'"  '''’’’"’""^'?"  ''"'  ''!  ' 

.u.iiii  peen  a  lieavy  bu'er  of  |••I■elu•ll  1  Peudiug  Hie  liquidation  of  our  test  its  capacities,  and  mnsi.  wait  economic  relai ionsliip.s.  we  know  ihjumI  development  ‘  |<  "''flMious  being  rosiored  in  (  nha. 


wick  jvotatoc'S  were  forwarded 
ibroiigti  .'^.niiil  .lohn  and.  wilti  orderlv 
eondiiioiis  being  I'osiored  in  <  nha. 


(Kieq  increase  in  poiaio  sio|.o.c...>  nmutli  being  lon.'i  lo.  _MS.ISr; 

from  Ibis  port  lor  Cuba  in  Heeeniber  .qi-.  pc.sci-is 

a.s  Hie  l.daml  Ilepubli.'  is  saiti  to  he  '  sress  from  .lanmirv  l  o 

in  Hie  market  for  s('('d  stock  for  the  ,,,  t.1  .-,7.  an  iimv 

. . Id  planting  of  Hie  yeai.  Durim;  pe.s.  la.s  and  net  I'mmIi.- 

Oeloher.  2"."iHi  barrels  of  .New  I, rmis-  pv  L'So.flik  pr-ma - 

wick  potaloc'S  were  forwarded  ,,  f.o, '.■.St);;  sola. 

Ibroiigb  .'^.niill  .I'diii  and.  wilb  onlerlv  _  _ 

(•ondiiioiis  being  rosiored  in  (  nha,  ..  ,  .  c-  o  1 

Hic  present  cxpeetaiions  are  f,„  New  Investment  Firm  Brool;.-. 
average  shipments  this  winter.  Kar-  McCartney  &  Co.  Is  Former] 

lii'i  in  the  season  predictions  were  - 

tllill  the  entire  Cllbiin  raark<'l  might  ioronto  flurrau  Th-  I  man.  I.il  I 

be  lost.  Shippers  of  so»'d  piitatoes  Toronto.  APiioimieiiirnt  i.v  made 

are  getting  alioni  three  times  .-'s  of  Hie  formation  of  ilio  linn  of 
niiich  as  those  who  handle  tin'  tabic  Brooks.  .MeCartnev  A  (d.,  wtio  vvill 
variety,  or  iirouinl  $2  si  barrel  (leal  in  investment  aeruritie.s.  vvitli 

_ _ _ _ headquarters  at  l.i'i  Hay  street,  To- 

ronio.  and  will  siiociali/.e  in  gold 


ovlem  for  the  li('uv\  loss  of  gold  by  i  tion.  Hie.  gold  standard  should  be  mies.  Gentlemen,  whatever  oiiv  private  ,y,  ,',,„,„ioi,d  Hk'  tw..  oiovuors  k'etiing  alioui  three  Hines  .-s  of  the  formation  of 

Hie  Hank  of  Fraiiee.  In  cxeliangc  '  restored  —  and  it  was  sietusilly  re-  If  it  is  to  serve  tin'  roiiiiiry  pro- ' opinions  on  ibis  question  land  it  ,  ,viii  n,.  linU-e'd  nn  M’lich  as  lliosc  who  handle  tin'  tabic  Hrooks.  .MeCartnev  A 

for  the  francs  which  it  buvs  it  i  stored  in  1!i26— a  choice  lay  before  i>erly,  the  projected  central  bank  I  certainly  has  two  sidee),  we  are  go-  ‘  ,i,„  -vutmn  •<  imii  an.i  ..no  variety,  or  around  $2  si  barrel  deal  iu  investment  se. 

"ells  sterling,  and  it.s  ('onversion  |  before  Hie  government  of  Canada  must  have  the  goodw  ill  smd  co-  ing  to  have  a  central  bank.  "  ‘  of  the  finest  in  Vhe  world  Ten  miles  — — - headquarlcrs  at  h)"  H; 

of  francs  into  gold  at  the  Hunk  of  !  Should  it  allow  Ihc  1-Tnance  Act  to  operation,  not  of  Ihe  commercial  |  know'  that  no  legi.slation  can  give  iiorkage  are  being  laid  -inri  a  11  *  o  r’l  roni.o.  and  will  :.po<  la 

I ’ranee  is  cffccfcd  to  minimize  the  lup.se,  and  so  go  back  to  the  finan-  banks  only,  but  of  our  leu  govern-  absolute  protection,  either  against  ,.xpeelp('l  that  Hie  pew  berths  Allans  Beverages  Clears  mining  nssues. 

risk  whieb  an  excessive  bolding  of  eial  arrangements  of  1015,  or,  nients,  of  our  inve.stmeni  banking ! mistakes  ot  judgment,  or  against  ill' be’tisrd  for  the  first  time  short-  Un  Arrears  On  Preferred.  ' 

.ranes  might  iuvidve.  should  it  go  forward,  retaining  the  ho-usc.s.  and  of  Canadian  financial  defects  of  characicr.  Some  eoun-  ,  vnar  -"n  a.s.sociatcd  foi  a  mmib 

The  London  I-leoiioniist  remarks  Finance  Act?  institutions  gcncrall.v.  AVliereas  in  tries,  unwilling  to  trust  either  the  ’ei^pPjvevlou  the  ,  a  .1  vi  ;  -S-  c 

editorially  ihai.  while  Hie  Koosevcit  The  derision  vvas  made,  asevery-  the  United  States  it  was  not  an  un- !  judgment  or  the  eiiaraeler  of  their  ^  .  P'l.mo  iiiiixo.'eo  Announcement  is  made  that  Al- '  peg.  has  made  an  *  xh 


risk  vvliieh  an  excessive  holding  of  eial  arrangements  of  1015,  or,  nients.  of  our  inve.stmeni  banking ! mistakes  ot  judgment,  or  against  ill' be’iisrd  for  the  first  time  short-  Un  Arrears  On  Preferred.  ' '’''.  n 

.ranes  luiglit  involve.  should  it  go  forward,  retaining  the  housc.s.  and  of  Canadian  financial  defects  of  characicr.  Some  eoun-  ,  vnar  -"n  a.s.sociatcd  foi  a  mmib-'r  o.  ycai's 

Tlic  London  I-leoiioniist  remarks  Finance  Act?  institutions  gcncrall.v.  AVbereas  in  tries,  unwilling  to  trust  either  the  ’ei^pPjvevlou  the  ,  a  .1  m  ;  V'"*''  W  inni- 

ediloiially  ihai.  while  Hie  Koosevell  The  derision  vvas  made,  asevery-  the  United  States  it  was  not  an  un- !  judgment  or  the  eiiaraeler  of  their  immo.'eo  on  luc  Announcement  is  made  that  Al- '  peg.  has  made  an  *  xh.aii.stiv.'  .study 

policy  regarding  gold  valuation  and  one  knows.  t(j  retain  the  Finance  knowm  experience  for  fhe  Federal  financial  icader.s,  have  attempted  -.0  (n  imw  iI.p  .Mimimn  -is  'ax's  TBevcragc.s.  I.imited,  haw  (le-l"f  Manitoba  mining  fields  and  pro- 

Hie  ('on.sermcnl  fliicimitions  in  value  Acl,  This  decision  was  made  in  Reserve  Board  to  find  itself  at  -  and  failed  disastrously -to  pro-  rpUrdr'lumber  has  benefiltt'd  this  Oared  a  cash  dividend  of  $7  P-’t- 1 '^"Oh-ea-slei  ii 

■d'  Hie  dollar  ate  mainlv  -.ffonti,,-  10'’'!  when  last  » we  revised  the  odds  with  a  particu  ar  Federal  Re-  vided  bv  slaiiite  against  all  con-  reg-irn.  lumo.r  nas  lenc  iiKn  ’  "  distrirt. 

mumiv  .iiieeting  i.i-">.  vwk.k  la.  .  _  _ _  , _  _ _ _ _  port  is  .shown  in  the  statement  of  share  on  the  eumiilative  preferenee  1  ,  i-  urooks  bas  i-enresentP.l  vi. 

ie'nali.ma7’l\“a!'7.n'''S^  trover.s.?  between  them  to  be  fought  Tlmt  is' not  the  British  way.  Our  ‘-’"•HPany-  This  ,7  i- !  Gn, w-Hill  Publishing  Co'.,  in  Cmi- 

ilu(m.  ing  l  aidlv  a  -  U  I  v  :  v,  7  ^  sOve?  wLh  lealized  at  the  out  iu  the  public  press;  vvhcrea.s  it  British  wav  has  been  to  put  our  »  '«'  m-liflieel  (if  lumber  were  denri  'vbich  is  p..va.ble  l)ec(^nner  I  .q,  fp,  .h,,  p;,..,  year  and  lias  i,-..  .- 

iiu  i  i.dlv  at  .HI  Hn  „en,.,.,i  „v  „,e  was  not  an  unknown  experience  trust  in  cl  araeter.  not  in  legisla-  froin  .-amt  .lobn  rom  .'an-  to  .darchoiders  d  reoori  I>('rem-|Hled  abroad  for  that  coner,  .. 

■  ;  I-  ve'rni  un  ( r  bv  ti  e  bankers,  or  for  a  Federal  Reserve  Bank  lo  tion.  We  have  known  i.istinclively,  nary  las.  until  the  end  of  October,  her  2.  pays  oft  till  (livmleud  arr-mrs,  - 

'  ••<‘"<•1.  Are  .SKepliea!.  ;;  was  that  the  Finance  find  itself  publiel.v  repudiated  and  that  when  men  of  good  will  at-  the  larpe.sr  volume  fo.  .he  same  on  the  preferred  stock.  1  , 


..'  the  large.sr  volume  for  ihc  same  on  the  preferred  stock. 


Palis.  —  .Motives  for  Hie  poli(  v  of  "  half-way  bouse  on  the  oppo.scd  by  one  of  the  great  com-  tempi  to  make  our  institutions 

Wasliinglon  eouceniing  the  fixing  of  '"ad  towaids  a  eeniial  bank,  mereial  banks:  we  cannot  afford  work,  they  do  work  well;  and  wc 

Hi('  pii('e  of  domestic  gold  ■irc  not  i  A  realizalioii  of  this  began  to  even  to  contemplate  such  er,ntin-  have  also  known  instinctively,  that 

well  iindersiood  lieVe  ?i  i-  Hiou"li  1 ''"'v  n  upon  .some  of  us  three  years  geneies  in  Canad.a.  Ix't  me  repeat,  if  character  fails,  its  defects  can- 
Hiai  perhaps  Pri'sidciil  Koosevell  ni  'atcr.  when  the  new  gold  standard  that  rather  than  reproduce  such  ex-  not  be  neutralized  by  legislation. 
icnd('d  l.v  maintaining  'the  same  ^ I'lM  iu  operation.  ( ,\t  lcast.it  periences  in  our  own  midst,  wc  Wc  are  going  to  have  a  central 

m  ice  for  olic  week  to  demoiist ri'le  to  i oiu'self  impelled,  should  do  wise  to  do  without  a  bank.  Its  busine.s.s  m  Canada  will 

opponenis  of  bis  p'oliev  tlmt'co'mmo-  apparent  to  nie.i  We  were  central  bank  be  with,  and  among,  cm r  Canadian  ! 

diiv  prices  would  f-ill  vv  bn.  ii.c  ,ir.i  iair.'adv  lialf-way  lowar.lsa  central  It  is  all  importanl  that  a  central  financial  institutions.  If  the  rentral  1 
lai cea.sed  dccl iiiiii"  bank;  and  having  gone  half-way  bank  of  our  creation  should  be  hank  is  a  success,  it  will  succeed^ 

\nviiovv  ii  is  f(Mi  here  Hi  ll  ir!l""ar(is  any  .goal,  it  is  difficult,  in  launched  with  general  approval;  for  two  n'asoiis:  firstly,  because  | 

III..  i'-ni(ni’ 'gf.o.s  .  '1  II  practice,  to  slop  Hicrc.  Sooner  or  and  especially  that  it.  siioiild  begin  the  citizens  at  large  vvill  have  baO 

ilevilii  ition’  I'lK'  uiei'e  f-.ei’ ‘Ivo  ’  1  il'.  b""''  "''"•‘‘‘''f  im l'>M led,  w  ith  Hie  goodwill  of  the  eommer-  faith  in  the  niaiiagemeni.  I.oth  of 

Kee'misin.ni,..,  I'l.,..,,  .  "  yjOier  to  .go  liac'.v  1(1  tile  starling  eial  hanking  interests.  that  have  Hie  rentral  hank,  and  of  tliose  m- i 

hiivs  •  It  r  ii  *  v ''  to  go  •forward  to  the  already  served  Canada  well  for  stiHitions:  and  secondly,  becau.s" 

Im.vs  g.dd  fr.im  il.e  .Amern-au  min(','(:7^^^^^^^  more  ihan  a  century.  Uionioniu  Hiose  in.stitutions,  as 

.  a-  .  '1'7.  ■' Yi'”  '  V  "'”'7  In  the  logic  of  hislor.v.  few  pro-  Tliere  is  a  corollary  lo  this  well  as  the  men  in  charge  of  Hie 

hu  (|uo  (\-N  toi  flolUns  iliat  im,-};,  ;is  ;i  nilr,  iV.r  hetlur  sUitomenf,  wliicli  :'lir>ultJ  hv  clour-  coiural  hnnk,  \'ili  iCaTII.v  have  do- 


-  lonipl  to  inako  onr  institutions  1 x'aRcon-  Thp  rompanv  roporls  a  sales 

ri  w-ork.  thev  do  work  well;  and  we  "verseas  by  11-  ves.sel.s  m-  ,-rease  of  40  per  rent.  forOei. 

-  have  .iiRn'  km.wii  itistiticH vol V.  iiiHt  cl'i<i'>M''  and  Novrmher.  compared  with 


Inning  several  tramps.  j  and  Novrmher.  eouipared 

This  si'ason  vvill  see  ihe  shipment  same  months  of  last  vear 


i„.  Tip.  Financial  'limes  r('ailics  a 

I  class  of  |i|.o|)l(v  who  iiH'  inti'n'slcd 
the, 

f.liil  alilo  fo  liiiy  seeiirilies. 


i.ii  (|U(i  ('.s  loi  (lollais,  Hiai  pail  liack,  as  a  rule,  f'"'  heller  sUitemenl,  wliicli  should  he  clear-  central  hank,  will  really  have  do- 

!*..  i'*  iiicri'ly  Hicui-o-  I  im-ward  That  is  1>  drawn  Jn  Hie  ilcsigniiig  of  a  .served  ihe  trnsi  reposed  in  theiii.i 

'  I  "7'*'  my  reason  for  staling  that  the  tie-  central  ban!.',  we  should  do  what-  and  w  ill  liavo  worked  logctJicr, 

piiiev  ^  imagiiiarv .  Ihe  prici'  at  j„  fnvor  of  a  cential  bank  cvi'r  can  lie  done,  to  secure  for  it  There  are  li((un(l.  of  (ourse,  tobcj 

vv  hicli  g(dd  IS  l.oughl  s  merel.v  an  ill-  aciiiallv  lakrn  bv  Canada,  tlie  goodwill  of  the  chartered  ;  dirfeienees  id  opiiiion.  in  the  set-: 

.liea'  ioii  (.f  Hie  love  a!  which  Hi('  de-  ,,iougli  (|uite  uneouscioiislv ,  ten  banks.  |  Uemcnt  of  this  is.siie.  let  us.  fori 

sired  d.dlar  slioiihl  U'  quoted  in  vv'arsago.  All  that  we  have  now  *  ‘f-  our  pari,  rt'.solvv  that  in  litese  ' 

lernis  ol  gold.  Ibis  indication  can  jj<  .s,.ip(.|  the  presi'iii  as  It  is  for  this  rcasou  thai  I  am  |  eonirov  ersies  w.  will  harlinr  no 

hav('  inflneiicv'  on  Hie  actual  cNcliaii- I  ,||p  Hnie  for  iinpi(  nieuling  iliai  de-  disis.sod  to  deprecate  ii  good  deal  ;  mean  fhonghis  of  Hio.se  from  wlioni  ^ 

‘■"•'f'  ''la'  "M  real  'alnc  ji|rea(Jy  been  .said  eon- (we  diffrir 

ol  Hie  drdlar,  (.Illy  it  ii  (letermiiK's  |  y  .y.  y  eerning  recoinnu'udations  in  the;  -  | 

cvpori  ol  eapiial  l.v  Ann'i'icaiis  or  I  pcnqii  me  now  to  i c  .Maemillau  Ki'port.  and  to  depre-  pfTntriir'n  TTIAIlI'ril 


rry" 
ristmall 


ge  rale  Hull  i.s.  on  Hie  real  value 
of  Hie  drdlar,  only  if  ii  determilK's 
cvpori  of  capMal  by  ,\ni('i'icaus  or 


. . .  ''ipii.n  o>  .vim  IK. IMS  Ol  \yjll  pci-mii  me  now  to  I c  .Maemillau  Kv'port.  and  to  depre-  piTn'TIirn  TTIAIII'PII 

l.dhir  sales  bv  spi'ciiJaioi  s.  Kossihl.v  i  „|-  ,i,e  two  points  calc,  as  will,  some  fi'alures  iu  Hie  '  IfI  |K  I  HIf  K  |,KIIW|H 

\mcrican  a  ii!  boriiies  ma.v  endca  v  or  ;  ,  ,,.,1  ,  ,'iui  inoraK'd  already'.'  rcpoil  liself  1  I IIU4* 

■  >  imonde  capital  cxpoi  is  I  ,1,^,  pinposilioii  lliat  oiir  reai  con-  In  Hk'  first  plai  c.  I  regret.  \ erv  |«j  AIJAMr  C!7Dl7IAr 

'  '  short  l  ellers  of  dollars  ,.,1,.,,  .||  prcsenl  is  not  with  liie  iiuicli  llitil  the  private  owncrsliip  of  j  ||¥  ^j^rsyll  p 

Hiev  are  .somewhat  diseomcried  by  w,.  have  a  cenlral  shares  in  Hie  ccnital  t.alik  (as  rc  i  i  tVU 

Hk'  iiticx  !>''<  I  ('d  acHon  in  Waidiine  haiilc?  Iiiil  w  ilii  ihe  (iiiesHon.  vv  liai  ('ommcniled  liv  Hie  commission  i 


Hic  nti''\p''i  i('d  acHon  in  Waidiim 


loll  will!  regard  lo  gold  I'licic  lias  ,,(•  imni,  should  wc  should  bo  denoiim  ed  I  fmu  no  BroUeragc  Installations  In  Tor- 

. . .  . .  iiiinidalion  of  hr'ai  com  iisve'.*  siiiislcr  pos.-.ihililic.s  in  Hiis  diiec  onto  Area  Adds  $115  035 

mitniciK.^  upon  nuiiois  of  a  lorlli  i,,  d,,,  qncslioii.  should  Hon,  I  should  !"■  far  more  an-  P»ll’  A _ !.l 

coming  change  In  Mr.  Koo.ev  ell 's  '  „  p  pp.,|,.;,i  „;,s  al-  iirdiensiv  e  o!  .i  ceii.ra)  hank  own  To  Bell  s  An-.Uiai  Rev  enuc 

poliev  and  upon  ihc  finiiiic.s  of  the  wa.vs  hi'side  Hie  mark.  I'or  it  is  im  ed  l.v  eov  ci  ii  mciM  which  would, |  ^  .  |.  .  ]■  i  „  .  ,i  i 

di'ilar  il'eir.  Hut  covcriiic  w  a--  cv  I'li  pi,ssihle  lo  sa.v.  .ves  or  no,  lo  such  tl)erer(.ire,  in  nines  of  -ircai  sire's.  |  •|\',p','i'iuii  "''o'li'c  in'  H'c'"li''il  ii'rT'*" 

mo]-e  general  bv  be;irs  who,  wliilc  qup.si  ion,  v.ilhoiM  knowing  w  hal  offer  a  !  ciiq'la  i  loii  lo  lia  "assed  i  ^  cv’iaiision  in  Ini' iiics  of  d 

■,HII  c'ln'cling  Hie  dollai  lo  con  i;i,|,i  ,,1'  ccnlnil  Imiik  is  conlciii-  pvdilicialis  lo  iiilv  indMics  wilh  cdi-  -i  ,,|p,q,,|',|'p  7’,,  lies  v  c  e  li  is  ■i"''i'i' 

linn.'  h'Ming  repnrehased  loi  Hic  pitied  H  al  hmikin,  a.  |,;  „Upra,ge  and  uiv  c,- liin 'ill  'hou.-Vs 

solo  roir'Mi  fuiiif  (hM?!  In  ilif  worltl  Uj-ui!.'.  "O  fiiul  all  ii  luisbr  ho  WiftiruH  lo  io-msI.  nrfj'’’ r  hmlvf'i  i  an  r(' o  li 

iialioii.  kinds  of  central  hank.-  :  cenlral  As  evciwone  knows.  ^ares  Ihe'"mai  kcis  of' I'hc  'vvorl'd'".o 

In  I'calii.v,  the  pii'seiii  liriiiness  cii  hqpks  vviH.  share  caplial.  eeiiirul  the  cenlral  haidv  m  l-nglami  aic  ^  :  ,.i  ii;-..  quoiaiions  ni 

ih('  (h'llar.  however,  slielitl.v  jn.'H  l.aiiks  vvillioiit  sliaie  capilal;  e.'il-  owned  privatcl.'.  I'I'c  siii  erl icia ■  ummcnl's  notice  liiiongh  Hie  liipil 
fled,  is  chiefl.v  ascrihaldc  lo  lu'ar  iral  hanks  whose  .'hares  are  own-  chserver  niiglM  po.ssiidy  siipiio.se  poiiiii.  nnicai  ions,  in 

enveriiig.  rirmness  wonhl  oHk'i  od  )irivatelv.  central  hanivs  under  that  private  intcre.sts  would  I  Hip  im  iu  ,,f  toll  scrv  n  c  |e  ,v;iip  ,pip 

wise  he  difficuli  to  evplan.  giv  eii  j  piildic  ow  nenship ;  ceiural  hanks  for  iiiajoriij  conirol.  witli  a  '  i""  p|„,|,p  ijqps,  morse,  ic.iiv  ppvvi  iicr 

the  ceilaiiitv  Hmi  Kresideni  Koor-e-  with  Ihe  sole  right  of  note  issui';  to  manipiihiting  Hie  Imiik  s  iipiipp  services,  .iidcil  i'v  spppjs! 

veil  has  doieiiniiK'd  dev  a  lual  in.g.  It  central  haiilvs  vviHioiM  mieh  sole  on  their  own  behalf.  .Vctnallv.  ■.ii-anaenients  of  infl  |.(  '  and  oHk'i- 


liccii  ;.oiii('  iiiiiiidalion  of  I'cai  com 
mitiiiciii.'  upon  rniiiois  of  a  loiHi 
coming  change  In  Mr.  Koo,  ev  ell 


■,HII  c'le'eling  Hie  dollai  lo  con  i;i,|,i  of  ceiilral  Imiik 

linin'  fi'Miiig.  i a'purcli.as.'d  loi  Hie  plaM'd. 

sole  i(';i' on  Hic.v  feared  fiaiic  (l(va!  In  Hic  world  lo-(m'. 


'i'lie  iirogrc'ssiv  c  iiiol.ci  i  .m  I'.'.u  h 
oiM  lo  Hi('  markcls  of  Hie  world  lo 
bii.v  or  sell,  oi  :  I'ciirc  quoiaiions  ai 
a  moiuenl's  notice  liiiongh  Hie  me. I 
Inin  of  iiioderii  (  (hiiii.  i.uii  .a!  ions,  m 
I  Hie  form  of  toll  scrv  n  c  |c  ,v;iip  ,pip 
I  pliolie  liiK's,  morse.  o  ,i  l.v  pevvi  ilcr. 
and  lieki'i'  services,  .iniial  b.v  spci  ia! 

1  arran.cenients  of  tnO  |.( .'  and  other 


Is  irue.  Iiovvevcr.  Hi.H  siicli  deieiiii-  right;  central  l.anks  wliicli  com-  has  not  happened  and  will  not.  Hrst- :  systi'iiis 

Inaiioii  hiilK'i  io  Inis  lieen  aliesied  to  pete  with  the  coniiiicVcial  hanks,  ly,  because  of  Ilic  strict  liniilutious  The  Companv  aiil  icip.ilcd  Hie  in- 
verbiitly  ralber  lliaii  by  acHoii.  and  ecntral  Imnk.s  which  do  not  so  on  the  voting  rights  of  s'M"'ehold-  L,,.pj|j.g,q  '  p,  tlic  .-lock  iiiarke's 


verbiitly  ralber  tlmii  by  acHoii.  and  central  bank.s  which  do  not  so  on  the  voting  rights  of  sharehold-  creased  activity  in  tlic  .-'ock  iiiarkets 

-  iComiiolc.  ers,  and  secsiiidl.v .  because  ol  the  early  this  year  preimred  for  it. 

Georee  Weston  Buys  All  among  ilmsc  members  of  character  of  il"'  coneernod  that  i,  was  jihle  to 

.  “  f  /-V  .  •  D  I  *  **"'  -Maeniillan  ('omnussioii  who  fa-  with  fhe  Bank  of  Fnglanil.  There  mui^p  complicated  in;  ta  nations  il- 

Assets  or  Llnlano  OAKerieS  vored  a  central  hank,  there  vvas  a  are,  in  fact,  about  14,000  share-  n^ost  ovor-nighl. 

- -  i  divi.sion  of  opiiiivm  as  to  what  kinii  holders  ot  the  Bank  of  England,  important  phase  of  the  broker 

TaroDtn  Biirc.vu  Tlic  I'liuinciai  lUne*.  pf  a  central  bank  it  should  ho.  In  and  their  average  hol(Tlng  is  about  hqsincss  that  developed  vva.s  Jie 
Toronto.— All,  assets  of  Ihe  Onta-!the  press,  and  among  the  public,  $5,000.  The  Bank  of  England  is  in  numerous  orders  received  for  Caaa- 

rio  Bakeries  l.iinited  have  been  debate  upon  this  (lueat.iou  is  al-  actual  fact  what  every  central  (Ran  securities  from  .il'road.  The 

pureliascd  ,1'y  George  Weston  Li ni- ^  ready  lauuehod,  bank,  iu  every  country,  should  be-  company’s  staff  devciope'l  equipinoiit  , 

Itfd  of  Toronto,  being  one  of  two  Here,  again,  you  will  not  expect  come — an  uiiofneia.l  puhlie  trust.  suitable  to  the  pecnliai  needs  of 

offers  made  by  .Tann  s  IMcGroarty, ,  mo  to  try.  within  the.  .short  .space  of  In  the  second  place.  1  regret  the  customers.  i 

chairman  of  Hu'  (  ouipany.  The  pur- 1  time  allotted  to  me,  to  .settle  these  condemnation  of  our  projected  ceu-  From  May  to  September  alone,  tnis 
ebaso  ineliuie.s  propertiei-,  plants,  issues.  But  in  a  controversy  which  tral  bank,  on  the  ground  that  it  year.  Bell  Telephone  Cr  .-old  toll  or  i 

machinery  and  other  af  t  ets  iu  Far- :  arouses  strong  feelings,  and  w  hich  will  bo  too  dose  lo  the  Bank  morse  or  telety  pe  fai  ilMics  ;is  loi. ' 

rie,  AYoodsfock,  Xortli  Hriv,  Slid-  may  become  bitter,  Hierc  are  cer-  of  England  Indeed,  in  these  lows: —  Annual  i 

bury  Guclpb,  Stratford  .uid  .St,  |  tain  considerations  of  such  import-  days  of  stoniiy  financial  weather.  Ilcvc.iue.  i 

I'atharine  -  ifince,  that  I  must  dwell  upon  them.  l  doubt  if  vve  could  anywhere  find  Tickers  iiisLalleci  in  Tomiifu  ! 

Under  the  t''.'•lu;.  ol  Hie  offei .  .tfr.  ■  Almost  cveryoiK'  who  has  ap-  a  more  water-tight  umbrella,  than  (25) .  Y  7.TUi.u(i' 

AfcGroarty  w  ill  |iay  a  loial  ol'  .$ri'i.-  proav  lu'tl  this  group  of  prolilein.s  that  of  Hie  Old  Lady  of  Thread-  Tickers  installed  in  llaiiill-  ! 

nno  fiu'  Hie  firm's  properl  i('s.  Of  Hiis  >  ttppears  lo  have  lii'eii  proiniited.  needle  Street  ton,  SI- Catharines,  Hr.iiu  •  I 

sum  a  iiiarki'd  clieiiiie  for  $11, 5""  ac-  hitherto,  by  fear  of  sometliing.  In  the  third  place.  1  regret  the  ford,  Ijondon,  Kiteiicnei . 
eompaiilcd  Dip  leiider:  .$1S.,5"(I  will  When  il  is  proposed,  iu  the  maiu  proposal  to  deprive  the  commercial  Gudpli  and  Ncwniaikoi  ' 

be  paid  in  easli  on  or  liofore  l)c- 1  report  of  the  eoiimiission.  Ih.at  the  banks  of  their  note  issues.  If  they  (17) .  b,iiti9.i2  ' 

eembor  .5,  and  the  balaiirp  of  Hie  I  shares  of  the  central  bank  should  were  left  with  the  circulaticn  privi-  Morse  sales .  23,006.62' 

purchase  price  -amouiiling  lo  $10,-!  lie.  privately  held,  some  of  our  fel-  lege,  even  in  its  present  form,  the  Teletypewriter  sales .  2!).435.0li . 

0(10 — will  lie  seiMred  by  inorlgage  low  citizens  al  once  visualize  asin-  control  of  credit  by  the  projected  Private  Line  sale.« .  45,501.21; 

on  the  propertieli  'isler  financial  influence  purchasing  central  batik  would  not  be  weak-  ’Total . S 1 15, 084. 1)4  J 


11  DAYS 
$172.50  up 


FULL  MEASURE  ^ 
OF  PLEASURE! 

AT  PHENOMENALLY  LOW  RATES 
ON  CANADA’S  GREATEST  LINER 

Such  a  joyou.s  Chri.'vtnia.s  holiday — never- 
ending  gaieiy—Wilf  Carter,  the  yodling 
Canadian  ('owboy — Billie  Bell,  ace  Cana¬ 
dian  “bluc.s”  singer — Frances  jame.s  and 
Eruilc  Boucher,  lyric  singers — the  Royal 
York  dancing  team,  Wes  and  Lisa  Adams  — 
concert  and  dance  orchestra — a  real  English 
Chri.stmas  dinner  with  the  Boar  s  Head, 
Yule-log  and  the  rest — fancy  dress  ball  for 
New  Year’s  celebration — full-sized  tennis 
court — deck  swimming  under  the  warm 
West  Indies  sun  —  4  Ports  of  Call  — 
Cristobal,  Panama;  Kingston,  Jamaica; 
’‘‘Havana,  Cuba;  Nassau,  Bahamas. 

Asu#  0f  w»^orit«4Mn  nrrumMtmwn  Hatwut  bo 
bv  Pvrt^arnmPrxmtA, 

Emitrtss’Srltaiit 

SAILING  FROM  NEW  YORK 
DEC.  22nd  -  10  P.  M. 

11  DAYS  *  $173.50  up 


WEST  INDIES 
£ind  PANAMA 

J  '  \  -if  .7'--:  f-  ’ 


J 


ALSO  TWO  28-DAV,  <3-PORT  CROISES 
BV  DUCHESS  OF  BEDFORD  FROM  NEW 
VORK,  JAN.  so  AND  FEB,  SI.  SSfO  UP. 

^ppiy  to  Lnt’ai  Agoht.  Windaor  Station 
Stoamahip  Office,  or  O.  K  Konnedv.  201  5t, 
James  St.  Weat.  PLateau  22t  I, 


CANADIAN  -  PACIFIC 
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*  1  store  balances  between  monetary  reserves,  on  the  one  <  .  A  iT  •  •  J 

the  rmance  Minister  on  “Resources  and 

jsTADi-.sHiro  i,u  M  .  1  system.  1  *>■> 

''“'’bV'’'1hf'  MLrrcat’'Finandai  ‘rfme.^  Publish iVg'  Complny!  The  gold  supplies  of  the  world  are  Computed  to  be  LP  pcpvi  It-ppfl  1  ItlPLSS 

Limilpd.  _ _  approximately  $12,000,000,000  for  monetary  purposes.  -LVwOWdX  Vi./^X 

^  '  .TZ..,  p _ based  on  the  standard  price  of  520.67  per  ounce.  At  - - - - - — — 

R.  EMMEl  COX . .  IvilnaBer  for  gold  the  supply  available  for  re-  By  HON.  EDGAR  N.  RHODES, 

DAVID  BURNSiDE . — ^!! - serves  is  $18,000,000,000.  Nearly  two-thirds  of  this  in  Address  Uelore  The  Annual  Convention  Of  The  Aiiociation  Of  Life  Insurance  Presidents  At  New  York. 

J  W.  TYSON  -  -  Editor-in-Chief  and  Managing  Editor  gold  .supply  is  in  the  United  States  and  France.  Out-  '^HE  ihenic  "Hc.sonrcos  and  He-  ins  therefor  .a  premium  of  ns  high  at  and  provincial  government,  cities. 

A  D  w"  vniiisir  News  Editor  side  of  the  “gold  bloc.”  the  United  States,  Canada  and  -*■  sonrccfnlncss-  .Vmcricii  s  Croat  ,  limes  as  twenty-four  per  cent.  towns  and  rural  municipalities— 

A.  K.  W.  TUUIVC  Fditor  fTront  Rritnin  fho  ntmrriv  In  reserves  is  comnuted  to  Reservc.s impresses  me  as  one  pro-  But  that  Is  not  all.  During  ibc  have  through  sheer  necessity,  be- 

R.  G.  SMITH . .  .  Great  Britain,  the  supply  in  rescr^es  is  compmea  lo  economic  ?  last  three  years  we  have  had  oblig.a-  cause  of  lack  of  funds,  been  con.- 

- - - — j  -  -  $1  75  for  be  very’  small.  I  sermon,  at  least  for  economic  mor.il- !  tions  maturing  in  your  markeas,  pellcd  to  economize.  They  have  In 

SL-B.SCRIPTION  Brita"in“«^00  n  vcor  Cnnadian  funds.  That  the  United  SUtes,  with  about  onc-thlrd  of  the  jizing.  because,  for  .some  decades  p.ust. '  which,  because  of  investment  coudi-  the  main  been  reducing  expenditures, 

rr.heUnued"staie.s  53.50  « 'year;  *^00  for  5ix  world’s  gold  Supply,  should  possess  a  Congrcss.  ap-  and  especially  during  those  glamor- ;  tions  here,  we  have  had  to  pay  off  curtailing  employment,  and  to  idd 

l  orcipn  .Substriptiona.  55,00  ..  year;  53  00  for  s.x  momns.  ®  J*';'  Hr.iiar  annpars  an  !  >'f^ais  immediately  prccodiiig  I hc  ‘  on  thc  due  date,  finding  domestic  the  “final  straw.”  have  had  to  In- 

.\DV  t  RTl.si\G  Rate  c  arda  on  application  at  all  our  office,  parcntly  leaning  to  a  ^Old-Silver  dolla  .  PP  -  '^lyear  1921).  all  eyes  were  focussed  on.  funds  with  ivhich  to  meet  the  prin-  crea.se  taxation.  Thereby,  they  have 
or  from  any  responsible  Advertising  Agency.  anomaly,  blit  that  coimtry  has  had  cxtrcmely  ,  nnd  every  emphnHis  was  placed  upon  ripal  .tnunint  an:l  thc  prevailing  ex-  joined  and  given  added  stimulus  to 

i  ABI  C  APDRl  SS-  Tintimes";  w.  V.  Code.  economic  problems  to  face.  Silver  advocates  want  a  “Hcsources'*;  but,  since  that  date,  il  change  prcniinni.  In  lf)32,  for  in-  thc  deflaUonery  movement  ;  in  otner 

III  vn  ornCL  Montreal.  Lanc.i.icr  0281.  All  Depart-  ^oUar  fully  backed  by  metal.  A  25  cent  gold  and  .  has  been  necessary  lo  have  full  rc-  stance,  our  domestic  markHs  had  lo  words,  have  contributed  to  making 

.  i  I,  .  •  U  h..  fo 'Tb.,  Kard  fo  onr  store  of  “Uesonreeful-  assume  the  burden  of  such  maturi-  larger  a  depression  of  unparalleled 

lOROVTO  OFUCF  226  Bav  Street  Repre.entat.ve,  D.  L.  5vot  Id  be  fat-rca chmg.  The  SO  than  ^n  ties  in  the  not  amount  of  555.000.-  magnitude. 

^^R^bT.?n  °^Bhones,  Osin  2465.2466.  purchases  Of  Silver  entailed  would  raise  the  domestic  |  ppm  „.pp^g  and  months.  j  000.  That  this  situation  obtains  is  due 

rvc  O’  13  h  D  ate  L  C  2  Davie.  &  Co.,  Rep-  price  from  around  43  cents  per  ounce  to  75  cents,  and  j  An  eminent  clerical  gentleman  in  '  Nor  has  onr  task  been  made  lighter  entirely  lo  Improvident  spending  and 

•  •  •  ’  the  hiivint-  nower  of  countries  that  use  silver  as  a  I  Nova  Scotia,  whose  time  is  not  by  the  prevailing  trend  of  our  mutu.il  lack  of  foresight  in  times  past. 

_ 1 - - — — - - ^  ~  ...'f  t,  .  .......oo -a  it  lu  .fiwholly  consuiiied  with  his  proics-  trade.  During  the  pe.ak  year  (tho  Certain  economists  and  students  of 

Devoted  to  thc  interests  of  the  investing  public  in  the  medium  of  exchange  would  increase,  i  k  cia  m  ,  |  j,i„nal  duties,  and  who  lias  a  whim- ,  twelve  months  ending  September  50,  ;  government  contend  that  the  present' 


^l*P.srRIPTIO\  PRICE.  In  Cnnada,  $3.00  a  year;  51. />  rpv,«4.  *v,- 

‘,.x  months  In  Great  Britain  53.00  a  rear  Canadian  funds.  That  the 

:;x rm..:;  wond-s  goi, 
...  .  .11  our  office,  parcntlv  lc£ 

•\DV  t  RTI.SIN'G  Rntc  C  urd,  on  application  at  all  our  . 

or  from  any  responsible  Advertising  Agency.  anomaly,  bl 

t  ABI.t:  ADDRI  SS:  '1  intimcs" ;  W.  U.  Code.  economic  pi 

IlLAD  OFFICL  Montreal.  Lancaster  0281.  All  Depart-  dollar  fully 
’"fits-  75  cent  sih 

lORONTO  OFFICE:  226  Bay  Street.  Representative.  D.  L.  . 

ifeburn  Bhones,  Elgin  4.465.2466.  P 


t  ABI  E  ADDRI  SS:  T  intim 
IlLAD  OFFICE  Montreal 


Devoted  to  thc  interests  of 
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uevonu  to  IOC  lu.c, .-1  . . .•  .  ..  exenange  woiiiu  r.  \  .  '  .  i  .sional  duties,  and  who  lias  a  whim- ,  twelve  iiionths  ending  September  50,  ;  government  contend  that  the  present' 

belief  that  the  eonfidrner  of  capital  is  essential  to  fhc  |  the  U.  S.  would  accept  silver  in  payment  of  products  ^  „f  humor,  heard  that  an  [1929)  Canada  purchased  from  the  depression  is  “man  made”.  Whether; 

stabilitti  of  finance,  the  prosperity  of  industry  and  jq  these  countries.  Indian  at  tho  Indi.in  Reservation  i't  I’nitwl  St.ites  goods  to  the  value  of  ,that  be  true  or  not,  man  collectively  j 

dcvcloinnent  of  our  resources.  Opponents  of  silver  recall  precedent  to  strengthen  >  "'hycocomagli  in  Cai;e  Breton  had  $894,907,201.  and  sold  to  the  United  has  made  an  effective  contrilnition  in 

- - - -  - - ,•••.: - 1  ,  4  .  .  ,  „•.  .  4v,„  1  passed  his  one  hundroith  birthday.  '  States  goo<is  valued  at  $521,079,221,  the  manner  indicated. 

.  --rnTT^.v-  their  argument  that  trade  bene  its  accruing  rom  Heiug  kcenlv  Interested  in  odds  and  or  a  balance  in  favor  of  the  United  Leaving  aside  the  technocrats,  the! 

remonetization  of  silver  would  not  be  important.  Re- |  ppj,  human  nature  that  might  i  States  of  $57,5.827,960.  This  would  cocksure  economists  and  financial! 
cords,  they  say.  reveal  that  at  no  time  has  trade  with  |  provide  quaint  experiences,  this  gen- j  he  a  substantial  .sum  if  it  represent-  wizards,  who  each  prescribes  a  dif- 1 
the  silver  countries  been  substantial,  and  awakening  i  tlenian  put  aside  his  episcopal  duties,  j  ed  the  unequal  balance  of  trade  he-  ferent  infallible  nostrunf  or  panacea  i 


f  IM  £  .II  Coras,  tney  say.  reveal  mat  at  no  time  nas  traue  wilq  ;  provine  quaint  experiences,  tins  gen- i  of  a  suoM.uiii.ii  .sum  ji  ifprcseiii-  wi^iuus,  who  eacn  prescrines  a  air- 

The  Lesson  or  INewrOUndiana.  silver  countries  been  .substantial  and  awakening  i  tlenian  put  aside  his  episcopal  duties.  |  ed  the  unequal  balance  of  trade  he-  ferent  infallible  nostrum  or  panacea 

pKCKNT  <,cv.,„r„..n,s  ,=  ''"-“J*'  <•<  OrtenU.,  co„n,„;.  .o  approaching  »,sH  ,ho^  Indian.^  .Jl:;  I  S' » cr;."h";'^5  ZJfSZiSZ  "  Sr‘,ha[“Sl,'' 

-TV  Newfoundland  ofler  prod  that  governments  can  ^rn  standards  of  living  would  have  to  come,  in  the  ;  sh.ick  lost  in  contemplation  ,if  iadver.se  balance  in  borrowings  or  m-  plished  in  minimizing  all  and  in 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  is  hereby  given  th.at 
a  Dividend  of  TWO  PER 
LENT,  for  the  current  quarter, 
being  at  thc  rate  of 

EIGHT  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  paj’able 

TUESDAY,  THE  SECOND  DAY 
OF  JANUARY 

next,  to  Shareholders  of  record 
at  thc  close  of  business  on  the 
I'^fteenth  day  of  December, 
193.5. 

By  order  of  the  Board. 
WALTER  F.  WATKTN3, 
Secretary, 

Toronto,  November  22nd,  1933. 
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He  Made  His  Mark. 


not  persist  in  ignoring  the  principles  of  sound  finance  jQj,g  process  of  years,  before  trade  of  real  importance  |  the  heamifiil  harbor  of  Whycoco- I  vestments.  perhaps  preventing  groat  depres- j  “They’re  still  talking,”  writes  Jay 

without  facing  thc  coiusequences  of  recklessne.ss  and  could  be  counted  on,  under  any  monetary  conditions.  [  magh  and  the  Bras  d'Or  Lakes  t'c- !  But,  when  one  considers  that  ac-  sions.  But  let  us  assume  that  there  jC.  Bumberg,  “about  that  over-anx- 

evtrava-ance  It  mav  well  be.  therefore,  that  spend-  ^he  whole  question  is  arousing  much  controversy.  '  inn'- '  to  the  last  .available  census  could  ho  devised  a  perfect  piece  of  ioiis  employer  who  signed  two  NRA 

extra  thp  P-nndwill  t-  .  ..  4—  .  °  .  a  .1  dreds  of  square  miles  in  extent.  .At '  figures,  the  t>opulation  of  the  Un. tod  human  mechanism  for  tins  purpose.  1  codes,  and  now  his  employees  are 

ing  bodies  in  this  c'otiutr.\.  dep  «.  ^  S  particularly  in  thc  T.  nitecT  iytates,  but  55*orld  trade  is  ;  the  mouth  of  thc  harbor  standing  like  States  is  125.191,000  and  that  of  Uan-  We  must  always  envisage  factors  : 'vorking  eighty  hours!  He  would 

of  the  tax-payers,  should  take  heed  and  govern  them-  based  on  the  gold  standard  on  currencies  related  i  sentinels  ,ire  two  mountains  each  ada  10.576,788,  and  that  Canada  has  beyond  human  control  .sueli  as  pcs- '  have  signed  more,  but  for  the  fact 

selves  accordingly.  to  that  standard.  I  about  one  thonsami  feet  high- -Sky  i  yearly  to  meet  fixed  interest  charges  tilenee.  drought,  fire  and  flood,  .and  that  he  gets  tirtvl  after  marking  two 

n-^inno  in  tbp  victniin  Coloni.st.  "R.  D.  B."  says'  I  Mountain  .and  Salt  .Mountain-  i  of  not  less  than  $160,000,000  as  well,  from  climatic  or  other  causes,  poor  ‘X’s’!” — ^N.  Y.  Mirror. 

®  „  ,  .  ,  int,-.  u  .-orKiiMori  i  — — —  g(,nticnian  said  to  the  Indum:  jit  will  be  ohservod  that  our  task  ;s  crops,  or  crop  failures.  - - 

that  Newfoundland  has  leen  bog  ,  I  A-  I—  -  rii-aam  1  “Banl,  you  arc  a  very  old  man,”  ;  indeerl  formidable-  In  Canada.,  5ve  can  speak  from  (r;--  Pnutnnn^rl? 

practically  of  bankruptcy  by  the  folly  of  its  ru.er  -  .AS  In  ft  Urcam.  1  "Cniph."  ^  ^  experience  on  this  point  because '  ^ 

Newfoundlanders,  he  points  out.  have  'ost  their  inde-|'’T^HF  editor  of  “Public  Service  News”  issued  by  the  j  "it  has  been  given  to  you  to  lU'e  |  The  disparity  of  our  trade  figures  there  is  one  area,  hitherto  fertile  and  ■  A  shopkeeper  was  persuaded  to 

nerdence  because  nothwithstanding  repeated  warn--  1  Winnipeg  Electric  Company  had  a  dream.  Ho  much  longer  in  this  life  than  is  the  '  is  the  more  apparent  when  consider-  highly  productive  and  providing  a  j  insure  his  premises  against  fire. 

inc-s  thev  refused  to  live  within  their  means.  In  this  dreamed  he  saw  an  announcement  in  the  newspapers  '  people.  ;  cd  on  ,a  per  capif.a  B)  the  comtortable  livelihood  lor  many  j  After  the  formalities  had  been  com¬ 
ings,  they  rtiuseci  to  me  wiuim  ,  -u  -  .u  .  .  n  .  v-  1  ^  tu  r  ,  fniph.  .vear  referred  to.  the  United  States  thousands  of  families  over  a  number  pletcd  the  shopman  said,  “Now,  let 

situation,  this  writer  sees  a  danger  that  there  may  bo  that  thc  street  railway  had  a  surplus,  and  there  tot--  "purjng  the  many  years  that  you  i  citizen  made  purchases  amounting  to  of  decades,  during  a  period  of  three  ine  understand  this  properly.  If  my 

a  parallel  in  the  trend  of  affairs  in  British  E'oliinibtri  lowed  an  interview  with  the  manager  of  the  company,  j  have  lived,  you  must  have  noticed  |  $4.24,  whilst  the  Canadian  cifizf'n  years  there  was  not  sufficient  mols-.shop  goes  on  fire  tonight,  how  much 

■ird  the  Prairie  Provinces  He  says—  'who.  when  asked:  "To  what  do  you  attribute  this  '  some  things  that  you  thought  good  or  j  luirfhaswi  from  the  United  States  ture  to  nourish  a  blade  of  grass,  with 'will  I  get?”  “Well,”  said  the  agent 

^  ‘  3',. thPir  extravagance  marked  improvement  in  eaming.s,”  replied  de.sirablc.’;  j  goods  to  thc  value  of  $86.88 ;  nor  has  the  result  that  upwards  of  three  I  ,vith  a  grim  smile,  “taking  recent 

■Newfoundlanders  justified  their  extravaganip  t  be  ,  "1  niph.  |  the  relative  position  materially  alter-  hundred  thousand  souls  in  that,  area  events  into  consideration  I  should 

bv  ‘pointing  with  pride'  to  the  magnitude  of  "The  first  thing  w'e  did  was  to  give  the  street  ,  "P.iul,  suppose  that  you  could  make  j  ed  with  the  greatly  dlminisheri  trade  alone  had  to  be  fed,  clothed  and  -  say  about  ten  years  ” _ Sporting  and 

natural  resources.  The  elected  ruler.-;  of  Brit-  railway  system  its  proper  place  in  the  local  |  three  wishes,  which  would  be  ful- 1  of  recent  yo.ars.  warmed  at  the  expense  of  the  Do- !  Dramatic  News  ' 

ish  Columbia  and  of  the  three  neighboring  We.st-  .  transportation  set  up.  VVe  realized  that  the  pri-  filled,  •vshai  would  you  wish  for'.’”  \  Por  the  year  ending  September  50,  minion  Treasury.  !  *  _! _ 

ern  Canadian  provinces  also  have  repeatedly  jus-  vate  automobile,  the  taxi-cab  and  the  street  rail-  “Three  wishes  1955,  Canada’s  purchases  from  the  I  am  old  fashioned  enough  to  he-!  Wai»  ria.. 

tifipfl  thpfr  pvtc-avae-ance  bv  ‘pointing  with  pride’  \5-av  all  had  a  definite  part  to  Plav  in  nrovidine-  -Vpo  tiirpp  u-IcUpp  ivhat  wnnld  TintteH  st-itpsi  nmnnntpa  01  «'>ii  .1011  _  lieve  that  in  p..ni nrip., 'n  .pi  i  v/ne-way  Liiass. 


proventin?;  jiront  depres- 


selves  accordingly.  to  that  standard. 

Writing  in  The  Victoria  Coloni.-;i.  “R-  D.  B."  says  ^  _ _ _ 

that  Newfoundland  has  been  brought  into  a  condition  j  A  I  IN 

practically  of  bankruptcy  by  the  folly  of  its  ruler'.  As  In  ft  Llreain. 

Newfoundlanders,  he  points  out.  have  'ost  their  inde-|‘“pHF  editor  of  “Public  Service  News”  issued  by  the 
_ . _  _ _ _  rpncfited  warn-  ■  i  Winniiiee  Electric  Comnanv  had  a  dream.  Ho 


As  In  a  Dream. 


situation,  this  ■writer  sees  a  oangei  tuai.  nivic  ..ir.,.  4.  n.-ai,  ....v  ..cv.  ,4  a... ^.4.4-,  u..4.  44.4.4.  “Puring  the  many  years  that  youicitizen  mane  purchases  amounting  to  ot  decades,  during  a  pcrlo 

a  parallel  in  the  trend  of  affairs  in  British  E'olumbiri  lowed  an  interview  with  the  manager  of  the  company,  j  have  lived,  you  must  have  noticed  '  $4.24,  whilst  the  Canadian  citizen  years  there  was  not  siiffic 
■in, 3  the  F-'nirie  Provinces  Hcsavs—  'who.  v^’hcn  asked:  “To  what  do  you  attribute  this  '  some  things  that  you  thought  good  or  j  iiiirfhascti  from  the  United  States  ture  to  nourish  a  blade  of  s 

‘  _ _  marked  imnrnvpmpnt  in  eaminers.-’  rentiPd  desirable.”  I  goods  to  the  value  of  $86-88 ;  nor  h;is  the  result,  that  upwards 


■■.Newfoundlanders  justified  their  extravagance 
by  ‘pointing  with  pride’  to  the  magnitude  of  their 
natural  resources.  The  elected  ruler.s  of  Brit¬ 
ish  Columbia  and  of  the  three  neighboring  We.st- 
ern  Canadian  provinces  also  have  repeatedly  jus¬ 
tified  their  extravagance  by  ‘pointing  with  pride’ 
in  a  somewhat  arrogant  manner  to  the  magni¬ 
tude  of  their  natural  resources.  For  years  the 
people  of  the  Western  Canadian  provinces  cher¬ 
ished  a  grievance  against  the  Dominion  Gov¬ 
ernment  because  under  the  terms  of  Confedera¬ 
tion  the  federal  government  remained  in  control 
of  some  of  the  provincial  natural  resources.  -V 
tremendous  agitation  developed  and  was  carried 
on  until  the  provinces  were  placed  in  control  of 
their  natural  heritage. 

“With  so  much  apparent  latent  ■wealth  at  their 
command,  the  Western  provinces  proceeded  to 
indulge  in  an  orgy  of  extravagance.  When 
Newfoundland  was  at  the  end  of  its  resources,  it 
appealed  to  both  the  Canadian  Government  and 
the  Imperial  Government  to  come  to  its  a.ssist- 
ance  arid  tide  it  over  its  difficulties.  The  two 
governments  did  that:  but  the  serwice  had  mere¬ 
ly  a  temporary  effect,  Newfoundland  has  at 
Ica.'t  temporarily  forfeited  the  right  of  self- 
government  and  representatives  of  the  Imperial 
Government  will  administer  its  affairs.” 


transportation  set  up.  We  realized  that  the  pri¬ 
vate  automobile,  the  taxi-cab  and  the  street  rail- 
\5-ay  all  had  a  definite  part  to  play  in  providing 
transportation,  but  there  had  been  too  much 
overlapping.  So  we  went  to  the  city  council 
and  had  no  difficulty  in  persuading  them  to 
adopt  the  following  recommendations; 

1.  Elimination  of  parking  on  downtown  .streets. 

2.  Increase  in  auto  tax  of  510.00. 

3.  Restriction  of  number  of  taxi-cabs  and  en¬ 
forcement  of  minimum  wage  by-law. 

4.  The  various  civic  departments  to  be  charged 
for  passes  issued  to  their  employees. 

5.  Only  that  portion  of  paving  charges  properly 
chargeable  to  be  charged  to  the  street  rail¬ 
way. 

6.  Elimination  of  the  5'-  percentage  charge, 
which  was  obviously  an  unfair  tax  on  street 
car  riders.  ' 

The  illu.sion  wa.-  destroyed  by  the  buzz  of  the  edi¬ 
tor’s  alarm  clock  just  as  he  ■was  reading  a  statement 
by  the  manager  to  thc  reporter,  that,  although  the 
company  had  been  asking  for  these  concessions  for 
years  without  getting  consideration,  everything  was 


Directing  attention  to  the  article  quoted  above,  a  '  changed  because  “the  railway  was  now  owned  by  the  ,  p o^f'his  life  and"  Ristea 
reader  of  The  Financial  Times  sums  up  the  situation  :  citv.”  ’  ^  ^  ^  “ 


’’Yes,  three  wishes,  what  would  I  United  States  amounted  to  $211,;H*6,-  lieve  that  as  in  centuries  past  wo;  ^ 

your  first  be?”  j  600  and  her  sales  were  $156,026,542.  may  expect  the  fat  years  and  lean  1  A  patent  recently  granted  in  Wash- 

"tVcll.  supposin  Bras  d’Or  L.akes  or  $1.27  for  each  citizen  of  the  Unit-  years,  .ind  thc  wise  liustiaiKlinan  isjington  to  Frederick  A.  Delano,  rela- 

all  rum.”  ed  Statc.s,  and  $20.18  for  each  (.'ana-  he  who  lays  by  a  portion  of  aii  live  of  President  Roosevelt,  is  for  a 

“Very  well,  that’s  your  first  wisii,  dian.  abundant  harvest  to  sustain  his  peo- lone-way  window  glass,  'perfectly 

whats’  your  second  wish?”  We  may,  therefore.  I  trust,  he  for-  pie  in  tlie  lean  years  lo  loliow.  i transparent  from  one  side;  but  look- 

“Well,  supposm  Sky  Mountain  .,11  given  if  we  feel  pride  in  the  know-  Having  said  so  iiuieh.  may  I  at,  ing  through  it  thc  other  w'ay,  all  ob- 
tobacco.”  ledge  that  under  most  adverse  con-  once  disavow  any  suggestion  of  ap-ij’ects  arc  distorted  beyond  rec<gni- 

“All  right,  what’s  your  third  ditions  we  have  met  our  obligations  proving  the  attitude  of  thc  fatalist  ,  tion.  Light  pas.ses  either  wav  "use 

wish?”  in  full  on  thc  due  d.itc.  and  if  we  or  of  siihscribing  to  tho  doctrine  of  iof  this  glass  makes  it  possible  for 

“.N’o  third  wish.”  believe  that  we  are  entitled  to  ho  re-  lai.^se-z-faire.  On  the  contrary,  it  is  !  per.sons  inside  a  house  or  car  to  see 

“Yes,  you  must  make  a  third  IV  isli.”  g.arded  not  only  as  “good  neighliors.”  my  lielief  that  while  we  must  con-, out,  biit  no  one  on  tho  outside  can 

"Very  well,  supposm  more  nun.”  hut  as  valuable  ones  as  well.  A  template  in  the  future,  if  not  depres- 1  gee' in. 

It  will  be  observed  that  the  Tn-  debtor  country  has,  I  aksume,  the  sion.  at  least  tendencies  to  depres- ^  ’  _ 

dian’s  outlook  was  somewliat  mate-  right  to  expect  not  only  that  its  cur-  sion.  tlicse  tendencies  can  be  cor-  d  i*  ui  c  r* 

rial,  and  that  he  was  not  unduly  con-  rent  interest  payments  ran  he  met  in  rocte-d  and  controlled  in  large  degree,  Uld  Keiiaole  Street  Car. 
oerned  about  matters  si>irituai.  ciil-  the  form  of  e.xport  of  goods,  Imt  ,11.30  if  not  entirely  elinnnated,  Iiy  wise,;  -ru-  pvnerience  Hnrtnir  tho  1 

tural  or  intellectiiai.  .Vnd  yet  he  iliat  no  undue  difficulties  will  lie  PFtident  and  earefuliy  planiu'd  expen-  p„_4j_,,.,l  __  7aii  fho  iT  ™  t 
was  not  so  far  behind  many  of  his  pl.acod  by  the  creditor  country  in  the  iliturc  on  public  undertakings.  „  4U4 

white  brothers  in  their  outlook  upon  way  of  refunding  at  lea.st  a  snh.st.m-  ^  ^•’  *  n  that  exists 

life  and  affairs  in  the  years  Ica.iini;  tial  proportion  of  its  maturing  capi-  Heretofore,  In  prosperous  pf>riods.  j^„ij, i**?^^**™  wl.ii 
up  to  the  world  deiiression.  Tor-  tal  obligations.  I'luler  the  eonditions  piildie  bodies  have  merely  ‘‘joined  ^  ^now  condition^  Wnilc 

haps  in  these  days,  we  are  in  a  nmre  I  have  d(*scribe<J  1  submit,  that  Can-  the  procession**.  With  revenues  !♦  been 

fittinc:  mood  to  apiireeiate  the  aim-  ada*s  acrnmplislmient  is  one  which  iMioyant  and  abundant  credit  avail- 1  diiricult,  the  street  rail- 


;n  tiic  following  terse  paragraphs  ;  {.'or  those  who  give  serious  thought  to  these  mat- 

‘  Newfoundland  was  able  to  borrow  wildly  and  |  ters  and  who  appreciate  the  difficulties  of  public  iitil- 
.'ptr.;  the  money  recklessly  and  unproductively  jty  corporations,  there  will  be  found  real  substance  in 
on  li.  assumption  Great  Britain  would  never  let  j  this  dream.  When  the  people  own  the 
her  ‘Oldest  Colony’  default.  railway,  or  other  utility,  there  is  no  diffic 

J  il"  Western  I’rovince.s  of  Canada  have  to!-  ling  capital  on  the  public  credit  for  iinpro 

lowed  the  same  course  on  the  a4ssumption  the  the  regulation  of  fares,  and  other  benefits 

Dominion  wotil'l  never  let  them  default.  undertaking  a  book-keeping  success.  Bi 

“Can  tlic  Dominmn  carry  her  own  financial  nin  the  people  pay  either  in  fares  or  i 
load  and  .shoiildei  the  provincial  burden  as  weir  u.sually  in  both  for  a  service  which  c( 

“The  rime  has  <-ome  to  face  thc  .situation  as  i’,  efficiently  rendered  by  a  private  corpor 
'.Mil  not  be  long  until  it  will  be  a  .stem  reality.  ’  as  a  go,xl  servant  rather  than  as  a  public 

W  hile  symi«a'h;zmg  with  the  We.sfern  provinces  m 
thci’  I'lohlems  br  .ught  about  largely  by  the  desire  ot  ■ 

gencious-h.eartf'd  |>oliti'  ians  to  give  the  people,  what  C f 
tiipy  wanted  in  public  improvements  and  .services—  GUft  ^OfTim,.nt  OH  GurrCflt 
The  Financial  Times  !;ns  held  the  view  that  demands 

made  on  Ottawa  had  no  sound  justification  and  *har  The  Imnor  of  ptxiducing  the  world's  lie 
itic  federal  government  has  been  generou.s,  even  become  pretty  much  a  matter  of  compet 
though,  a.,-'  Ill  the  case  of  the  British  Government  tn  Uie  prairie  provinceis  of  Western  Canada 


changed  because  the  railway  was  now  owned  by  the  ,  ppciiy  of  his  life  and  tastes.  has  required  lioth  rcsoiirce.s  and  re-  able,  they  h.ivo  launeheri  without  passage  from 

city.”  I  if  ¥  »  46  soureefulness.  My  reference  to  the  thought  or  forosignt  into  vast  con- . *’.  to  the  other,  both 

For  those  who  give  serious  thought  to  these  ma*- *  Your  theme  subject  is  so  conipre-  matter,  therefore,  is  one  that  iias  struetioti  projects.  Entering  into  With  the 

ters  and  who  appreciate  the  difficulties  of  public  util-  charactim.  so  broad  in  been  inspire!  by  the  main  subject  of  wi.steful  and  needless  7"!96‘ition  ■ 

.  4,  ,  ^  .  scope,  as  to  permit  of  almost  en-  this  annual  cntnention.  v.  ith  pnvate  enterprise  and  giving  an  C"*'  ranwaj  was  Kept  working 

1  y  corporations,  there  ixill  be  found  real  substance  in  | oyclopcdir  treatment.  Obviously,  in  And  now  may  I  make  another  brief  artificial  stimulus  to  botli  material  | “ny  lost  time.  —  Fort 
this  dream.  W’hen  the  people  own  their  oxvn  street  the  time  .allotted  me,  it  woiil<l  be  im-  observations  on  another  problem  and  lalior  costs,  Ihey  have  securofl  a  Times-.Iournal. 

railway,  or  other  utility,  there  is  no  difficulty  in  secur- !  Possible  to  discuss  il  adeqii.ately.  1  whose  solution  will  require  tlie  iit-  minimum  of  return  for  a  maximnm  '  . 

in"  capital  on  the  public  credit  for  improving  .services  !’‘^hall,  tiierefore,  confine  my  remarks  most  rc.sonrccfulnc.ss  on  the  part  of  qf  expenditure,  have  constructed  pub- ;  Seeing  Under  the  Sea. 

,  4  44.  ,  '  ■  ’  I  to  a  few  llionghts  hearing  upon  or  yonr  country  ami  mine,  a,s  well  as  lie  works  at  peak  iirices,  the  interest,  t.''ivinrr 

,  egula  ion  of  fares,  and  other  benefits  to  make  the  common  to  onr  economic  and  finan-  the  other  countries  of  tlie  worlrl.  depreci.iiion  an  d  maiutenanee  ,,ff  I'hp  cn-ivif  ,,r  I'^evot  f’-mtiin  muIi' 

undertaking  a  book-keeping  success.  But  in  the  long  cial  relations-  For  the  past  four  years  wo  liave  been  charges  having  to  lie  borne  liy  the  !  p  c’,|i]  a  Rritish  Ro'val  Air  Force 

nin  the  people  pay  either  in  fares  or  in  taxes- and  'Phe  Dominion  Hiirean  of  Slaiistics  suffering  from  ;i  dejire.ssion  of  un-  over-btirdencd  t:ix-pa,ver.s  during  fne  pHot  .siw*  in  Ihe'clear  water  bcnc’ilJi 

usually  in  both  for  a  service  which  could  be  more  prr.-cdoiitod  m;ignitudc.  However  trying  period  of  deflation  and  hard Vomethiug  shaped  like  a  large 

_ 1  u  4  4-4  <hal  the  investment  liy  I  nited  .states  much  we  might  disagree  on  an  amiiy-  (mies  wliicli  had  inevtiah  v  In  follow  t„,r4:n-hi>4.  <’-,.4i..in  <>.,n>c4  ..a,,...,. . 

efficiently  rendered  by  a  pnvate  corporation  treated  citizens  in  Canada  amounts  in  round  sis  of  its  cui.scs.  I  an,  sure  that  we  in  large  mea.sure  as  a  re^nit  of  this  ! 

a.s  a  gO(xl  servant  rather  than  as  a  public  enemy.  figures  to  four  thousand  million  dol-  would  ail  agreo  tliat  our  ec.ur.miic  procedure,  and  have  been  tlie  iin- ;  ,,„c  „f  ,„„3l  w'onderful  arclmoo- 


Curt  Commsnt  on  Current  Events 


figures  to  four  thousand  million  ,IoI 

lars.  That  represents  an  increase  sy.dem  as  we  know  il  cannot,  slaml  consciou.s  agcncie.s  in  a.a  elcrating  I  I'ojrjcai  'dl'scov7rlerin 'decent  ‘ year^^^^ 

trom  less  than  three  thousand  nil-  another  sncli  pxporiencc.  It  is,  i  f  ilangerons  periods  ol  iiill;ition.  it,,  informed  Om-ir  Cnimson  i-’.rvn- 

llons  in  192t.  Canada,  on  the  other  course,  too  much  to  expect  that  the  In  the  United  States  in  a  normal,, ja,,  archaeologist  who  took’  drivers 

Iiaiid,  has  an  estimated  invcstmeiil  in  ups  and  down  of  business  can  lie  or  ;ivcrago  year,  there  is  expended  '  t„  the  scene  These  divers  discover- 

your  roniitry  of  over  one  billion  do)  *  *.,,1  ; . . . .  . ..i.  .  . . 


all  auroe  tlial  our  ei’tinimnc  procodnro,  and  ha.vc  been  the 


..  ...  _  -  .1  your  country  ot  ovum  one  billion  dol-  entirely  eliminated  in  our  dynamic  upon  public  works  $;:.,5uo.i.,(,n,,jiHi,  giv- ;  ^d  fbe  borsesboe  to  be  made  up  of 

'  :  bars.  It  follows  that,  apart  from  our  world,  but  T  say  with  assuraiico  tliat  ing  emplo.vmcnt  diroctiy  to  bOu.ijnu  „  f  ,  .  a  reH  nraniie 

The  imnor  of  pixiducing  the  world's  liest  wheat  has  ncigi  horly  regard  for  each  other,  you  their  severilt  must  be  reduced  if  men.  according  to  the  .survey  m.idtC  ;,nj  remains  of  ancient  buildings  all 


.N'owfoundland.  this  generosity  has  been  warranted  a.; 
;in  >  .  senfia!  :  tep  in  maintaining  the  national  credit 


become  pretty  much  a  matter  of  competition  between  H')*'''’  >a  very  real  interest  in  onr  eco-  onr  <  i\ ilization  is  lo  survive,  ami  1  bv  Hie  National  Bureau  of  Feommne  j  preserved  inid-'r  water  Tbev  -ire 
le  prairie  provinces  of  Western  Canada,  ■  '-I'H-boing  a.',  v.c  abso  have  in  am  confident  also  that  this  task  is  Research  ami  the  Department  of'„,pp„,„  pp  ruins  of  CaLpus,' 

Y.  ;r.  !  no  hey.md  1  he  ImiiEs  ,,l  human  in-  (  ommerre.  i  a  noted  sea.sidc  resort  during  the 

„  ,  ,  ,  ;  ,  ,  1  And  yet  one  someunics  questions  telligcnce.  ,  ,  .  ,  nxpendituro.s  on  ;  Hp.pa.i  rule  in  Egypt  many  centuries 

Merchants,  manufacturers,  importers  and  exporters  whethir  the  people  of  your  great!  T  do  not  pretend  lo  have  any  permanent  improvements  represent  '  ..rp, _ w-iil  Street  loiirml 


Tlte  point  having  been  made,  however,  and  suppor'-  are  at  a  loss  to  know  which  way  to  turn,  or  even  to  coiintr> 


appreciate  what  it  |  panacea  or  any  comprciien.sive  :-:o!u-  from  5.')  lo  40  per  ernt.  of  tli('  total 


-Wall  Street  Journal. 


cd.  alter  '-tudv.  bv  the  economic  staff  of  Queens'  Uni-  know  where  they  stand.  —  James  Brown,  president.  ^ ‘“'  “V'  ‘  ■  .4,-4.,,4,,ii,. ,,,,  .m  pn-  Franr»»  Hrmnre  A-anarlSan 

^  ^  *'  an  Hie  huge  scale  mentioned  above,  a  point  of  view  which  I  regttrd  .if  vate  and  public  construction,  rrance  nonors  v-anacuan. 

vet'ity,  that  the  British  North  American  Act  wa.s  n'lt  f.hatnbcr  ol  (Jornmerce  of  the  Stale  ol  New  York.  |Acrorii;iig  to  the  same  statistical  an-  great  importance.  Indeed.  I  humbly  .And  the  fiirtlier  estimate  i.s  ni.ide  ,  .Not  often  does  the  French  nation 
de.-jgncd  to  fake  care  of  the  provision  of  public  ."cr-  ’l’  'i'  thoriiy.  tiiis  investment  obligated  ns  suggest,  of  such  extreme  importaneo  Hiat  when  the  eo.st  of  repairs  ami  confer  its  highest  honors  on  a  civil- 

vice:;  bv  the  pr'.'vince.s  on  the  scale  no’w  demanded  bv  The  world's  largest  motor  bus,  09  feet  long,  can",'-  send  you  iu  1952  a  total  of  $160,-  that  if  I  am  aide  lo  brim:  to  you  m.aiiitenaure  is  taken  into  account, .  ian  of  aiiothor  country,  a  noteworthy 

the  p„mu-  ,t  would  .-cm  advbsable  to  consider  Hm  mg  35  pas.senger.s  with  combined  "Pullman”  and  din- | i,?^' is  eontained  an  item  w  lm  l.  lends  lo  increase  year  '  exception  being  the  recent  awarj  of 
4  z-  a,_  I  a-  r-  4X.  TN  •  •  1  11  *  1.  *  TN  Inicnis  Au:uint’;t  this,  it  is  truo,  then’  ni  wh<it  T  cini  dimut  to  .^a\.  f  ro-  ]>>  vc.ir,  the.so  figinos  under  rather  (  hovalicr  of  the  Legion  of  Honor  to 

qiiffstion  of  iho  relations  of  thc  Dominion  and  Jng-car  accommodations,  will  operate  between  Damas-  an  onset  of  $t?5,000.*'*00  received  f'-T  to  governmental,  or  what  is  com-  than  over-state  tlie  total  outlay.  Tt  i  Williaju  J.  Davidson,  special  research 
Th?  prt.ivinces.  The  object  would  be  to  fix  some  defin-  <  us  and  Bagdad.  How  old  is  thc  “old  world”  after  ,  in  the  form  of  interest  and  di\ideTids  inonly  terTued,  public  exptuidiiurc.  is  fair  io  assume  tliat  tliis  estimate  engineer  of  GeneraTMotors  Corpora- 

]'  anangfinent  for  tho  future,  under  which  the  o’-!.-  ail  ?  from  you.  Hut  the  net  balance  of  How  true  it  is  that  The  destine-  for  tlie  t  nited  States  will  Itohl  a;)-,1ion.  Mr.  Davidson  is  a  Canadian 

vine-,  having  been  ixlppdcd  benefits  to  which  it  trav  $12.5.iH'H,,rMm  in  -your  favor,  and  a  tion  of  the  poor  is  thmr  poverty”.  .\i  proximafely  for  other  progrcs.sivc  ‘  by  birth  and  a  graduate  of  McGill 

-ii  K  i,  I  I  ■  ,  r  f.  1  I  f  i,F  u  1  ,  somcwtuit  similar  amount  (luring  tne  tho  present  time,  and  in  iia  v.ii  conntrics  where  comparable  figures  University,  his  career  h.axdng  oecn 

Ifp  dccKkd  that  they  are  entitled,  will  be  held  re-r>on-  A  famous  after-dinner  .speaker  of  Wa.shington  says  pai.t  w  jir.  ha.s  been  aggravated  oy  a  months  and  years  when  pul. lie  ex-  are  not  available.  !  ehiefly  in  connection  with  automotive 

ible  for  Hie  conduc!  ot  their  own  affairs  in  the  rt;-  that  anybody  cun  get  a  reputation  now  as  a  humorist.  ,  siilKU.jut'nl  premium  on  exchange,  periiditiirc  should  be  at  its  peak,  and  My  rontention  is  tliat  in  normal  engineering  in  Canada  and  thc  United 

luf'  "All  he  has  to  (Jo  is  to  go  out  of  town  and  make  a  As  .‘  '’i  know,  in  recent  years  we|Wlien  the  largest  possililo  .nmmni  of  times  expenditure  on  pnlilic  wairks  !  States.  His  as.sociation  with  France 

There  will  al’wavs  be  danger  in  the  pre.sent  .MtuaHo’t  .seriou.s  and  detailed  report  of  the  thing.s  they  arc  : I  Pr?rTr(!UmZs  min'Tl  e  tmms  ™1'h.  V'" 

’  •  ■  ,  4-r  ■  4-  .  4  '  .  ,  J  41.  .*  4i4i”.,.  ^4.  ■  ■  obiiriitions  in  .New  Aork  by  pnrehas- !  labor,  go\e.  nments- -iioin.,  tho  terms  assume  th.it  we  only  leduce  it  m  Hie  vices  to  the  French  engineering  corps 

1  those  in  contnd  of  provincial  affairs  feel  that,  d:;--  doing  here,  and  the  audience  will  roll  off  their  chair.s  ,  jn^  lyiif,,]  states  currency  and  pay-  in  the  broad  sense,  including  :-laia  H’ontinncd  on  Pago  9)  'were  extremely  valuable.  Since 

ng  jienod-s  of  pro  perity.  they  can  gain  popular  :>p-  and  declare  him  the  biggest  ’card'  they  ever  heard.”  !  _ _  — - - - - ‘then,  while  serving  a.s  executive  sec- 


versity,  that  the  British  North  American  Act  wa.-i  n'lt  ‘.'hatnber  of  (Jornmerce  of  the  Stale  of  New  York 
de.-igned  to  f.’ikc  care  of  the  provision  of  public  ."er-  ’I’  "i" 

vice:;  by  th"  pr'ivince.s  on  the  scale  no’w  demanded  by  The  world's  largest  motor  bus,  09  feet  long,  carry- 


know  Where  they  stand.  -  Jame.s  Brown,  president,  : '"''“V"  T  >'re:'“nt  volume  of  expenditnres  for  all  pri-' 

,  ^  ^  611  the  huge  sealc  mentioned  above,  a  point  of  view  which  I  regard  of  vate  and  [uihlic  construction. 


the  province.- 


The  object  would  be  to  fi,\  .some  defin-  <Ho  and  Bagdad. 


1'  ■  anangetnenl  for  the  future,  under  which  the  ’•’•o- 
vmces.  haling  been  extended  benefits  to  which  it  may 
lie  decided  that  they  are  entitled,  will  be  held  re-non- 
.'ible  fm-  Hie  conduc!  (.t  their  own  affairs  in  the  fu¬ 


ture  "All  he  has  to  do  is  to  go  out  of  town  and  make  a 

'I'hore  will  abway.-  lie  danger  in  the  pre.sent  .situaHon  seriou.s  anfJ  detailed  report  of  the  thing.s  they  are 
It  those  in  contnd  of  provincial  affairs  feel  that.  d:;-.  doing  here,  and  the  audience  will  roll  off  their  chairs 
ing  jienod-s  of  pro  perity.  they  can  gain  p<..pular  :>p-  and  declare  him  the  biggest  ‘card’  they  ever  heard.” 


firoval  by  sjjcnding  extraxagantly  and  then,  when  obli¬ 
gations  bccotrie  loo  burdensome,  shift  rcspon.'ii.ib' v  to 
tne  federal  government. 

Gold  and  Silver. 

\].  ronouncco  cleavage  in  opinion  cxisl.s  on  H.c  que:-;- , 
tion  a.-  to  whether  .silver  .should  he  u.-cd  along 
with  gold  a.-  a  reserve  for  currencies.  Sectional  laUf.  ' 
mb  tc.st  lias  ‘  xerted  a  political  influence.  it  ha:-  ln-i  n 
a  l.■lcl'>r  III  becioudiiig  the  fundamentals,  partKul.'jriv 
in  The  I  anted  .States.  The  interests  ot  ,;i1v‘t  pn'jduc. 
ers  sliould  be  regarded  us  a  minor  factor 

I- torn  a  !  roader  jjoint  of  view,  advoratr's  ..f  rnore  ! 
general  use  of  .silver  in  monetary  fy-stem.;  appear  io| 
be  identifnd  with  policies  ol  devaluation  ol  currencies  ' 
an(t  with  what  some  Americans  call  ‘  Tlie  New  Deal  ",  | 
under  which  the  debtoi  would  benefit  at  the  expe.nse  ' 
of  the  creditor  Opponents  of  the  elevation  of  silver! 
a.".;  Identified  with  the  more  con.servative  group,  who  i 
■tand  Idr  wliat  Hk-v  call  ’’.sound  money  the  mainten-  i 
'.me  of  an  exclusively  gold  standard.  Some  ultra- 
onservalives  m  the  United  Slates  in.-i-t  that  the  old 
gold  .standard  of  $20.07  be  reinslaterl,  and  naturally 
they  lu^ve  the  backing  of  the  "gold  hlo(”  in  Europe. 
Remonclizalion  of  silver  is  legarded  by  them  as  one 
ol  tile  main  cogs  m  the  inflation-wiiufl. 

.Authoritative  opinion  both  in  the  I'nited  .State.s  and 
Gital  Britain  seems  to  favor  a  revised  .standard  pric,o 
lor  gold,  at  .somewhere  near  the  current  London  price, 
and  the  idea  that  gold  backing  of  25',;  of  currency, 
by  international  recognition,  would  prove  an  adequate 
solution  of  the  present  problems  confronting  the  world’.s 
monetary  structures,  appears  to  be  crystalizing.  Sta- 
bilizati(>n  on  this  basis  w'ould  involve  permanent  de¬ 
valuation  of  currencies,  but,  il  is  claimed,  would  re- 


Skillings’  Mining  Review,  of  Duluth,  in  its  issue  of 
Sow  25,  1930,  says  that  the  1,100  strikes  in  thc  United 
States  in  the  past  four  or  five  months  have  cost  about 
.$30,000,000,  of  which  .$24,000,000  was  lost  in  wages  and 
$6,000,000  lost  to  employers.  Proving  again  that  thc 
workers  sUnd  to  gain  even  more  than  employers  hy 
talking  it  over. 

il.  y-  s-  S' 

4\ud  now  W’ait  Disneys'  three  little  porkers  are  be¬ 
ing  accused  of  spreading  propagan'Ja  in  favor  of  brick 
house  construction  as  opposed  to  other  materials.  ’Di-e 
American  Brick  and  Glay  F'roducts  Asscxiiation  has 
been  making  use  of  the  picture  for  publicity  purpo.sc.s 
and  other  manufacturers  protest,  , 

ii.  .V  .J.  » 

The  point  is  worth  making  for  the  benefit  of  t.he 
Winnipeg  Free  Press  that  if  the  people  of  Western 
Canada  can  be  persuaded  as  to  the  advantages  of  the 
Hudson  Bay  Route  there  will  be,  no  need  to  worry  about 
the  attitude  of  other  section.s  of  the  country.  But 
shippers  must  be  expected  to  u.se  the  most  economi¬ 
cal  route  whatever  the  feelings  of  the  H.  B.  R’s  spon- 


Observations  made  in  the  editorial,  “Less  Wealth 
Means  Better  Health”  on  this  page  last  week,  apply 
directly  as  well  as  indirectly  to  Canada,  The  Metro¬ 
politan  Life  Insurance  Company  now  advertising  th" 
statement : 

“THE  PEOPLE  OF  CANADA  ENJOYED 
BETTER  HEALTH  AND  HAD  A  LOWER 
DEATHRATE  DURING  THE  YEAR  1932  AND 
I4N  1933,  UP  TO  THE  TIME  THIS  MESSAGE 
WENT  TO  PRESS,  THAN  EVER  BEFORE  TN 
HISTORY.” 


Inside  Stories  of  the  Street 


W'i 'll'  business  nn  the  Street  lias 
110!  'I'l  II  <jv(;r-brisk  trader;;  liave  !ia.(l 
more  time  tlum  ii.-'Uil 
SIGN''  ARK  lo  scan  ttic  iie\v.s  dc- 
I  AXtltARKK.  velopnierits  of  t  1;  e 
(lay.  '1  lierc  w.is  a 
(■li<i  i;i;l  teclins  aroumi  many  offii:,-;; 
'(bin  (iperators  noticed  Hie  .state- 
(III  lU  made  by  Sir  (’Imrlcs  Gordon 
a’  ''le  ;innual  meeiin'q  of  the  Ibi.ak 
^li  Moiiireal  tbal,  from  bis  persoiinl 
I  oh;  <  I  ',  tiion,  there  liad  lieen  a  rmirki  d 
'  imtiii.-.cinent  in  many  indii.-lries  .ti 
('■ii'.ada  Sir  Ubarles  serves  on  a 
rp;iii!i.  r  of  lioards  of  directors,  a.id 
ill  '111-;  way  is  In  a  position  to  .qauae 
jiiM  v.-li;it  has  hajijiened  during  I'te 
'■onr.--  of  the  past  yeitr.  E'.en  more 
iiniio,  t:int  perhaps  was  Hie  oiiserva- 
tioii  iif'  m.ade  tliat  Hiere  were  many 
su";  Hiat  tlie,  improvement  would 

sbnw  flirt liur  expansion-  Thc  te.x- 
tile  tr:i(lii  was  iiiiio:i.g.-;l  Hie  first  la 
dmw  .aihstantial  gains  over  thc  iire- 
vioi:  ,(i:ir,  wliile  since  Hiat  lime 
Hiei<  nave  also  liceii  reassuring  signs 
"I  I'lipiovemeiil  in  Hie  iiimlier  iiidiis- 
H  '-.  .  nil  more  lei  eiitly  :i!sn  in  iiews- 
'I'rin.  due  to  tlie  piieC'S  establlslie.l  '11 
III"  I'aiKd  Stales  iiii  ler  Hie  .\RA. 
A'niini  many  lirokers'  offices  .1:1 
'  (iiialiy  satisfactory  improvement  tia.s 
■  b'"n  noted,  and  accounts  sliow  (b;it 
I  ("I  Hie  past  year  a  great  many 
iradi  rs  luive  lieeii  able  lo  make  snb- 
.■laiiii.d  profits.  Tiii.s  ill  turn  ha.s 
!"  i  niitied  of  accounts  being  Htrengtb- 


!  advantage  of  any  trading  oppoi  l Uiit- 
I  lies  llial  miglil  arise. 

Tlie  old  story  of  American  pi, nils 
i>|)ening  luaneh  undertakings  in  I’an- 
I  ada  is  now  Ix'iifg  le- 

t.OINt.  I\TB  iilaccd  liy  Hie  iniei- 
'PIIK  STATES,  esfing  dev elopmcni  iiy 
'  whicli  large  |■:l;l;l- 

I  dian  enueerns  are  organizing  in  or- 
,  (ler  to  have  plants  in  the  Uniied 
’  States.  Tills  development  is  due  ui 
‘  Hie  [la.ssing  of  the  Volstead  .Act.  Di.-- 
i  lillers-Seagrani,  witli  plants  in  Alont- 
i  real,  lias  taken  over  an  enormotis 
;  plant  ;il  laiwrencelnirg,  Ind.,  wiii’e 
the  well-known  AV'alker  eoiieern  that 
i  has  siicli  widely-known  dsitilleri".;,  n 
'Ontario,  has  formed  a  new  American 
!  siilisidiary  whieh  is  ereeling  a  Iiiige 
Iilant  at,  Peoria  Ill.  'I'liis  (levidep- 
inenl  will  be  of  great  importaneo  lo 
tlie  piirent  eomjiaiiies  as  it  will  "ii- 
alile  Hiem  to  liaiidle  Hie  large  ;  nii- 
'  piles  of  matured  li(|U<)r.s  lo  Hie  lie,4t 
i  lii.ssilile  advantage  lliroegh  Hieir 
'own  organiz.itions  in  me  Uniied 
Stale's.  1 1  also  reflects  Hie  si  long 
'  I'imiiieial  position  of  tlie  Uaiiadian 
■  eorjiora Hons  Hiat  are  ;il>le  lo  ",ii  1  v 
!oiii  siicli  imiioruiiit  niidertaking.s,  e4. 
lacially  iindei'  present  eondiiion.-. 

; -Many  of  Hie  interests  connected  \,  iilj 
it';inadiaii  liipior  corporations  -iM'-e 
I  I'levioinly  identified  willi  ill"  'r;ule 
in  Hio  United  Slat<!s.  and  on  liiis  av’- 
coimt  tliey  go  liack  to  a  line  of  ln;s:- 
I  ness  in  which  they  liad  already  00- 
I  tained  much  experience. 


I  Around  tho  Street  it  Im.s  often  been 
said  that  it  is  rather  rcniarkablo 
I  how  many  men  wlio 

■  TROKIH/KS  4H'  retire  early  in  life 
RKTIliKAIKM.  die  very  .soon  aftcr 

I  retirement.  Indiis- 

I  trial  circle.s  have  recently  been 
shocked  liy  a  |iociiIiar  coincidence  of 
this  kitid  merely  because  at  the  time 
so  much  discussion  arose  as  to  the 
age  ;ii  wliich  officials  of  companies 
siiould  bn  retired  automatically;  It 
wH.s  due  to  the  decision  reached  by 
the  Imperial  Oil  to  retire  hc.ad  offi- 

■  cials  at  the  age  of  Co,  resulting  in 
the  iiresidcnt  of  the  company,  (?.  O. 
SHIImau,  and  one  of  the  v|ee-[rrcsi- 
(ients,  A-  .M.  .McQueen,  leaving  active 
service  even  though  many  of  (heir 
friemls  felt  that  Hiey  coni:!  give 

I  many  years  of  good  service  to  the 
comtiany  Ihey  liad  served  so  long. 
At  Hiis  time  it  was  tlioiiglil  lioth  were 
in  goo-d  health,  hut  recently  tiolh  of 
them  passed  oil  under  almost  tragic 
j  eireumstanee.s.  Air.  Stillman  devel- 
I  op'nl  a  serious  illness  Hiat  carried 
liim  off  ill  a  few  days,  and  it  w;i.-! 
while  attending  liis  funeral  Hnit  .dr. 
Metjneeii  eonlraeled  a  severe  4‘ol(l 
Hint  l;iier  developed  into  ;uu!umonl;i, 
and  fiiuilly  carried  him  off.  M;iny 
doctors  hav('  always  claimed  liial 
Hiere  is  a  certain  amount  of  let-;ii) 
in  men  wlio  give  u|)  tin'  routine  work 
to  wliieli  Hiey  have  lieo:i  devoted  for 
.vears,  ;ind  Hiis  makes  Hieni  sii.scep- 
lihle  to  any  siron.g  altnck  on  Hieir 
phy.sical  reserves. 


I  rctary  of  tho  Technical  Committee  of 
i  General  Motors,  Mr.  Davidson  ren¬ 
dered  valuable  aid  to  KYench  engin¬ 
eers  both  on  thi.s  continent  and  in 
France.  Tho  decoration,  conferred 
I  by  .M.  I>eon  .Alorand,  French  ('onsul  in 
Detroit,  was  In  recognition  of  these 
as.sociation. 

Sky-Scrapers  of  the  North. 

'riio  place  names  which  arc  ap- 
!  pearing  in  the  North  are  character¬ 
istic  of  our  time.  In  the  days  of 
"fe.ar-Gi>d-and  -  honor  the  Queen”  ex¬ 
ploration,  new  places  were  frequent¬ 
ly  given  names  with  some  lofty  sen¬ 
timent,  such  us  Fort  Good  Hope,  Fort 
Reliance,  tho  Bay  of  God’s  Mercy  or 
Capo  Resolution,  Fort  Defiance,  Port 
Providence.  To-day  a  casual  exam¬ 
ination  of  a  map  of  the  Great  Bear 
Lake  country,  the  eye  catches  on  the 
astounding  name  of  Spark  Plug  lake. 
It  tells  its  own  story  of  aviation,  out¬ 
board  motors  and  all  thc  mechanical 
energy  now’  being  released  In  the  ex¬ 
ploitation  of  the  North.  As  a  mat¬ 
ter  of  fact,  it’s  a  good  name  for  a 
northern  hake  in  a  new  mining  field, 
even  if  it  would  puzzle  Dr.  John  Rae 
or  Sir  Jolin  Franklin.  No  doubt 
we  may  now  expect  a  new  flood  of 
place  names,  such  as  Propeller  Point, 

I 'I'ransinission  Hay.  Pontoon  Beach. 

'  Kxliau.st  Piiie  Creek,  Fort  Tail  Spin, 
or  Headwind  .Alouiilaiii.  In  view 
I  country  they  arc*  useful  names  which 
1  servo  to  recoixl  on  inajis  the  efforts 
I  of  our  own  time. — 'The  Beaver. , 


The  F'inaiiclal  Timei  Is  printed  and  pub¬ 
lished  at  65 1  Craig  Street  AVaat,  Mont¬ 
real.  by  The  Montreal  Financial  Tiiiica 
Publishing  Company.  LimiUd.  Monlraal. 
General  Manager,  David  Uumilda. 
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HIN 


TO  INVESTORS 


/.V(.>(,VAV/i.S  ]yt)tu  fiiihsmbcrf! 
Ill  ii  f/n.il  tn  their 


Jiiriiis  or.ri  /nolilrmn  f’.rc  ii’t  il- 

. .  . .  ,,,,,  ,,1,^.  .,11111711  111-  AiiMirri-s  me.  hafird  iijioii 

storkJ!,  fully  paid  for,  and  >>>n  ivov-  RIia\viiiis;m  Kails  has  bee»i  ‘  >»f<>rii„iiioii  v  hi.,  h  THE  FfX- 

dcrtny  rchat  l  uliould  do  irit/i  ihcni.  (.pcralion,  dcniund  fo,  (ids  prj^  A^^CrM,  TIMES  briicvr.s  rr- 
-"B.  G.  A.”  fl'ict  has  shown  a.  troineiidous  cxp.'in- !  ^>al>lr,  fair,  and  iinprcpidirrd. 

Your  holdings  arc  not,  very  pro- ;  .sion,  so  iiinrli  so,  liiat  ii  has  been  i  bi  yond  thn  cxcm-'ic  of 

mising.  General  Steel  Wares,  Lini- |  necessary  for  the  company  to  ex- |  rare  in  .loruriny  snrli  infonno- 
ited,  is  understood  to  have  been  on- ,  tend  the  plant  on  two  occasions.  I  *ion  THE  T- JN AECIAL  TIMES 

joying  a  marked  improvement  in  Kven  yet,  (.’an.ada  is  considerably  be-  '  cannot  (isxiimo  rosponfiiliility. 

business  this  year,  after  having  gone  hind  the  K'nitcd  States  in  the  use  of  i  Inquiries  mast  bear  the  sift- 
through  three  years  of  distinctly  ua-  ccllopljane  foi-  merchandise  pur-  nature  and  address  of  the 

favorable  operating  conditions.  The  poses,  and  llicrc  is  every  indication.  irritcr  in  order  to  receive  at- 

outlook  for  the  common  stock,  how-  especially  witii  the  possibilities  fori  tention.  Ansuters  ihonyht  to 

ever,  is  beclouded  by  the  fact  that  steady  im)irovemcnt  in  business  and  I  be  of  public  interest  icill  oe 

no  dividends  have  been  paid  on  the  industrinl  conditions  from  now  on-  published.  All  answers  are 

7  per  cent,  preferred  stock  since  ,  wards,  th.it  expansion  in  demand  for;  mailed  provided  postayc  is  en- 

May  1st,  1931,  which  means  that  a.s  |  cellijphane  during  the  next  few  ye.ars  closed. 

.at  November  lat  last,  arrears  of  j  will  i)c  much  greater  even  than  that!  _ _ 

pc**  cent,  had  accrued  on  the  :  siiowti  during  the  past  year  or  so.  ' 

stock.  When  the  fact  is  taken  'l  iic  stock  of  the  company  at  cur-  be  exchanged  for  shares  in  a  new 
into  consideration  that  considerable  rent  levels  of  110-115  provides  a  company  with  a  capital  of  2,000,000 
ouilding  up  has  to  be  done  on  the  yield  of  only  about  2'.^  per  cent,  on  shares  on  a  basis  of  250  share.s  in 
iompany's  balance  sheet  before  rc-  the  basis  of  current  dividend.s  of  the  new  company  for  each  Syndi- 
■sumption  of  preferred  dividends  is  .^,2,.S5  a  share  on  the  stock.  The  cate  unit.  We  have  no  indication 
a  possibility,  the  prospects  for  .he  company,  however,  has  in  the  past  on  our  files  here  with  regard  to  tho.se 
common  stock  appear  distinctly  .-hown  remarkable  earning  capacity  in  charge  of  the  Goldsidc  .Syndicate. 
\  ague.  undio-  normal  conditions,  and  by  rca-  ,  In  view  of  the  fad  that  this  is  nrit 

Canada  Paving  &  Supply  Corpora-  son  ol  its  .strong  surplus  .and  cash  a  company  but  a  s\  ndicat,o,  the  as- 


uiade  an  urgent  plea  to  :  li.i :  fh'.l  i-  , 
to  provide  Ihc  sum  of  .$2. ,10(1  n  ! 
to  stave  off  b.auUruptc>.  in  fli;, 
comi''clion  an  offerina  '  ■•i.i  m  j  .  ,i 
10(1. OiKi  shares  of  dock  ,  s  c.rs  o- 
1  cents  a  .share,  the  luoi  >  i,:  nr 

^rentals  duo  October  Ist.  ni  I. 

I’.ni  :  y-HollingC!-,  will)  i  gol.l  jiro- 
'  P''r!.v  in  the  Dos'on  fir^rk  .■■.rra.  has 


Highland  Scotch  Distillery.  | 

(’an  yii  1  flirc  me  any  ndirirr  on  ' 
llirihl"nd  Sroteti  Distillers  ?  I  was  ^ 
adi'is- d  to  buy  this  Kfoeh-  if  I  saw  i 
any  o/  it  at  $1..50  as  there  was  yoinri 
to  hr  a  run  on  the  stocK.  and  /  Know  ' 
where  I  ran  bun  200  .sliare.s  at  .SI. .50.  ■ 
(tan  non  yivc  rue  any  price  that  it  is 
srllh.y  on  the  Street  for  at  present.  ' 


clone  .some  considerable  mining  and  i  ;  that  it  wa.s  yoino  to  he 

I  development  v.oik  over  a  period  of  y  Exrhanqe. 

'1^09-  '  '^-ri  pro  lucing  since  jf  „„„  adniec  I 


1927.  The  commercial  possibilitic.s  f,p  i-ery  thankful. — “fnteve.st-'  "  ‘  ”17'-” . 

arc  not  vet  rpiite  clear.  IniWCVer,  and  'I  Manaspr,  frank  S.  TAYLOR.  Scr  .Irrar.  aukrf.d  hai.t. 

dhc  company  has  had  from  time  to  '  Hiehland  Scotch  1  .  Head  Office:  455  ST.  JOHN  STREE  1,  MONTREAl 

itime  financial  difficu.lies.  which  i  ,  ^coicn  ,  1 

have  inl.'i-fnroH  ts  i-.r.,rrrrs«  ,  Dl.stillcr.s,  Ltd.,  whicll  tOok  OVCr  the  i  I  lirnnrhrs  onil  Hgcncivs: 

na\e  inUifcred  wilh  t.s  pi  ogress.  1  Dominion  Industrial  AIco- !  1  roRO>ro  vam  :oi  M  R  m»Mom«»n  in  «;i\ \  i  \\ \ >  s  1  i.i.U  .  M  \  \ 

The  .slock  remains  sncrul-ative.  ,  ,  Dominion  inaustriaj  Aico- :  ii.M.lux  ami  i.oncon.  1  n«...hi  i:.<: 

SherriU-Gordon.aninpodanf  base-  Company,  were  in  a  bad  conUi- ,  I - 

metal  producer  some  v  ar.s  am,,  ran  ‘company  being  much  m 

make  substantial  pr'oTt.s  with  the  arrangement  has  been  j  _  . . .  . ^ - r-— - - - ^ - - - 

hijiher  prices  proviiiliiig  in  base  mol- '  no\veyer,  which  Mining  Corporation  has  a 'that  iln?  sinioiinus  iiiifl  li. nils’ 

al.s.  Hccenf  improvimient  in  the  *'’'9  giving  the  ccimpany  an  extension  interest,  has  been  closed  down  ^  recent  yciir.s  will  .seme  m-  n  1 

metal  market  givo.s  premise  for  the  P‘  ’"lie'  wiin  the  hope  that  under  ,  years.  Quemont  has  ac-laiid  <  oii.siiiiiie  a  ciialleuae  io  1 


trustees  -  EXECUTORS  /l/3.U//\7.S7'/?d  70/?.S 

TRANSFER  AGENTS  REGISTRARS 

Tlie  Ricat  majority  of  business  men  arc  tiow  <  onvlnrcd  that  ibe 
welfare  of  their  families  will  Ik'sI  be  assured  by  apfiointitie  a  TRI  '.ST 
CGM PA^V  to  administer  tlieir  estates  iither  alone  or  joinily  witli  a 
member  of  tlie  family  or  a  fririid. 

V’ou  have  spent  tlie  lie.si  years  of  youi  life  Imildini;  up  a  lieritaR"  for  tlie 
profectior.  and  comfort  of  your  loved  ones,  M.ikc  assurance  donlilv  sure 
by  upiKiinting  as  your  executor 

PRUDENTIAL  TRUST 

COIVIPAIMY,  LIMITED 

Hoard  of  Ihrci  lor.t 

B.  HAI.  BROWN,  {’resident  and  Genera!  MonaRrt 
M.  M  CItAtIVIN,  K(  CiisMTir  11  f  t  Hi'- n,.,>r,! 

PAUl.  r.At.IPF.RT,  RALPH  I-OCKE.  Vr  -  PreHde.ii  • 

Hrr.'Gen.  C.  F..  M.-CUAlO.  MON  R  CARRFU.L,  MLC  , 

G  GORDON  trYDE.  K  C  ,  Ci  H.  I'OOK,  K  MF.FRII.L  DESAULNIF.KS. 
w.  noiG  Ronn 


MansRpr,  FRANK  S.  TAYLOR.  Scr  Trrar.  ALFRED  HALL 

Head  Office:  455  ST.  JOHN  STREEl,  MON1  REAl 

tlrnncfirs  amt  ‘irenvipn: 

TOROXTO  VAMOIMR  IHMONTON  IMGIW  I  AWASH, 1,1,1  .  MW 
II.AI.IVAX  eml  l.ONRON.  I  N«...HI  M....runl...  L.C  2 


1.  I  til.s.  Hcccnt  improvepient  in  the  ' 

cur-  be  exchanged  for  shares  in  a  new  metal  market  givo.s  pn  misc  for  the  f 


vague. 

Canada  Paving  &  Supply  Corpor. 


Porcupine  Crown  Mines. 

hold  SOUK  .shares  of  Poren pine 


mnrkarThe  pJsitSn  Yr'th1s‘'^com- :  Tim  ■.•:calc.-i.  ol.slncle  m  the 

nanv-,nJir«ff?nn^Hn..«  encountered  down  o[„i,,  j,,.  ,1,^ 


lion  went  into  receivership  in  .l.-un-  I'e-siHop,  wliich  ha.s  been  maintained  sumption  is  that  there  is  no  board  (tf  knowiity  yre.sent  rabies,  or  fnhi 


Crown  Mines,  but  ran  f  nd  no  ntraiis apiieans  loo  prcijarious  to  make  jppd,  i.00(>  feet,  bill  result.s 


ary.  1932,  and  ks  now  in  process  of  over  a  long  perii*^!  of  years,  ha.s  bjcn  'of  directors, 
liquidation.  In  June  of  Ihi.s  year  able  to  adopt  a  generous  policy  of  According  Io  an  < 


ifficial  of  Way- 


ehanccs. 

A." 


Can  non  aevisc.  "V. 


Ihc  liquidators  submitted  an  interim  (hvidend  and  bonus  di.stribution.s  on  side  Gold,  liic  company  is  amply  J’orcupine  Grown  Mines  shares  aie 
report  to  creditors  and  shareholder. f  Ihc  -’'o^.V  Thi.s  f.act,  and  the  0,9 riy  ,  financed  and  it  is  jilanned  t«  erect  quoted  on  the  unli.=ted  section  of  Hie 
.showing  that  all  preferred  claims  po.ssibililics  for  the  company  doubt- ^  a  mill  a.s  soon  as  type  and  capacity  ,  Stand.ard  .‘itoek  &  Mining  Kxchange 
('gainst  tlie  company  had  been  .--ti-  kss  has  been  a  major  factor  in  the  ^ needed  is  determined.  De  velopment  of  Tortinto.  euricnf  qiiolation.s  being 
tied  and  an  interim  dividend  of  20  current  valuation  of  t he  .stock  by  the  ha.s  been  under  way  in  five  levels  in  the  tmighnorhood  of  1  cent  .i 

per  cent  paid  'to  ordinary  creilifois  niarkef. .  and  ore  development  has  been  favor-  share,  q’his  is  one  of  the  pioneer 

i  he.  prospect  of  .shareholders  of  Ihtsj  ''  nntiei),atcd  that  when  f'ana,(li;!n  min<’:;.  und  was  .amalga- 

•  omranv  obtaining  imieh.  if  any- 1  Consol.  Divcr.sifincl.  ••('eided  on  ii  .mated  v.jHi  T’i<,:r.  on  Nrist  in  19:". 

’hing  w-ouid  appoen  to  d-’pend  iarge- j  ronld  non  hn  nish  me  v  Hh  nun  a-  e • '  ■'b-'t  .  b>  form  NorMifir,  rotfiipinc  Mine  ", 

ly  upon  the  devetopment.s  m  Hie  ,J  „ic  Cm'iolianDirir.s;.  m-ufu.'Z 


.a  purchase  of  it.s  .stock  just  now  any- ,  have  been  di.sappointing.  Dmilill.i.ss.  ■ 
ling  but  a  gamble.  exploration  will  be  resumed  when  „  , ,,,1,1  j.p 

^  copper  prices  become  esi.abiishc'l  ai  i;,  |„,!i(  v. 

Parkhill  Mines.  higher  levels.  Quemont  at  tlie  end  1  itoi  jiii.'- 

.1.V  „  siili.srriher  tn  non.-  1 929  had  liquid  assets  of  .St  4(i,n()(f. , 


Hniir*rsi;i mlin.i;  cm  fin 
hT  nijr  loilow 


;rr;»ily  hcncfii ciJ  hv  siicii 


u  ana  ii  is  pianneo  tu  crort  qiiotou  on  the  nnliFl/'d  section  of  I  ho  ,  ,1  .v  </  .sifh.srribar  tn  ifoi(T  naper  •  iyz.»  naa  iiqiiiu  oi  Iwnf'  boon  iioiminr  ;;i)\orM- 

[IS  soon  as  type  and  capacity  ,  Stand.ard  Stock  &  .Mining  Kxchange  ;  apprerinte  hawnn  mit/  infor- i  P®*"*  which,  prcsiimalily,  went  •••  pnidi  nt  aoven  menis.  il¬ 
ls  determined.  Development  of  Toronto,  euricnf  qiiolation.s  being  i  and  data  non  can  |  purchase  Ashley  shares.  This  vyas  „.>(  |.,.,s;(  ively  uui).'pu!a  r  iu.v..  .-elfloiu 

cn  under  way  in  five  levels  in  the  noichnorhood  of  1  coni  a  r^aardhia  ParkhiJi  Mhic^  !  good  business,  and  Quemont  bcncP.^s  if  r\rr  coimm'niiiMl  tlioni.-i  Ivos  to  i!h' 

;  development  has  beeb  favor-  share,  q’his  is  one  of  the  pioneer  roH'.y/m’ff  a  nood  parriiase  oVto-i*'™!’’  apprcckation  in  A-dil.-y  shares.  |  j,,,,  |  ,,,  ,i„, 


^  of  the  pioneei  mnsuipr  it  a  nood  pnrf  lia.se  at  !o- 

ablc.  It  is  antiei),atcd  that  when  f'ana.dian  11111,9:;.  ,-ind  was  .anialga-  dan'.';  prices.  'A.  M.’ 

H-iii'T''  "*  'll'"  "wided  on  ii  .mated  v.iH,  T’l.  a-on  Nrist  in  19:".,  i';,ikliill  .Mino.s  stock  i.s,  of  eour.se. 

y  d!  h.'  iniicli  larger  than  at  .ir.n.  Io  form  NorMu',,-,  Poronpinc  Mine",  sneeulat Ive.  Thi.s.  in  view  of  (he 
figuicd  on.  Several  .'".rong  fiiian- ;  which  was  later  acquired  by  Vii'oi'd  fnel  that  Hi<  eompanv,.althoughnow 
ter  ,rr9'''^^'(”^  ai  (  behind  the  eu- |  <  ousulidatod.  j,i  ip^  producing  stage,  still  ha.s  con- 

hJ.-o  ;  v.Kltli.s  an.i  values  I  The  eompaiiv  now  is  merely  1  sideni hie  v.ork  ahead  of  it  before  the 

v  -J  developed.  The  vein  1.1  holding  comp.aiiy.  il.s  ju-incipal  as.se's  f„n  eomrnercial  possibilitie.s  are  de- 
reported  to  .show  12  being  its  boidaig.s  of  the  shares  of  '  nuod.  .\s  a  speculation,  however, 
V'PthKi  Consulidaled.  the  dock  appears  to  offer  .some  at- 

LUT  pn  SIi  in  riTin  stpnttnn  onrl  «9n  .  _  .  .  .  ^  . 


building  const nicti*^n.  field  during  ^Sccifri/ir.-.  firr/t  tcrf/  fprtri-o 

t.be  next  year  or  .so.  ’'"y  and  romnion.  .  have  been  < 

'■vent,  prospects  of  any  value  '’fs'i'-J  4  party  who  holds  sonir  ol  this  xTo  g  limne 

jilaced  behind  the  .shares  autiiig  llie  offered  by  a  .scenritii  in-  feel  width  o 

next  few  years  arc  not  ''i’'''<’niag-  Gj^.^,^jjj^,jjj  house,  who  elaini  to  have  ,<;(j*gQ 

mg.  _  ^  ..  fo,  order  for  the  pnrrha.st  ol  the  anothei 

■'  '■*  \  ureter  red.  at  obont  .‘tt.h.  and  romnion  .  .. 


in  I  ho  producing  stage,  still  ha.s  con¬ 
siderable  work  ahead  of  it  before  the 


tii'cen  .X6.S0  in  one  section  and  ?20 , 
in  anotlicr  .veclion.  The  cnternri.ie  ' 


Canadian  Celanesc 


i  preferred  at  about  .SS,  and  rominon  jooks  like  a  g-ood  prospect  that  will  Diatomitc  Products. 

‘or  .>2.  Thn  fitork  iras  oie/v/u/.seo  ,  ho  thr>rMt.*/niAr  rai-rxi-rtrA  >!  r  . 

/  ,  .  r  , .  rnoiuugmy  pio\rn.  yl.v  I  (an  a  .sf/h.^unlicr  to  unu  • 

?/  ,  ^  If }  I  f,od;s  l.,akr  Gold,  while  still  in  the  ;>r/;;rr.  /  tcfn/ld  he  riinrh  plrnscd  if 


am  told  that  CnnadUtn  Cckmc.vo  eonsidrra 

uiii.  1  OKI.  Ilia  I  vy  i  ihrlP'wes  (tiid  lias  .sinec  bci 


while  it.s  own  operations  arc  ."'Us-  , 

pended.  ee;".'-  of  (lenmeiai:.'  iirt it iii i.iiis  i.ill 

An  asset  of  Goldal”  whnli  iia.s  l>e  .lei  rmliu-.I  l,.r  .,  :\  I.V  tlie  question 
iwssibililic.s  is  its  lib, I  f  Imres  ol  |,,  ^vp.iiier  Hie  ne.q.'le  a;;  a  v  lo'e 
Coniaurum.  which  fenlin.-s.  Ltd,  is  j p  ih.^  i,.,| |],;,(  p,,,,]..  q, 
developing  .at  depth.  'riie  Cum-,,;,,.  , 1  v  a;e  not  inrm  ;,,>iri 
aurum  :  haft  is  down  .'i.OuO  feet,  tliv  ,1,,.,. 

objective  being  lo  pick  up  flic  ->;- ■  of  nmnn,'.  l"it  •  resent  v.  holl v  taxii- 
tcn.sions  of  ihe  ,\rcimyie  break.  n,,.,,,,,  ,,  ,i„.  w:,-;,..;,  j,,,,’ 

which  has  been  indieafC'-l  to  onler|||,,.  saiiii;;:  Hi,-  jK.ijil.  Hnr 


bly  hiyher  j 


been  reoryan 


.'•.ill  eom.nercial  possibilitie.s  are  dc- 1  "''V'"  ^  < Own  .eOuO  leet,  the  ,i„.y  .p,  „oi 

fined.  .As  a  speculation,  however,  '  objective  being  lo  I’leii  up  the  -x- ,  „r  ,,.nnn,-..  l"i.  • 

the  :  tock  appears  to  offer  .some  at- ,  *^011  sums  ol  ihe  .Mclnl.yie  bicak.  i,,,,,,  a,„,„ 
irae'ions.  The  companv  enjoy.? : '^.’*''0’'  i  ^  i"aiiii:i: 

good  management  and  direction.  Kiu- '  Coniaurum  .pround.  (.oniaunim  ,  hcIi  e.s. 
aneing  methods  have  been  beyond  ^  I  "  u,'  1 

rriliei.M,,.  and  the  companv  ha.s  made  company  has  other  uivestmeuts  ol  !  ,ikiI  in  ids  Knon  I. 
rapid  and  steady  pr(,gre.ss  in  the  de- 1 cash  po.s.tion  was  improy.  ,,,| 

veiopment  of  its  properly.  £‘  the  .sale  of  sumo  giouiu.  .  aimr.-f;  i,.||  ...in  i„.  ; 


I  Dome  and  McIntyre. 


Orummondvillc.  Quc.  for  thp  prociuc- 
i.on  of  artificial  .silk  by  means  ut  a 


“'"'C/.  ipany  is  in  good  condiliun,  an  offi-  biiildiny  thei 

The  offer  marie  for  Diver.sifiod  '  c'al  report  as  at  <)cloi,er  .31.  M)S'a,  likely  to  rv 


"  I  Finance  Minisler  '  o'"  ■ 

On  “Resourcer,  and  pri'ton 
Resourcefuiness”  sciviei 


II  '■.I'lou  ■  a,-  II  tliilllin.  seq-.U'i 
ihal  if  I  ills  Kilo'.,  !<' i,u.' e.iii  lieliinr. 
Iionii'  l(,  all  on-  vili-.eiis.  Hie 
sug.eei  led  e.in  be  ai.:d('  I'lreeli-..', 
To  assist  in  lini  Iisiiir,  liic 
win'll  Hiis  l.ilowiedi  e  is  ui.:e.,  :r.; 
your  ii,i|,ort:'ni  ori'aniration  is  1 


forded  a  wotele 
pi  i'Viinniiig  a  gn 


I'l'saniration  is  ai 
ill  o|qMi|lmi:l.',  ... 
I  and  Iasi  .lie  |>  iM  i 


pceial  proe.cs.s.  has,  an  in.pos^  Keenrities  slock  i.s  we  '  ^bowing  no  liability  and 


ffi-  build  in  y  thei !  plant.  Are  my  shares 
)3'i,  likely  to  f  vrr  he  n  orth  anythiny  i*  rla',- 
S'n  Please  yivc  me  mill  inforinalion  yon  d'-v 
ted  j  can .  and  ohliyr.  "Ontario."  p:-n 


\y.Ti,  reporled  I0  l,e  around  .Sl.OOO  ’i 
da.'.'  .According  to  reporl.s,  recent 
development  work  has  shown  im- 


(foniiniiPd  from  I’uri'  n 
United  St.stes  l,y  25  per  eeni 
that  that  .imoiint  is  plae.  il  in  i< 


prnveini-nl  in  min 


eivah/ation  of  thei'‘’>'‘«  rnivt  i 


.V,nv  renorted  net  earnings  after  average  nreaK-up  value  of  "  pmm  l  h.c  coni],any  i..  carry  01.  productir.i.  on  a  very  .small  scale  re- 

IrneroJs^  aipronriations  emaivalent  'be  preterred  stock  ranged  between  a"  development  yv.irk  uni .1  Novem-  conlly  and  made  its  fir.st  shipment 
almost  fs  a  share  on  the  90  OtM)  24  a  share.  ber  of  next  year,  whieii  would  bring  of  one  car-load  on  November  20th. 

"LreT  of  nJcferSd  .stock  outstand- i  _  «  would  .suggest,  however,  that '  the  ?haft  of  ihc  uiuir.  duum  to  the  while  the  pre.sciit  I'lodurtion  of  tlu’ 


Diatumite  I’roducts,  Ltd.,  entcre.l  mine  with  good  values  being  oh- 
odiiction  on  a  very  .small  scale  re-lfained. 


V  ,  .  ■ _ _ 1  fhia  t'09v  Ol  ii  .scoiii iiy  Ol  I'li.s  eia-ss.  1  no  ,  .  .u.j'u..,, 

eember  last  year,  and  ^  a  -  [stock  market,  a.s  you  are  .aware,  ,ias  'alized  at  3,000.000  .-ilmie.'i,  of  whi 

year  on  account  of  ®  „p,j  i  been  pursuing  a  .somewhat  uncertain  2,0(5.5,075  have  been  issued.  Of  t 
!'L^5rif"^^Direc\ors%eccntly  ^mLc  1'^^  during  the  pa.st  few  months,  j 's.sucd  stock,  1  HIO.OOO  slmrcs  vvhi 


Quemont — Golclalc. 

,'l.s  a  icrnt  subscriber  to  nnv 
pa pr  I  .  I  ii  aiild  ask  yon  to  please 
free  rnc  snnie  information  about 
Qrruinut  Minina  Corporation  of 


period  ttie  ,suin  of  . . .  I,,., 

('ail  it  be  doubted  tl;a(  ,\  ;!li  '  ills  ; .  (i;npO  '«'  11 
huso  HUtii  available  wlun  'li-  .!ii,iloiii  lo 
siieclre.  of  flcprcssion  aimenv  on  iin  |i,lie  imliv;''ln 
liori/ioii  it  can  eitlirr  be  (  iiiivel,,  dis  .sioii  ..  .\|a: 

pclled  or  kept  at  a  liai  inn .  .iii--;aood  -iffiei', 
lanec.  |  ihi.s  importa 

1  ha\c  not  taken  into  n.icunl  i.iei  lla\iim  ,s. 
beneficial  result  wliicli  vinild  follow  iieii  to  assni 


sums  of  till'  pc.iple 
!  inemlier.'- Iiip  i.i  ."i 
!  eiil  111, 'll  st I'at 
I  liroireinuii  1  Ic  v,  in 
iea,  ami  your  ofl'n 
j  ronipo.','  a  V ,'.  I  i:v 
.out  I o  a :nl  coin 
I  tlie  imliv:'''luii !  in  H 
, ail, 11:-.  .\la.\  I  (ii.'  i 

;  aood  'iffic's  ol  .Ml 


ipl<'‘s  .'.•n.iii;  .  A'li  ii 
,  'Mllpo  o  ;  o  p;  ,  ,nin 

t  rat  I'  ■■■  n  ii  I  [  1  b  .  . 

V.  bob'  o;  .\.irl  'i  .\nii'' 

nv.n,,  '  l:i.'ii  ri'aclie. 

11'  on  o  I  .111  I el  y.  it: 

n  Ho  ii  ■  ■  emote  v. 

t.i.n"  iie.qieali  ib, 
.Mill’  .\  ,.  oeiat ioli  ' 


urayvn.  I  fleeted  in  the  position  of  the  tnist,  1 1’ci'iod  of  years  and  en  joys  a  fine  re- "  .1 

The  preferred  slix-k,  selling  at  102  j  qtid  comscqiicnfiv  on  flic  \  alne  of  the  iputalion,  .and  oilier  officers  and  Ui-  ,, 

on  thn  market  to-day,  has  after  de-i  g(pp]r  -  iro.'tnrs  are  H.  R.  Dnunmoiul-Hay,  ,  '  ^ 

ducting  dividend  arrears  of  29';:  per.  w,,  i^pow-  of  no  reason,  oul.side  of  vice-president;  R.  K.  Ford,  trea.siir- j  ' 

'  Cnt.,  Jvn  iiiiiicatcci  viilue  of  only  security  niniiiet.  coTuiil ^  l/iin,  ^io*.‘n'tHry :  Thootloro  ’  .  ' 

72.50  a  .share,  which,  on  the  basis  of  ,  yvliich  rniglit  lead  security  Imuscs  Hy  ,  Kipii.  M.A..  all  of  Winnipeg,  and  .At  -  ^  ‘,‘'p,V  'r  ws 
Hie  7  per  cent,  dividend  being  pa'"  '  •nc.imuilaie  Ibis  .slock.  tli'U"  J>  Trimble,  of  Toronto  1 

■and  amply  earned  on  the  .stock,  j  1  laimcu. 

uiakcs  it  appear  a  rather  attractive  j  c-.  le-  T-ri.  aii 

purchase.  Failing  any  arrangement ,  Switch  From  U.  K.  Bonos.  •  o  Exchange  or  INol.  X 

being  negotiated  whereby  arrears  on  1  iiminy  some  .'’i.jG  British  Wm  '  •'t''  a.  siif>.srriber  to  yvnr  paper.  /!  /  /,qq,. 

Hie  preferred  can  he  eliminated,  the  j Conversion  Imiids  anil  nrn  niy  would  ask  yon  to  kindly  advi.sr  me  sniiK  shu 
attractions  on  the  common  are  less  //q,  „f  bUrrlhiy  lately,  the  qm  s.  u'hrttu.i  it  is  l  ompnl.sory  under  llw  ,  panie.s.  a 
•  learly  defined.  If  dividend  ni  rears  ponirs  up  in  my  family  il  it  reoryannafion  plan  for  /he  holder  o'  {  Erdurtio 
on  the  preferred  have  to  be  liqiiidat-  u^onld.  not  be  a  yood  lime  to  .swileii  ti'nG'  yold  ronpon  debentures  o|  |  .Si/er/i, ,7f, 
ed  in  cash,  it  will  doubtless  be  some  f,,  .some  yood  seenril ies  in  (Canada.  I’ra.ser  Companies,  Ehl..  to  .surrender  \  ^/jn 

I'oiisiderable.  time  before,  an.y  eon-  ip,  rirwiny  this  lyiesl ion  the  consul- \^'iiiie  in  return  for  common  stork. -ir  pif ire  In 
■  Idcration  could  be  given  to  the  in-  rration  of  a  rrantm  diridend  tnar-  whether  .said  hnldi  r  ran  retain  Ihese  1 


•  dearly  defined.  II  dividend  arrears  rome.s  up  in  my  family  it  it  reorynnnaf ion  plan  for  /he  holder  id  \  ErdurtionCn..  Pinspn  ify  Miia.s 

on  the  preferred  have  to  be  liqiiidai-  u.'onld.  not  be  a  yood  iimr  to  swili  h  O'nG'  yobl  ronpon  debeiifmes  o|  I  .Si/iir/imL.  mui  Ounisino  Copp-n  - 

ed  in  cash,  it  will  doubtless  be  some  f,,  sonw  yood  seenrilirs  ip  (tanada.  I'raser  Companies,  Ltd. .  to  snrrriidcr  \  ^Hiks.  Ilan  seen  nolhina  rr- 

|•oIlside^able.  time  before  an.y  eon-  h,,  ^-iewiny  this  question  Ihe  consid- \  soiHr  in.  rchi rn  for  mmmon  .stork. -ir  i„f ire  In  any  nt  IIksc  mines  Im  , 
.  idcration  could  be  given  to  the  in-  rration  of  a  irynim  diridepd  tnar-  whether  .said  holdir  ran  retain  these  ,  ,i,.ai  or  two  non  .  mid  am  irondrniia 

auguration  of  dividends  on  the  ecmi-  fi,rr  mith  .security  must  be  hjl.rn  debrnhirrs  and  .still  hare  a  claim  on  ,7  /;,r  .shares  hnrr  mni  value  at  pns- 

mon,  which  is  currcnlly  .'•riling  areonnt,  os  this  .a ef’.s7)7ir,/if  is^lhe  loiupany  (or  their  par  value  re  „„„  f„f,,rr  jirospceis.  Vnn- 

I  round  19  or  20  a.  share.  the  only  one  I  hare  now  payiny  a  arerned  iufrrrsi  iu  the  eveiil  Gc'V  .jq  Ihr  sc  stocks  woniil  'u 


hich  I  qy_  fj-.jrn  Jill  iifierating  stand-  ""fiir/,  /  hold  a  ronsiderabir  ninnuiit  if  a  similar  course  wore  .iiliipti'd  i..- 

the  I  point,  would  app.-ai  to  liavc  .,-onie  ■'<(  shmrs.  a.s  I  <rm  in  complete  dark-  i  individii.als  and  by  privale  .'merpris.'. 
hieh  t'lianee.  ness  about  the  prr.sent  arfirity  ef.s-|lt  would  lie  too  niueli  to  expect  mr- 

I  fori  T-,,„  _ _  ,  „  ,  .  ,  :  well  IIS  to  the  future  of  this  pro-  form  pruetice  in  tins  re-'-ped,  Imi  ,',i. 

anriai  I  (I  J  I  ' pcisit  inn.  E’nr  .some  time  now  iinilative  (piiility  in  hum.in  luHure 

'oin- i  .  '  .1^.  y  "  pm  til  nlor  stork  docs  not  appear  to  1  would  110  dmiiit  result  in  1  liirtai': 

1  di- i  I'l  ■ VI..'*  be  listed  any  more  ainona  the  tojK/ ,  Iielpfiil  rontriliution  from  Hi.-- .-mu  1  • 

i.i  '  ,  T  e  "H-mii.o  stocks  in  Toronto,  o.s  I  In  Hie  words  of  the  imii.n  i.-H  p,„  ,  ; 

1'  .  M  prei.iiin.s  limrs.  and  f  feel  some  ■’Sweet  are  llio  uses  of  ,td\ ersii . 

long  1,^1  •  •  ‘  '  .ippt  .H  01  \  is.i  I  -.  .  ,  onerrn  about  it.  .Also,  please  w  liicIi.  like  Hu'  load,  ii.cli  ami  \  eii 

'  re- !  /:"■-  /■'>nip*'n.v,  which  ,s  a  pioneer  m  '  GoUlale.  onmus.  ueai  s  vet  n  proe  ms  |en,'l 

,  the  (reatmeiH  of  xvet  dintom.te  -1'-,:..^,,,.,,,,.^,..  I  initshead.” 

number ’d^.b.sdarld  'eZhi/wbied  Q"^'"cut  Mining'  i,  may  be  I  inisi  i.  will  ,ie  l.ur.  I, 

do-'^’*  taken  eon.-d.leratilc  Hnu  n  _ —  .  "  .  n  1  — - .  . 

Vj.  ,  (iven.ome.  Howe’-ee.  Hie.s,'  have  all  _  ^  _ 

'  1  !icen  pri  lty  wel!  overemiu'  now.  u  B 

I'la  lined.  I 

*  s,  H,  f-  I 

Three  B.  C.  Mines.  i  *~TOr'y51-_[ 

•  t  /  have  been  holdiny  tor  sonu  limi  I  ~ 

^nc  yniiK  shares  of  B.  ('■  Minhiy  Co’ii-  I  yj-Ts .  § 

^^('' ,  pqiiir.x',  as  follows  :  Plmiel  .iliiirs  .V  I  .-1*"  mJ 


Ibis  inr,)orta:ii  iiiidevi.iKins  ? 

Ilaxine  .s.iid  ;.o  imieli,  ma.v  I  lias 
tell  to  assure  xmi  lliai  1  am  not  ilH 


ailopti'd  l..•  'll|■  Hiose  wl".  an  I'lniie  lo  look  1i 
.■III erprisi'.  (  gin eriinu  ■  '  I  Im  'li’.ection  and  ."Ui. 
xpeel  III!'- Heiiaiici'  rimii  ilu  aliiiia  and  omega  , 
(■(.  liiil  .  ',u  I  lu'ir  ex'i  'U'lU  •'. 

in  luHiU’e  '  /After  a  ipiaite:  ni'  a  eenluiy  of  .'.x 
I  I iirt ill';- ’  peril  •ii'i'  in  piibli.'  life  iioiwiHi 
I  1  1.-' .-mui  I  stamliiu;  al!  1  iia*  lias  oceiirreil  in  re 
•  I  lin,  '  :  eeii:  y  .'a;  .  p'p.i '.'en  1 1;.  lo  III,'  eon 

.tdxersiiy.  Iraey  t  bi’oinlmni  tiu'  world  I  .’it.i  o 
ly  and  yen  opinion  Hiai  H'c  In'si  noye.iK’d  .'-ini, 
(■  Ills  .jeui  l  'is  111,'  ,"He  in  uli;,-!!  Ill,'-,'  is  in-is 
;  biisin,'.'";'.  in  novei  nnu'ui  .in,!  le.i 
I  lie  InirrI,  .qiiy  ei-Tmu  lU  i'>  le'sine -s. 


Nickel — Can.  Induslne.s, 


I  rfiiddritf/,  lehile  the  frrliny  of  briny 
I  fff.Arii  care,  of  in  de,  li>iiny  years  is 
\at  all  time.s  pre.senf  I  leould  nf 


What  is  your  opinion  of  nt  f/i’-i  coi/r.s'o  leant  lo  and  f.rprel  to  make  .inn  as 


I  vcnliially  irorl:  into  a  strouy  fitian- ^ 
eiyl  conditUin.  j 

1  ivoiild  also  h(  ylad  of  your  opin- 


a pprrriated.  "F.  .A'." 

I'iarly  in  H*;:.'!  N'ieoia  Mines  and 
Metals,  Lfil.,  purelia.scd  Hie  liol'liiifis 


time,  huyiny  a.  few  sluirr.s  of  Inter-  mrirr,  than  o'li'r.  (tnd  wish  you  to 
national  Nickel,  and  it  .uou  have  any  kindly  advise.— “S.  E  " 
information  on.  Canadian  Industries,  '  . 

Which  I  believe  has  a  meat  future  .  Jour  .suggoslioii  Hiat  your  Brit- 
for  its  wrapping  material  around  Gonvi'rjui  Duiids  should 


to  Ihe  Vlfcrt  on  Caiwdian]  of  Planet  .Min,'  A  Keduetiou  (bmi- 


(iiiil  wish  you  to  ‘  (loveriiinriil  bonds  in  the  event  of 


bread,  foodstuffs  yeurralty, 
eiyars,  and  so  forth. — "B.  C." 


C(ii(/.  ''9  disposed  of  at  (lii: 


United  Htotes  enrreney  inthitioii.  - 
Writ-  ’ 

ould  Under  tlie  term.''  of  a  reoi'ganipa- 
wiHi  fioii  jilan  sueli  as  approved  bv  sc- 


jian.v  lor  SiHO.ijfiH,  payable  i.v,'r  1 
period  o.  years,  Tlie  interesl  m' 
f'lrmer  .'  lia' etioidei  s  in  I’innel  pu,- 
periy  wa;-  xvip-e,!  out  bv  bankiupi.y 
proceeding.'.  Ihe  .SiOH.OOO  involved  m 


sterling  at  a  sulistantial  iiremium  tc>  eurily  licilders  of  1^'raser  Companies,  the  deal  not  b  uig  .sufficient  I, 


o,  -...iv  I- .  Canadian  dollar,  is,  ol*  course,  I/iuiifecJ,  il  is  otiligalorv  for  de'ien- ,  rlnims  .if  creditors,  flowevcr.  vi'iid- 

-At  to-day's  price  ijf  ov('r  20,  flic  ba-sed  on  the  fact  that.  Ii.v  tlie  sale,  ifure  holders  to  turn  in  their  deben- i  ors  of  Hie  l>onolioc  claims  yvln.i  r.  ■ 
slock  of  International  Nickel  ap-  yfm  would  obtain  Hic  n,l,.iitional  jirci-  tiires  for  exchange  into  common  'ceived  2.000.000  slinres  cif  Nicola,  fm 
pears  to  be  fairly  gnncroiisly  pricecL  yjj  ivpi-csenlod  liy  the  existing  [irein-  -stock  in  accordance  with  rcorganiza-  •  their  property  have  set  aside  l.io.- 
It  is  true  that  Uie  company  has  this  imy,  oq  (-go  poiuui.  timi  jilan.  Tlie  securit.y  liotder  has  000  of  these  shares  for  distriluii ion 

year  shown  a  remarkable  recovery  j(  shoiilyl  he  reineinbereiJ.  of  of  course  tlie  privilege  of  ojiposing  (is  a  gift  or  donation  to  foruu  i 

in  earning  power  and  that,  on  the  eour.se,  that,  ns  .aji  offset  to  this,  the  terms  of  .any  reorgani;-;atiou  Planet  sharehokJcni.  Thr.se  sin,  9  ; 

basis  of  operating  resultj?  for  tlie; you  are  obtaining  an  abnormal  re-  selieme  whieii  may  be  propn.se,^  at  "are  available  lor  holders  of  tlie  >1,1 

past  six  months  and  the  outloeik  foriii^um  on  your  invest iiunt  to-day  b,--  the  time  when  tlie  plan  is  submitt9d.  i  pln.net.  certificates,  on  the  lissis  of 

1.034,  the  resumption  ot  dividends  i>ii  ,  of  the  relatively  lugh  level  of  However,  if  and  when  Ihe  jiropo.scci  ;  1  Nicola  for  every  two  I’lanel  lieid. 

the.  stock  seems  a  possibility  in  tii?' j  sterling.  This  increased  reliini  you  '  plan  reeei\es  fiie  approval  of  tlie|  The.se  Nicola  sliares  are  held  1:1 

comparatively  early  future.  H  would  be  saerificing  by  selling  ju.st  majority  of  ,  a(  h  class  of  security- j  e.sc row.  In  addition,  the  Planet 
■should  be  borne  in  mind,  liowe.ver,  „ow  nnd  switi  hing  into  a  Oanadian  '  holdei  :7.’ tiie  mitiorily  must  accede  to  ,  sliareholdcrs  ar,'  a,  cord9d  the  rigtii 
that,  even  if  dividend.s  were  re.suni-  bond.  On  tlie  oHier  lianci,  higli  tlie  wi.'-lie.s  of  Hie  majority  and  ex-  to  liny  one  addition, a!  Nicola  sliai  ' 
ed  on  the  basis  of  .ft  .a  share  xvhieu  grade  Canadian  boiul.'-  normally  firo-  change  Ids  sccuritic.s.  'at  50  cents  per  :  liare  for  every 

i.s  the  maximum  disbiir.semenl  likely  !  vide  a  yield  of  at  least  1  per  cent.  I  On  ,  (uisiilecalion.  it  will  he  ob-  shares  of  I’lanci  licld.  The  sliarc.s 

1.0  be.  considered  at  thi.s  time  the  grojitcr  than  liigii  grade  British  vionu  to  you  ihal.  in  the  event  of  i  available  for  purchase  are  not  .-'Uli- 

stock  would  still  be  offering  a  yb'Id  bonds.  "  ;  a.  largi'  proi-'oriion  of  debenturo- ,  ject  t,o  eserivyv.  Planet  stock  certi- 

of  less  than  li  per  cent,  at  to-day's,  pos.sible  veiiic.l9S  for  a  switch  Jiolders  agreeing  wilh  the  term.?  of  '  firatc.s  may  lie  deposited  with  tiw 

market  levels.  jiiito  Canadian  lionds,  we  would  sng-  |  reorganization  and  exchanging  their  Montreal  Tnn-t  Company.  \’’aiico'!- 

Internatlonul  Nickel,  oi'  course,  oup  (eru,  c.  N.  H.  '  debentures  fm  common  stock,  any  ver,  lo  sccuk'  Hi  '  N'ieoia  .shui  o.s  in 

has  for  many  year.s  been  a  popniai  •  Dominion  guaranleed  boiid.s,  such  as  future  si rcngtlicning  of  the  position  ;  exchange 

trading  medium,  not  only  in  the  Jtii- I  c,  ixj.  „j-  hi,',.!,  C.  N.  h.  -ic  of  file  eoiiipiaiy  as  a  con.scqnoncc  j  Directors  and  oificet  .s  of  Nicd  i 

odian  market.s.  tint  also  in  New  York  I  of  1957  or  C.  N.  R.  5'-;  of  19.5-1.  '  thereof  y''”""  her.ofit  „,.o  p  p  Bam  roit.  I't esident ;  t’.  .-v. 

and  London,  and  this  fact,  c.ombin- I  Any  of  fhe.se  isstnxs  would  provide  ;  of  tlie  simdt  minority  who  refused  lo,jMoon,  viee-piTsid-.'nt  (HuI  mine  mail¬ 
ed  with  the  impressive  past  record  :  yon  with  a  vield  tn  excc.s.s  of  H-xchange  their  S9,  nritics.  In  other  agci ;  M.  F.  Rrdofx .  New  A'oik  ir- 

, and  future  posbibiiilies  of  the,  com- j  which  would  be  higher  than  that ,  words,  Ihe  .-aerifice  made  by  the  vestment  banker  and  nietailui-i-al 
pany,  and  also  its  tremendous  re-  uo,,v  obtainable  from  your  British  '  larg.T  proporlion  of  Hie  debenture-  engineer;  Ira  A  .Ai'liiller,  altornev 
.sources,  provide  speculative  attrac-jvvar  Loan  .'5 ' c, .  veil  taking  into  holders  would  iie  more  directly  to  the  m,.w  A'ork;  P.  A  Aiiams.  .lerrc'.- 
lions  for  the  issue  which  could  easily  oonsideralion  "liic  jircmiiim  on  slorl- |  benefit  of  ih,'  minorily  who  refn.sed  City;  Leo  Hancrcii.  A'ancoiivci  a' 


However,  vcn-l- 


bc  used  in  anything  like  a  favorable.  ^  big.  Ho  approve  Hie  reorganization  f 

market  to  put  the  slock  up  eon.sid- 1  y  ilhaii  t-i  the  company  as  a  whole 

erably  higher  than  it  is  selling  all  ^  •  i«  /-  I  The  cHect  of  currency  inflatioi 

lo-day.  I  GoIclside~Waysic!o_God  s  !  fuJp,„u,<l  states  on  rWiian  c 

Canadian  Industries,  wilh  Its  wide- j  Lake,  ermnent  boiids  would  be.  if  .i 

iy  diversified  production,  its  efficient ,  ^  ,  ^  snb.senlwr  to  inmr  paper.  /  i  merely  an  indirect  one. 

.and  aggre.s.sivc  management,  it.s  out-  obliged  by  your  .sendiny  me  \  -Y-  Y  -v-  -y 

standing  financial  condition,  and  ,  your  opinion  of  bmtiny  units  in.  Gold-  f,  _l  -r-  Ran-v  HoliinCTe 
impressive  jia.st  record  of  eaniings  ,  Compmiy,  oud  if  -lyow. ,  Hn-— MOlIinge, 

under  anything  like  norma.  liiiMtiess  |  any  information  as  to  who  fhe  j  Snc'rntl-Goi'don. 

conditions,  appenr.s  lo  have  din  etoi  s  are  and  their  prospects.  !  u  iit  uou  kindly  favor  me.  u 

unusual  jiossibilities  in  the  event  ot  ,  ,„„ir  ...inmuition  reyardina  Cons 


to  approve  Hie  reorganization  plan  |  y\  New  York 

the  tJnitt'd  statison  Canadian  Uo\-  .  .  i,,*.,.,.., 

ernment  boiHl.s  would  be.  if  -any,  !  ,Y  ‘  . ,  o’  mtc.,... 

Pinmei.i  •>''|in  the  Rrospenty  property  tuid  tl.e 

merelv  -'U  ' '  ;  Syndicate  2 1  iicr  I'Cid-  The  prop-u  'x . 

'*'  _  jwliirh  Iie,s  adjaci  ut  lo  that  of  Preiii- 

onsol.  Tin — Elarry  Hollinger —  icf  Gold,  was  deveix'ped  by  Preniiei 

SNci-i-itt-Gordon  1  vigorously  for  a  lime,  and  rich  bu' 

Mnniu  tjioiaon.  doposits  were  opeu- 

Wilf  you  kindly  favor  me-  with\(,(i  up.  pue  to  Hi'  drop  in  .silver 


jiiire  way  io 


STIlEiXOTHEIV 
lOIJR  CREDIT 
I  m  IU  o  cl  i  a  I  o  ly 


iTrrER  ALi>,  the  sircugtb  of  a 
company  depend.',  on  the 
strength  of  the  individuals 
who  guide  ita  destinies.  Credit 
organizations  realize  this  fact. 
Consequently  they  arc  placing 
greater  importance  on  the 
amount  of  insurance  carried 
by  the  Company  on  the  lives 
of  its  "key  men.” 

lii.'-urance  on  the  lives  «if  lead¬ 
ing  executives  and  technical 


JUAIL  TRIS  tOrPO.X 


1 'ttf  Ft»cat-Wrfct  Liic  AhJHiiiiiur  Cn 
Wii-itlj.rg,  Man. 

1  am  .nfrresf^d  in  your  pUd. 
pirlp 'iUff.  DfpL 


r- 


improvement  in  econo- '  ^B’inion  of  ,  some  inlormation  reyardiny  CousoH- \  Prosperity  operations  wer- 

mic  ^  bu  sE  Sitions  withm  '  dated  Tin  Mines  t  orporation  //«uc  stopped,  becau.'^o  costs  were  higli 

'Mhi-U  any  nuirkct  value,  nud  icJierc  Work  will  probali’.y  be  resumeef  d 


men  is  an  invaiu.tliic  ,ir.sci  l«» 
any  conipain.  Iu  iiie  ♦'\ant  of 
«leath  of  an  iiiiporidiJl  oflir.er 
or  partner  ii  provides  jmnird- 
iate  casli  lo  liqiiidale  bi.s 
interest  or  pav  off  other  obli¬ 
gations.  It  aAoids  tlie  eni- 
barrassmeiil  of  dealing  with 
his  estate.  It  slrenpiliens  the 
company's finaiici.ii  po.sition  at 
a  time  when  it  coiiie,s  iimier 
critical  insprclion.  It  axoids  a 
strain  on  companv  resimrcc-s. 

The  Great- Wkst  Ijn:  .Vssnr- 
ance  Company  has  a  plan  of 
particular  interest  lo  every 
business  director  aa ho  can  ap¬ 
preciate  the  part  life,  insuranee 
can  play  in  strengthening  his 
organization  and  credit  stand¬ 
ing.  Full  details  will  he 
.supplied  svithout  obligation. 


is,  ttiroug'h  its  various  divi.sion.s.  an!  The  Goldside  grou|i  ot  claims,  eon- j  >  |  silver  piice.s  go  ui'i  t  ciably  higher. 

Impcrtant  factor  in  the  chemical,  ■  sisfing  of  approxlmutcly  12  claim.s,  ■  Also.  I  wouUi  appieeuite  your,  Qu.atsino  Copper  Cold  Mines  at 

fertilizer,  salt,  paint  and  varnish,  1  is  situated  between  Kralorne  and  i '■'P"''""  i report  ha-.l  '^10,900  in  curn'ni 

and  other  industries,  while,  of  j  Wayside  in  the  Bridge  River  district ;  folhm  iny  sloehs  .  i  as.scts  over  and  a’.mv,'  liabilitlc.s.  The 

rxiur.sc,  it  controls  the  bulk  of  tliojof  British  Columbia.  Development!  Bmry-Itomuyci .  property  ha.s  b  n  inactive  durin.g 

cxplo.sivo  biLsincss  in  the  Dominion  ’  woik  done  on  the  property  to  cl.alo  ’  Hhcrrilt-ftordoii^  ^  ^  j  (be  period  of  Ui’.v  <’npj)er  prices,  or? 

and  i?  Ihe  large.st  producer  of  am- i  has  resulted  in  the  location  of  two'  C*"'  grade  of  ore  Hid  not  permit  of  a 

munition  and  fiise.s  of  all  kinds  :  veins?,  one  42  feet  in  width  and  the!  t1i9  stock  of  Con.solidatcd  Tin  Cor- ;  profit.  At  a  .spcial  meeting  ot 
here.  '  other  over  12  feet  wide.  Plans  cnll  I  po ration  is  not  listed  on  any  of  the  j  shareholders  in  June  last,  director.s 

The  most  recent  development  of ;  for  a  1,000  toot  cross  cut  to  explore  1  eastern  markets,  and  its  value,  if  were  authorized  to  bocorne  interest- 
the  company,  the  manufacture  of  1  the  surface  indications  at  depth. !  any,  is  apparently  negligible.  Lat-  ed  in  gold  or  gold  and  silver  proper- 

cellophane  Canadian  rights  for  I  Units  of  this  Syndicate  which  have  '  est  advices  in  connection  with  the  ties,  either  alone  01  m  association 

which  it  obtained  through  its  asso-  been  traded  for  some  time  will  later  j  company  were  that  the  president  had  with  other  companic.'i. 


GREAT-WEST  LIFE 

ASSURANCE  COMPANV 


■BA9  •FnCEt  WINNIPE« 


THE  FINANCIAL  TIMES,  MONTREAL,  DECEMBER  8,  1933 


Banker  Appointed 


NEWS  OF  INSURANCE  AND  BANKING 


INDEPENDENCE 


October  Bank  Statement  Reflects 
Dominion  Government  Financing 


he  SUN  LIFL  will  guarantee: 

To  iHii/  you,  when  you  reach  the  age  of  65,  a  Retirement  Income 
of  whatever  amount  you  may  determine,  for  the  rest  of  your  life. 

To  jiay  to  your  estate,  should  yoU  not  live  to  the  age  of  65,  a 
minimum  amount  of  the  whole  of  the  depo.sits  you  have  made. 
Profits  may  be  applied  to  increase  the  benefits,  or  to  reduce  the 
depo.sits  required. 

The  Retirement  Income  Rond  makes  you  your  own  pensioner 

Your  iienrcsf  Sun  Life  ayent  ivill  hr 
flind  to  furnith  full  portirularfi. 


I  Dividends  On  Policies  In  First 
Half  of  1934  Same  As 
In  1933 


Anniuim-eiiient  is  nisde  by  iho 
(’nnada  life  Assurance  Company 
that  the  re.eular  scale  of  dividends 
employed  durins  I't'o;’  will  he  con- 
thuied  for  a  six  nioiiih.V  period 
I  eoni-inoncing  .laiiuary  Kst,  IfcM. 

I  Maturity  nml  persistency  divi- 
■  dends  which  were  iiitrodiicod  in 
R'lle  are  aiso  being  contimieil  and 
under  annuai  dividend  poiicies  wili 
I  bo  larger  in  U'"  l  as  hereinafter  cx- 
I  piained.  .Matiirit.\  liivideuds  will  he 
'equal  to  the  sum  of  the  Ihell  and 
l!»:’>t  annual  cash  dividends  nr 
jiaid-up  additions,  depending  on  the 
nothod  of  application  of  dividends 
selected  by  the  assured.  Persistency 
dividends,  as  in  will  he  50  per 

cent.,  of  tlic  corresponding  maturi¬ 
ty  dividends  and  w  ill  be  payable  in 
1!).34  on  policies  twenty-five  and 
thirty  years  in  force. 

Under  five  year  dividend  policies 
the  basis  employed  In  If), 'll  for  ma¬ 
turity  and  persistency  dividends  is 
continued  in  15)34. 

The  rate  of  interest  on  dividends, 
and  proceeds  of  policies  left  on  de¬ 
posit  with  the  company  will  be  I'A 
per  cent-  per  annum  where  inter¬ 
est  payments  become  payable  dur¬ 
ing  the  first  six  months  of  1931.  i 


‘Appeal  Court  in  Montreal  Re-i 
verses  Decision  on  Domin-  , 
ion  Gresham  Action 


COMMISSION  REFUND 


the  insuranre  community,  as  defin¬ 
ing  tlie  rights  of  an  acent  to  claim 
his  eominissit.n  on  unearned  prem¬ 
ium  on  a  cancelled  polic.v  was 
brought  down  ihi.-'  week  I'V  the 
Court  of  King's  Kencli,  in  Mont¬ 
real,  sitting  in  .spneal,  iti  tlie  casr 
of  T>omiTiion  Gresliani  (ruaranici 
&  Casualty  Co.,  in  liquidation  vs 
\V.  P.  Croi'ks. 

The  decision  which  rc\crsc.<  a 
.lud.gment  of  the  Quii'cc  Superior 
Court,  holds  that  .in  agent  of  an  in¬ 
surance  eompany  i.-^  not  entitled  to 
retain  the  entire  conimis-^ion  lui  pre- 
iniiims  paid  on  insiir.nme  poheios 
'whirl)  hiivc  hern  (aii'-eiiod  ai  c.  ro- 
.sult  of  liquidation,  but  'tiai.  on  fhe 
leontra.ry,  be  mu,-^'  pa.'  ”  the  eom- .  pm  k- 
ip.iny  the  amouii'  of  pitu;-  ce|- 

lected  at  the  ta]T  'be  C'*mTtan> 
xrenl  into  liquid.ituu.  'og'tb.ev  wiCi 
a  f'lrther  stun  re|v--  s  i-.ting  ,-oni- 
Tnissioii  on  the  unecMU'd  n 'rtion 
t'f  premiums  on  .  oiicies  r,,nccr.c,i 
by  the  liquidation. 

.Action  was  talvcn  b>  the  '  rowtt  i 
Trust  Co.,  in  its  ea.pacit,'  ot  ItqiPda- 
tor  to  the  coMpauy.  agains*  W ,  1' 

Crooks,  an  agent  of  the  Doniinior. 
Gresham  tor  tlto  iciurn  I'f  .''UC'i' 
amount  of  preir.nuus  oollecied  and 
tT)  its  hand.'  at  the  time  of  liqiiida- 
rion,  Seth  Ai-iy.  i:'2S.  and  f<ir  a  fur- 
1her  stun  o'  amount  of  coni- 

mi.ssion  on  the  unearned  portion  o 
premiums  on  policies  i-auccUcd  at- 
ler  liquidation, 

N,  Tl'.e  .Superior  Cc’urt  conde:rincd 
^lie  agent  ti.  return  the  to 

the  .liquidater  hut  denied  tlie  la 
ter's  right  to  recover  tlie  iinoarned 
commission,  i-'roui  this  portion  n’ 

•the  .jud.gnient  the  liquidator  ap- 
-pealed  and  tin-  c.iiirt  of  .\ppea!  re 
Tcrsod  tiir  .iudgmcrit  of  tti,.  Supc- 


Sun  Life  Assurance  Company 
of  Canada 

|Head  Office 


Cirruialinii 
Ofmltiion 
f  inatico.  rlP 
f’jovincr^ 

T>rman(l 
Sr»vinp« 
f'l'fwhrTo 
Thanks*  K!-«owhf'r»' 
i  K.  T'alii'  rp 
I'llU  pavtiMo  ,  .  , 


iDn.n^r.in.s 
I  ’.“iw 

-'x 


Montreal 


,T.  R.  French,  who  has  been  ap- 
pointcvl  Ireas-tfcr  of  the  City  of  Ver¬ 
dun,  ad.ioiiiing  .Mont tea!,  assnine.s  liis 
new  duties  after  resigaiiiig  as  super¬ 
intendent  of  'iranehe.-t  of  DanqueP.eo- 
\iiiciaIo  dll  Canaiia. 


.(tc'.i  I 


iTPITt-St  iteni 


\rt  I.ialiilities 
Kpsrrte: 


Staff  Appointments 


A  Piir^I,?  Mfiliml 
rmnpaiiT 

Kwry  dollnr  of  si,:r 
plus  Fnnilnfi:!«  bp|n^^5^ 
to  poliuj- untl 
Is  either  actually  po:»l 
or  allotted  ra^h 

fllvtdendH  or  bold  In 
fnirt  fo*-  future  dui- 
trib'itlon 


Assurances  in  Force  (Dec. 
.*il,  103'-’)  . .  $517,967^74.00 
Assets  ,  .  $1»'’,I9S,392.72 

iSnrpIiis  Funds  and  Contin* 
genej  Keserres— 

$11,853,105.73 

Th«  Mutual  Life  Assurance  Co.  of  Canada 

llrail  Offira  -  Wuirrlco,  Ont. 


llVNh  01  MDNTRI.Al,  i'H \M1FS. 

A.  ,\.  lieid,  formerly  m.-iiiagcr  of 
the  think  of  lontrcal  at  •'obdeu. 
Out,  lias  heoii  appointed  manager 
at  Krowiton,  I’.y.  J.  C.  IVisc- 
mnu,  formerly  of  Knowllon,  has 
been  made  manager  at  Walker 
Hoad.  Halkc--.  ille,  Ont.  K.  G.j 
Ro^.-;,  formerly  manager  at  Walker 
Road,  Walkcrvillc,  has  been  ap- 
I'oinied  111  iinagor  ai  Little  Cur- 1 


hatio 

'Ccnliil  ni-,or'«-: 


Source  of  Strength 

Of  Canadian  Dollar 


I  0.1  ft' 


Washington.  Canada's  exports  to 
tlie  United  States  for  Octohej-  show- 
‘■>,847,565  over 
corresponding 
according  to 
United 
Commerce, 
s  country 
$19,618,097 
in  October  last 


ed  an  increase  of 
figure.?  for  the 
month  of  last  year, 
statistics  published  by  the 
Slates  Department  of 
Canadian  exiKirts  to  tl 
for  the  month  totalled 
against  ,$U 
year. 

A  small  increase  was  .s 
United  St;ites  export.?  fo  the  Do¬ 
minion  which  In  October  this  year 
totalled  $22,119,86.5,  against  $20. 
■03.686  in  the  corresponding  moutli 
of  1932. 

Thus  Canada's  unfavorable  trade 
balance  xvith  the  I'nited  States  for 
the  month  was  reduced  from  $6,- 
733.15-1  last  year  to  $2,531,768  in 
October  this  year. 


.:os,i-:i  i.f.'a.eoo.im 
.  '.iH'.fiiHi  M  ijn.cnii 

.Or  i.Onii  p;-j,''i>ii,ooo 


-■.».a.^T_E.cflON 

NTARLIO  “ 
aFQUITADLE 


t/.5.  Life  Companies  to  Use 

l^ew  Basis  Stock  Valuation 


finCr^rarine  I^imnce  0mpmtf 

PMVlDESCE,Rt 

l.iabHily  Guaranteed  hy 

7  he  Ph  oenix  Ins  u  ranct  Co. 
oj  Hartford 

Total  Assets  over  $40,000,000 


Lire  ANO  ACCIOCNT  lN!>UP*NCg  COHPANy 


The  satisfaction  policyholders 
have  in  their  contracts  with  this 
Company  offers  the  basis  of  op¬ 
portunity  for  its  rapresentatives. 
Assets  exceed  $8,200,000. 


Ac"  5  "  .\  U'-w  basis  fo:'  the  day  of  the  .'ear.  aim  wi'.I  avoid  the 

valuation  o'  r  o;  !;e!il  lu  Mie  in- jdisad'antago.'  of  i  xiieme  I'luctu- 
'csimetu  i'o'  ‘io’.ii,  i  t  l.fc  :iiai;raucy  I  atiiiiis  tliat  are  f,:-  .  cut  ia  jierinds 
.'ompanie.s  "a.->  unio-jnced  li.'liow- j  ot  tioom.s  and  df|):  c.s.sioti':. 

,ng  a  nu'fting  of  :h  .Na'ioiia!  ‘.0:1-1 
■.  I  ii'ien  of  Insmanc'  i'(>mmi'ioii 
:cr;.  tills  week.  Uur  '..be  past  2  ycar.- 
Mi'.c  method  of  val.iatioii  u.'-c.I  l.a, 
btrn  ba.'cd  on  average  ma'kci 
'.lines  of  the  sfciirli;'".'  over  a  lim¬ 
ited  period.  The  ;ir  w-  h<i.s;s.  "  iuei. 

"ill  he  used  by  iq'-'  m.^unmee  (.0111- 
panics  in  preoaring  'hei'  f-.mi'o.u.i’  ' 
statements  for  'i.e  eui-ii  r.'.  'O.ii'  '  p 
along  .=omc";'.u  .'miilar  line,-  o-  - 
that  used  in  tie  •.■a’ua".o;i  'fl-.u,'.: 
in  "inch  the  au.Mr'i.'auon  s.  s'- in 
in  use  and  of  m-er' ras-'s.  :n  "a,  ii 
'■>ook  VilluCS  a-.  Pik-'Ii.  Ill  I'g 
"iiy  the  eon'-m.iti  .  !'0'V'  it.-  ap-  > 
precintion  of  .  rg  ier:n  PniM.e  a 
apply'ng  to  t  'e  insuranee  mvi  , 
men;.-,  . 

'I  be  decision  e.'  ff'c;  i  n'emo-i 
"•liieb  was  uminimousl.'  -ipiirnvo  <- 
j  by  t'ae  Cl  -Mii. i,-iei’s.  iiro'’'!- 
m'lat,  life  in-'g-.iiu  e  tonfei-(-n -e,',  ii  I 
preparmg  l‘i‘-.r  finam.:';!  .statr  r 
men'.'*  for  tin'  eur:-nt  year,  m.r.  .i 
i;.**'  :n  the  valuati'.'ii  of  their  .'•-toik  *> 
i  !if.'.dmg.''  boo'iC  *  (ost.  whiehe'i  i  :i 
is  I’ac  low--' ^  in  file  ;.ggri  gate,  “pr*-  1 

vid'.d  the  Mieomc  rccei'i-'i  by  r-nf*  i: 
j  companies  on  such  sioeiis  fiiiring 
each  of  'the  five  years  preetdiin-  " 

■the  date  o'  vaiuation  slia'I  ti-.i'i  n 
i  hern  ;it  till'  rate  r.nf.'ieiert  t;,  7111  e-  ji 
ithe  intere.sf.  req'uir'd  to  maintain  f, 

[polii-y  re.servrs  and  ot.!:er  popi';  n 
obligation.s  and  provided  fu’-tle - 
tliai  the  net  inveptiimnt  ineonu.te 
eeived  b>  such  iom;>an;i-s  on  t'- 
ledger  assets  sh.i.ll  not  liav*-  !.*•  ■  q 
Ic.ss  than  requirid  to  maintain  ;'a  ,1 

reserve.  This  sp-iil  no'  aie.p  o.j 
stocks  of  coriinraJ  ion.'  di  '•■  teiv.-'T'-  l-i; 
sliip  nr  similar  .st.u'i.'.  1 'm'i  .-i-  j'; 

used  herein  shall  b*-  Im'd  to  'nriii'b- 1  >n 


ESSEX  &  SUFFOLK 


G  Go'Viin  lias  been  ap- 

( pointed  acting  manager  of  the  Rank 
iof  Toi'onto  at  l-'airliglil,  .Sask.,  in 
.'iieei'ssion  to  G.  Kay.  Mr.  Ka;- 
has  in  en  appointed  manager  at 
I’ret-ec' iile.  Sask.,  in  .stiecession 
to  I>.  I-'.  .Toyee.  Mr.  .loyce  lias  iieeii 
made  manager  at  Trenton,  Ont.. 

I  sin  eeeding  11.  R.  Warren.  .Mr.  W  ar- 
j  roll  lias  lieen  apnoinled  maimgov  at 
I  Finiieevvalirs  Avenue  hranelt,  To- 
j  ronto.  in  .sticeesr-ion  to  W.  y\  Me- 
i  I  h  O.'’- 

(1.  (■  Cornwall  of  the  M'rsiern 
1><  partiiierit,.  Winniiieg.  has  been 
iptiedntoti  matiagf'i-  oi  ttie  liank  a' 
Madison.  Sask..  in  suercssic.n  fo  M 
1;.  Kert.  .’d.  Kerr  has  iieen  made 
manager  at  .Mtizenoil.  Sask..  in  suc¬ 
cession  to  ,1.  i;.  Conn.  Mr.  Conn  lia.s 
la.en  <i|ipninted  nianager  at  Van- 
gimrd,  .'task.,  in  .succession  to  I-’.  C. 
.^illla^d.  .Mr.  Millard  siiceerds  H. 
l-i.  (.aiitlx'ti  as  nianji.ger  at  Uniin- 
'illc.  Gni.  -Mr.  IgiiititcrI.  Iiti.s  been 
aniioniti  d  inana'ger  at,  Newmarket, 
Oiiturio.  sneeeeijing  F.  .M.  Li.ster, 
will)  i.-  f'lifing  on  pension. 

'■  1-;.  Iteirnes.  fornieriy  of  flie 

Western  liepartment.  Winnipeg,  bus 
liei'ii  appi  inted  manager  a'  Ken-  j 
■Pi.  ::.,  to  sueiced  W.  .N.  TJrad- | 
■dr.  Rradlry  has  Iierii  made  1 
■■■  at.  l■i!^lvaIe.  Out.,  s'lcceed- 
F:.  I'liesier.  j 

.  Ibu  ns,  fornieriy  of  hcaii  of-  | 
of.  bits  iieeti  app'iinted  man-! 
I  I'ri'cmori  .  fint.,  in  Mie.ces- I 
R.  T.  Fi  rgiison.  wbo  i-  l  e-  j 
m  |>ensiori.  1 


Metropolitan  Offers  Agents 
New  Compensation  Contract 


Equitable  Insurance 
Society,  Limited 

of  England 

STADUSHEU  liut 
Owned  by 

Atlas  Assurance  Co. 

of  London,  lint. 
CoinbincU  Funds  over  $60,000,091 


\  in  "•  form  id  iigenus’  agree- 
ntiracing  .i  new-  method  of 
■atjiqi  fur  weekly  and 


Bank  Cfearincs 


•It 


October  Bank  Debits 


^  Hank  clearings  tn  Canaria  for  tbr  week  rndinfif 
Novrmbf  r  30th.  and  cotnpari^one  with  the  nanoc 
week  la?l  year  follow. 

ir*33 


George  Lyman  &  Son, 

MMITKD 
General  Agents 
<00  Victoria  Square, 

Montreal 
Uarq.  6241. 


Montreal 
Toronto 
Winnipeg  .  .  . 
\  anrouvrr  . .  , , 
Ottawa  .  . 

Hamilton 

Qurbre . 

T^ondoi) 

Halifax  .  , 

f'algary  . 

Saint  John  .  . 
V'ictoria 
firgina 
Htimonton . , 
Hrantford 
Kingston 
fVtcrboroiJgli 
Wirdsior 
Fort  William 
Sherbrooke 
Kitrhonrr 
Moose  Jaw 
N.  Wt  sfminstcr. 
Saskatoon  .  . 
Moncton  . 
('hatham 
Sarnia 
Suflbury 
Modicino  Hal 
Piinrc  Albert 
I  fthbridge. .  . 
Tirandon  .... 


f*r*.:i3i,o:>J  70.n6i.884 
J*n,20o.930  77,473.6.a3 
.m9.758.360  32.199,222  ' 
i:).372.977  11,617.766! 

3.764,6.33  3,932,456  ; 

2.931.720  3.310,047  | 

3,42S.9.'>2  3.350.888  | 


Total 


ijiirbpf-- 

Mor.trral 

Sherbrooke 


Total 


Ontario 

Brantfonl . . , 
I'hatham 
Fort  William. 
Hamilton  . 
Kingston  ,  . 
Kitchener  . . 
latndon  ... 
Ottawa. 
J’oterbt^rough 
Sarnia 
Sudbury. 
Torf»nr4»  . 
Windsor  . 


531  Medicine  Hat 
(iOO  Prince  Albert. 
670  T>rthbridg«. .  . , 
Brandon . . 


906,683  982,858 

1,131.18.5  1,182,323 

1,765,643  1,701.736 

1,288,336  1,474,085 


7. 470, 08-5 
4,433.917 
4. 207.788 
41.515.81 ! 
4,788.689 
8,207.136 
26.296,031 
89,546,033 
4.01.5,858 
9,224,939 
3,211,845 
07.167,953 
17.265,633 


8,290,1.33 
5,759,323 
3,H70.4‘.2 
14.493,757 
4,100.559 
9,109,234 
28.206,51 1 
106.763,093 
4,190,654 
7.382,911 
3,801,299 
1,031, .562.060 
14.41  1,146 


1.350,224.218 1.116.020,703 


DOAIESTIC  AVATER  HEATERS. 

Produotio-n  in  Canada  of  water 
'aters  for  domestic  use  numbered 
.87!)  units  valued  at  $235,672  dur- 
g  1932.  This  total  included  9,321 
Rctric  heaters  at,  $93.,54-l  and  15.- 
8  gas  heaters  at  $142,128.  The 
e.ctrie  heaters  included  3,557  of 
e  circulating  type.  5,417  of  the 
imersion  type  and  347  of  the  stor- 
e  t.'ink  type.  The  gas  heaters  In- 
iided  823  of  the  auloniatic  type 
d  14,735  of  the  non-automatic 
pe.  I•''iftcen  concerns  made  elec- 
c  water  heaters  and  10  made  gas 
Lter  heater.s. 


Total 


PraliloPnnInrr' 

Brandon. 
Calgary 
Kflmonton 
Li'thbridgo 
Mf'dioirn*  Hal 
Moo.'tr  Jaw 
Prinro  .Albert 
Urgir.a 
Sa«kator*n 
Winnipeg  .  , 


3,179,215 
50.996.9o3 
33,9()5.096 
3.'i35,826 
2,391.041 
6. 101. ,554 
1,758,087 
61,582,852 
J1,4H6,H)3 
401,242,190 


2,818.030 
.50,268,848 
32.056,030 
3,676,0.1^ 
2. 132. ‘'OH 
1,431,175 
1.691.120 
39..52H,348 
9.177,619 
455,382.285 


30  ci»ir« 


•sioii 

linn 


1  M  on  I  real 

2  Toronto 

3  Winnipeg 

1  Vaneouver. 
r*  f'ttaua 

6  Hamiltx>n  . 

7  Qiif’bee  . 

8  Citndon  .  .  . 

0  Ifalifat  .... 

10  Calgary . 

11  Saint  .John  .  . 

12  Vietoria 

13  Regina 

J4  Kdmonten 

15  Brantford  , 

16  Kingston 

1 7  Peterborough 

22  Fort  William 

23  Sherbrooke 

24  Kitchener 

29  Moose  Jav 

30  K.  W4«4fminsU’r 

31  Saskatoon, 

42  Sarnia. 

382  Sufitury  .  .  . 


Total 


first  ypnr  is  rnnsidorffi, 
i\  will  ho  rodoioruii  1)0(1 
lurtinffirc,  (lie  fuiii- 
.mli'.  ;(t.  Ihc  miJ  of  iho 
'i’i'-iT'Jf'r  ‘k’loririinini;  flic  j 
'  will  Bp  jiurI  fJuriu^:  j 
-MI  wpelis  p.r  Mip.  next 
fj’inrter. 

rciiii  pr(t\isi(»ri  of  the 
"fiisist.s  in  if  sc.'ile  ofu 
s'-kly  soliirips  fixorj  ar- '  i 
si/p‘  of  ifip  wopkiyji 
■  ■■’,  a’iiiinrntfMl  liy  coTn- j  1 
iri,:i  th(!  iiMfijtli-  j  I 


IJrltBh  f'oliinihia 

Nrw  Wr.itininstrr 
ViinriMjviT 
Viirloria  . 


p'ltji  I  bill 
Min  f  Cliill  q 
'stiJgry  "li'i 
,  lif  tliirt'"' 
!  sii'-ci  I  direg 
An  itii)ii.r 
uc"  ci'tU:-,.' 
mii'imiini  " 


Ai.minrA  roiLTiti  kor  i.  k. 

I'yiJmoTiton,  —  A  ronsiiiorabte  quan- 
ity  of  AIbcrI.-i  pnultr.v  "ill  be  export- 
rl  to  I  lie  DritiKh  marUi't  "  ithin  the 
ext  few  rl.-i.'.i.  tiiipplii.'i  arc  now 
eiiiK'  gatlierei!  togetlier-  for  an  im- 
leiliate  .■ihipnient.  "liicli  It  l.s  hoped 
'ill  .-inioiiiit  to  alioiit  eisrht  earloads, 
he  poultry  i.s  being  obl.iinrd  target.'- 
•oni  .Southern  .\Iberta  point.®,  and 
ill  include  a  whole  car  of  geese. 
ii.“l  .veai-  about  one  million  pounds 
f  Ganadian  poulliy  were  exported  to 
11  IJi-ili.sh  market,  a  quantity  of 
hicli  canii-  from  .Mbrrta. 


Total 


Grand  'lolal 


m:w  ii.vmf'ax  numvi-tKi. 

Ilaljf.nx,  —  .V  new  eompany  lia.< 
been  organized  at  Halifax  !•>  make 
lieeis.  ale.s,  pnrt'-is  and  stout.s  nndei 
t)ie  name  of  Gro.’s.senbai  lii'r  and  Com¬ 
pany  T.imiled.  The  l)ri"-*)-y  -.viH 
lu-obahly  he  located  at  I ).-ii  tnuuil  li. 


pn  iiiiut.i 
ntns.'iiii'ii 
ly  !l'•l■mi" 


tin-  Nova  ticotia  Companic.s  Act, 


RETURN  OF  THE  CHARTEiy':D  BANKS  Oh'  THE  DOMINION  OF  CANADA,  0CT0]BER“'3T^~1933 


I  Aggregate 
j  amount 
I  of  loans  fo 
j  directors,  and 
I  firms  of  which 

I  they  are  ixirt- 
ners.  and  loans 
for  which  they 
I  aru  guarantors 


Average 
amount  of 
current  gold 
and  subsi  liary 
coin  held 
during  the 
month 


Greatoat 
amount  of 
I  notes  of 
the  bank  in 
circulation  at 
any  timcdtirtag 


i.r  -^rr  t!-c 
I  Jiiafi'-e  Aft 


rrri%  irirtal 
<  jo\crT'nj''r't 


l.iahilitit's 
nn!  inrhided 
iintlcr  forp- 
going  hf'adK 


K'*st  or 

ItpvtTve 

Flint) 


Average 
amount  of 
Dominion 
notes  held  dur* 
ing  the  month 


iiBii  nii 


Dividends 
dcflared  and 
unpaiii 


Bate  per  cent 
f»f  l.ast 
dividend 
dcrlarod 


f'ap’fal 
paid  lip 


Idtal 

I. labilities 


t  'apiial 
authorised 


the  month 


9.099.000 
3..'l  l.OfiO 
1.5‘»‘.0OU 

uoo.ooo 


38.000  fiitn 
21.000.000 
!t.tH)0.000 
1, 500.000 


36.000,  nno 
12.000.000 
O.OOO.tiOO 
1.000,000 


765,9.50  j.v/ 
297.(^)0,118 
1  I9.40I,1?2 
45,089.997 


,50.000.000 

I5.0<|0.000 

lo.noo.ijot) 

5.000.000 


.'{fi.ooo.ono 

12.000.000 

ti.O(K).OtH) 

1,000,000 


1, 302.949 
r>.OI7.98‘> 
805,825 
042.410 


17.077.716 

0.016.173 

371,500 

209,614 


47,733.547 

11.380,975 

5.671.800 

435.158 


36,342,852 

12,043,846 

6,609,229 

3,837,680 

26.175.661 

32.743,814 

6.654,638 

8,968,204 

8.773,068 

203,240 


Tttff'T  t'> 


T.f’Olt.OOO 
U  ‘HtO.OiHl 

O.'r.jCO'U 


•muncr' 


3(1000.000 

35.000.Olj0 

7.000.000 


30.000.000 

35.000.000 

9.0(M),000 


5riO.S0I,0.'t5  I 
7n.-.,.'>.ii),.-,7:i  ! 

11‘Misr)  It)','  I 

lL’t,7,i4,R7:i  ' 
i;i'i,iio!i.m!i  i 
ii.iiii.i'ifi ! 


.•in.nno.nnn 

.Ml, (1110,1)1 'll 
10,000,000 


.'lo.ooo.onn 

li.'.OOO.OOO 

7,000.000 


4,61.S.T2S 

'.',4.58,215 

1,158,830 


ll.fiSy.OOO 

8,832,047 

054,000 


!2,«02.000 

:n,25n.303 

1,751,000 

l.70.),792 

6,103,725 

02,827 


t  '.ar..  Naii'jnak 
Inu-* 

liarcla>t  Car 


2  lOD.nro 
J.. 590.01  0 
S4  OOP 


.000.00(1 

.(‘00.000 

500.(K>') 


7.000,000 

s.000.000 

500.090 


10,990.000 

10,000.000 

.500,000 


.(tOO.OlK) 

.009.9011 

500.(K)0 


331.803 

414.255 


007,577 

483,711 

11,857 


141.500.000 


I62.(J09,000 


10.590,009 


14,747,007  I  49,254,007 


117,820.217 


142,442,13: 


f  Af'fi'iii'c  1 
•'HJdavsi  * 

I'-aiiM  rlfcf . 


’  OK)  M  C.riKr»  AM) 
,  I  h.  lUJAKY  C-(JlN 


I  (Ohrr 
;  nirrrnt 
:  k-a'is  and 
i  HB.founts 

!  f  krwlifTi 

than  in 
I  Canada 

I  after 
itnakiiig  fiillj 
I  pi*>vi?irin  j 
I  tor  ba-l  I 
ami  df>uh?-: 

^  ful  debb  1 


j  Bank  pre* 
iniwH.il 
I  not.  more 
I  than  cost, 

I'  loss 

amounts 
(if  any) 
|WTi(teu  off 


{  Loan.s  to 
I  cities, 
towns,  mu- 
I  nifipali- 
j  tiosan-J 
I  hflinol 
dii'lrkte 


Non 

eurnnl 

loan-*, 

CEtimafutI 

lose 

provitlcd 

lor 


I  Other 
a»et8  not 
included 
under  the 
foregoing 


I.ijans  to 
the 

(iovrrn- 

mcfit  of 

(  uiiada 


Loans  tc 
pro* 
vimiil 
govern- 
lucritu 


Linbiliticfli' 
j  of  njFfo-  ;j 

Inicrs  under  j 
letters  of  I 

I 

I  ptr  contra 


I’ca! 

'eefa‘eothci 

!  than 

I  bank 

I  prriijUyCs 


Mortg'iges 
on  real  | 
crfaf'*  j 
f'Old  bv  I 
(bebauk 


on  b'l.i 
ilebrnfi 


!Mini?tfr  of* 
Finance  for] 
the  j 
pecurify 
of  note 

circulation 


Dcpoalin  !  I'hYFsof 
thoi-i'ntral!'*"!* 

Kol.l  j 

reaervea  trolled 
I  uumpaujes 


Tot*.' 

Amets 


fjl-fftiiUt: 


cenirifit  << 
o| 


in  CaLada  L.ixwpn 


.in.'irkrfablu 
I  Villu*'  i(> 

I  n/Vfr 


iia^k  e!ablp| 
vnlur  (ft  j 
<o\er  ! 


.^Ion*rf  al 


26,1S»i,723'  3,992.fiV1 
H,f.‘I.079l  ‘'S9.2SI' 

19it..5(;| 

M  74.823!  169.569, 


8. 068.837] 
2.700 


1.210..5231 

loi.c.:5‘'.i 

69.617 

379.075 


1  l.f.OO.OOOj 
7.66.'..  11.51 
3.735..579: 
2,166,7221 


6,151,280 
5.692  ..502 
1.263,556 
162,102 

11.911. Urj  13. (1.52.464 


4.000.0001 

1.2.50.00ld 

C30,866j 


1.589.618 

527.238 

315.801 

195,400 


«7.046| 

r60.994! 


62.064  768,533,908 

113.294  268.966.835  , 
130.438,49:1 

187,118  46.162.025  •; 

433.000  566,227.954 
498.365  709.128.327  1 
129.906  119.577.161  I 

62.435  126.015.386  | 

101.430  134.401.101 
9.122,728 


Toroidt 
J*f(JV  ili'. 


(  ommrrit 

KG>rd 

iJumiuioti 


6.854.9391  29.S94.3I1|  2.988.017' 
l.72y.502i  11J37.30.''|  4.352.831: 
■  1.299,2701  399.7 '{(P 


3.808.960l 

6.385.8991 


.2,j0.000 

..'■JtO.OOD 

302,300 


4.000.000 

3,000.000 

100.000 


.723.t;21j  19.011.002’ 
.981.986  1.187.990! 


(  an.  N’j»ti<.'Pale 
Imperial 
Barclavt;  (Can.; 


6.051,12.5 

h.000,0()() 

450.000 


670.842 

4.‘flt.230 


486,943 
1.091, .531 
HO.  17! 


358,611 
413.4 19 
11,795 


2.000.0001 

1.400.86UJ 


I46.9IH,1S7| 


.S;)ii,til!i| 


7il.7:;i),-.'8.)  4I1,()7',I,'.I0I 


lfi.681.732 


13.0SI.89t) 


1.888,532  2.g68.6<S,918 


Column  No.  26.  Of  tbi^  depr^it  85.181,732  is  in  gold  euin;  ih**  lia'ariic  it  in  Dominion  notes. 

’“The  Hustncsfe  of  the  Ijank  in  Parip.  France,  and  in  r^an  I'ranriBCo,  L.S. A.,  is  e-arried  under  kfie  name  of  local  incorperated  companies  and  the  figures-  are  incorporated  in  the  al  w.  • 
►The  figuret  of  The  Canadian  Bank  of  C)omtncrce  (Cuiifornia)  are  incorporated  in  the  above  statement,  -JootnoTe  to  Canadian  Bank  of  Ci  mmercc  return 

-The  Royal  Bank  of  Canada  (France)  baa  l»cen  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  hank  in  Far  ip,  and  tbeafircts'Hnd  liabilities  of  the  llo)al  Bank  of  ‘ 
•'I  be  assets  and  lisUlities  of  the  Banque  Canadietme  Natiooale,  France,  same  being  cooai(icred  a  branch  operating  as  a  jubsidiary  of  the  Banque  Canadicnnc  Natiuuale.  arc  iucluGud  i 


Footnote  to  J3aiik  of  Montreal  return. 

f  rj.i.ec)  arc  included  in  thcaUive  statco^nt.^  Footnote  to  Ho>al  Bank  return 
■  urn  —Footnote  to  Bauiiuc  (-’aoadienne  Nationak  return, 


DerarUnenl  of  Finance,  Ulawa,  Nox  ember  28, 1933 


W’.C.  CI.AKK,  Deputy  Minister  of  Pinanca. 


'tn,t:i;,27,-> 

4n, 241, 1 13 

72.7..'8S,fi8.-, 

6.31, 101, n2S 

:i8.523.95(* 

.55, 13  7. 336 

5,664.018 

769,6fi:),H5H 

692.20.3.282 

.  601,467,848 

.77il,7.’}!).517 

r.  4,1.56,0.58 

4,'200.I2l 

100.694,969 

102,058,447 

1.872 

I8,;4.74.(i.74 

123,1%.7‘ja 

124.<il.T22.'. 

2,823.U,'j7,2t;4  5 

!.:iiJ7,17'J,48.'. 

2,106,205 

2,101.342 

l.H,72,'2m 

1,842,561 

5,102.004 

,5,325.193 

1,480.81-5 

1,38.5,901 

1,119,836 

1,126.8'9 

3,16.5.715 

2,973,724 

3.074.04S 

3.3«1,3.59 
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Silver-Gold 
and  Monetary 
Systems 

Tho.  ciinenl  ipruf  oi  Uif 
"\Tiniii,':  I  iHu.uicln”  dpalT 
wifi'  flip  iiifTPasiri.e  roco;;- 
iiit.ion  (if  sihpr  in  'voiid 
monpUry  pysiPiiiR.  ns  yell 
MS  ihp  Miirarti\e  pussibili- 
Mes  of  gold  sliares.  broiisht 
sbniit  by  (he  nsins  price  of 
Ibis  nietnl 

f/siesi  developiTients  at 
several  iniportant  silver 
Mild  sold  piofierfies  are  also 
fen  lured. 

Ciipi(‘,s  Kill  hr  mnilcfl 
1/fioii  rnnucHt. 

F.  J.  Crawford  &  Co. 

Members 

Stonk  end  Mining 

hingf! 

Winnipeg  Grain  Exthanef 
I  I  Jordan  St..  Toronto 
ELffin  2201 


iVEVF.V  Ot  MINING  AND  OIL  SECURITIES 
lING  VOLUME  I  Promoters  and  VENTURE’S  REPI 


DROPPED  AGAIN  fif_4y  INDICATE  A 

'  a  ■  "  killiiJ';,  and  llv  piescul  consi.ructh  e  p'rmd  i;,  no  ovcepticn.  'i!;!'  lit*  A  Aillfl  VI*  1  u  rl 

I  ON  MIXED  TREND''"™'"' ■  ■  REORGANIZATION 

'  _  jartivities  of 'f  i  a  uIuImiU  promoiri.  and  ^vorK  luu  b--  >  •» -J  V  M  J  »  » i  «  w*  B  *  *  v  i  i 

'  Hollinper  rcatui-ed  P-lmliri-  ! tlipre  prouiuters  oie  smaii  auj  ronstaii'ly  .  )•  'li  :  „ 

Pri  'p  I  f'  rifH  c  u  ^  i'JT'ans  of  sidostconiny,  tbc.  reeuiatioiis.  l.ouiiuiiai'’  mire  fiiiui'in.  ms  j  VVnI  Give  Compre- 

,  n».efi  V.OKIS  V\Hh  bub-  I  suffered  l.y  ihe  effo.  i  on  ibo  ,.nblic  of  tim  oiieriHioiis  of  ond  ii.o'b  .  I  hcuMve  Outline  of  Pmeiess 

I  B««nt.ol  Gam  :  T"’'  ^  i  cf  Vorioua  Pioperlies 

- -  jUa\e  been  l.iijl>  uceessfu!  from  tlie  bl.indpuiiu  of  ilie  pr.  uu,' ‘u  .  but  Jie  I  _ 

j  FALCONBRIDGE  ALSO  UP  i  *”*'•'^1  b’if=es  foi  which  the  funds  weic  laisod  octen.dnl.'  .  hr?  >;  nddenl>  1  SMFLTER  FOR  RFATTIF 

I  _ _ .faded  and  died.  UfferiuKs  are  beins  made  at  tlie  pre.tuif  lime,  hbli  Uave  I  *  _ 

TorenO,  Fiurean  The  T.n.nr.m  Tunes.  !  earmarks  of  prornoliotlS  and  nolhine  more  !  rcronto  Bu.rau'Vh-  FmMncI*]  Tm,,. 

loronio.  —  I’nrUier  shriiikasc  in,  .'(mine  eiiieipriRes  m  i.lieir  initial  sia^es  of  d^v  cloiunf  m  by  iheir  loronto  --  tIip  annual  m,-  -i  f 
lyolumc  and  a  (tonlimied  inixorl  trend  nitf'ire  arc  sperulaiivc.  TTiose  iliat  come  tliroueli  iisuall.v  pry  imndsome  j  \  pniiires  I  imitpri  nivpi-int.  ti.p  nena^ 
jin  prices  was  quite  general  on  the  rciuiTis,  H.  is  under  coverof  lids  .eeneral  proposition  llial  tlie  luiscruimlous  1  ,:u  ".’ip,  rip-nnii.p,.  mi' loca 
I  standard  slock  and  mining  e.xcliange  promoter  works  ouf  his  scliPincs,  usually  Midi  some  success.  T  liose  "  lio  ;  jfs  anneiiMnce  in  rphi’.nrv 

jdiirinp  die  past  week,  in  die  latter  sponsor  mining  eiileiT'rises  cannoi  (iiil  gold  into  the  ground  if  it  is  :ioi  j  puif.  aiiproxiin'aiely  three  ino'ilns 

[  part  of  the  period,  snbslautial  buying  there,  Imt,  diey  c  an.  if  tlnyv  secure  finMiicial  support,  give  ,ho  property  ;  pj,,.|i‘p,‘.  ,iiaii  Iasi  vear,  rreparation 

japiie.Mied  hill  tills  was  offset,  on  the  a  ihorongh  lest,  widi  a  limited  expendilure  and  iloiermine  \vl  ether  exlen-  inf  )pp  xaricins  activities  of 

jlast  <1mv  wlien  profit  taking  caused  sive  development  is  warianied.  Tiie  )iarasiie.  on  die  oilier  Iniid.  does  -lotlthe  ccunpaiiy  is  already  in  iiro,gro5s 


uddenl.N 
hi'b  have 


MAY  INDICATE  A 
REORGANIZATION 

j  ^tjif.Cincnl  Will  Give  Compre- 
i  heneive  Outline  of  Progicss 
I  cf  Voriou-R  Pioperlie.* 

I  SMELTER  FOR  BE ATTn.  j 

'  Tcronto  burrau  Tbi^  Ftnanclftl  T’rrtf**.  1 
Toronto.  --  TTie  annual  report  of 
'  feniiires.  Limitprl.  covering  die  fiscal 
'period  ended  December  ,11,  10.31.  will 
Imake  its,  appearance  in  February. 

!  10:11.  aiq.roxiinaiely  three  inonins 
caiTier  than  hast  year,  rreparation 
!  of  data  on  die  \arinus  activities  -.if 


(»unnar  Gold  Mines 

Analysis  upon  request. 

MOl  OUT  —  SOl.n  —  QfOTKtl 

J.H,  Hirshhorn  &  Co. 


302  Ray  St. 


I  IMll  ED 

I.WKSTHEM  nVXRERS 

Wa.  3041 


Toronto 


SPECIALISTS  IN 
MINING  STOCKS 


MEMBERS 

Tf'f'rnrn  Sfpc^  Ercl*ii*n^ 
xSt^ndati  Stwit  ^  Mining 
FtciwnflC 
Mont’frfI  Curb 

G*‘iiin  Excl’.'jrgi* 
Chtwjg)  Brj’J  r/  T’ftde 


Direct  private  wires  from  northern 
mining  centres  assurefastreceptlon  of 
important  news.  Toronfo-Monlredl 
wire  offers  fast  market  service. 


F.  O'HEARN  a  CO. 

249  St.  James  St.  West,  MONTREAL 


MACHINERY  |H; 


storks  to  dip  minor  amounts.  T.ead-  'indertake  die  ohIigMdons  ini  olved  in  ar.iuii  in;'.  a  properly  witli  .good  iiossi- |  p  jc  le.u  imd  audiuritativelr  .  T'iie  re- 
inc  gold  issues  again  featured  the  bilitie.s.  but  pro< me  a  rhe,'))i  idock  of  grouml,  piobablx,  in  He  virinity  of  ;  p,,,f  ^y,]]  jqovldr  a  conipretieiisix e 
tntirkci  fdi-  die  .‘icennd  xx  eek  in  sue-  3  productive  or  faxored  area,  forms  a  sxiidi'ate  or  eompany,  atid  unloads  I  siirx  ey  of  developments  a(  a 
ee  .him  utdi  Ilollinger  outstanding,  units  or  sumk  on  die  imblie  I  le  .spends  lii  tic  money  on  tlie  property ,  only  i  nnmppy  ,|,o  more  imporlani 

JTii'ie  It,  ffill  s'.une  uneertainly  rc-  "hat  is  necessary  to  make  die  enterprise  appear  (.-cnulne  xvhile  Im  is  '  prospects  on  tlie  fanaiTian  iiiini.ig 
gardipg  die  .sold  situation,  but  the  selling  units  or  sloyk  In  his  publicity  for  die  purpose  of  imeresiing  the  1  horizon  Spei  ial  interest  xvill  af- 
opiuion  is  broadening  dial  exentually  public  be  emidoy.s  a  subferfuge.  i  tach  to  the  rompany’s  outlining  of ' ne 

ilicre  will  he  a  fixed  priee  ab-n-e  the  A  luer.ative  vaeket  ol  the  promoter,  used  exiensjrely  a*  the  present  |situ.atieu  ai  deattie  Gold  Jfines.  .'fa - 

riirinit  lexet  and  that  some  action  time  is  the  tipster  slipot  "serx  ice".  The  tipster  sheets,  in  line,  turn  oyer  ’  tarbeivan  •""usolidated.  Island  T.,nke 
at  '1  xvid  he  taken  to  boost  die  price  theii  mailing  iius  to  the  tiromotoi;.  The  companies  they  prmiote  nd'er-  Gold  Mine',  and  cijieniiski  Copper 
of  siUer.  Silver  issues  haxe  been  tise  that  they  x'iil  give  .adxice  on  all  kinds  of  mining  investments,  and  :  Mines,  t.iipited.  , 
iiiia.iiir;  attention  recendy  ami  they  jiaint  puUnres  of  handsome  profits  to  be  oluained  by  foiloyvlng  their!  cme  of  \rni,,rrk'  newest  interest.s 


M.tquttt*  8696 


The  tipster  sheets,  in  lino,  turn  oyer  ’  taebeivan  •"onsolblated.  Island  T.,nke 
The  rompanies  they  pr  miote  ndver- ,  Gold  Mine',  and  Gjiemiska  Copper 


If  ly  officnllv  eilimslcd  th^f  du' 


jof  siUer.  Silver  issues  haxe  been  tise  that  they  viil  give  .adxiee  on  all  kinds  of  mining  inveiltiieiit-:,  and  :  Mines,  I.indfi 

I  iiirai  liir;  adeutioii  recenflv  ami  they  iiaint  putiircs  of  handsome  profits  to  be  oluained  by  fodnyvlng  their!  One  of  vn 

I 'll  idyer.ige  interests  state  that  in-  advice.  Soniednie.s  dioy  oharge  a  siihstaiitial  fee  for  the  '‘se'viee"  They  j  may  proxo  fi 

I'lUiries  regarding  tilvcr  stocks  have  recommend  certain  sonud  stocks,  by  'vay  ot  illusion,  then  bring  to  the  wood  I/ike 


lonsiderably 


the  front  the  pronioier’s  offering.  The  tie-iip  beiyveen  the  prom  tirui  and  the  !  Swayze  gohi  are; 


f  '■'■■ninres'  newest  interrst.s:| 
i\o  to  he  loeateT  iu  the  Uo'"- 
ake  >o,'tifui.  north  of  the; 


current  year  the  producing,  snd  4  j  nasi  week  or  two.  The  Financial  tipster  sheet,  of  t  oiirse,  is  mit  apparent  to  the  ordinary  rea' er 


few  of  the  larger  developing,  go|d 
mines  in  Ontario  alon®,  pur¬ 
chased  around  $15,000,000  m, 
minirtg  equipment.  This  doe; 
not  include  the  many 
smaller  operations  aero;; 
the  Dominion 
/  lining  Is  a  "back- 
bo.ne  mdusioy 
in  Canada  creating 
Me\A/  xvealth  and  add¬ 
ing  to  emplo/ment 
FAaple  Leaf  A'lincs  are 
playing  a  feature  part  in 
financing  the  development  of 
the  Ca'ev-Summit  properfy 
''o'rite  for  full  details  of  this  d»- 
"elopment  together  with  other  intfr. 
rxtipg  .Maple  Leaf  holdings,  to 

MID-CANADA  exploration 

CO..  LIMITED 

son  DcjMINION  PLDCi  ,  TOPONtO 

U' 4  in  try  fo// 


J.E.  Grasett  &  Co. 


XfEMBF.RS 

VI  yMi\Kr,i  STU.k  ft  MININ*, 
t  .XtJMANGF 

.<0?  B.N5  ST. 

I  OR  ONTO 

xxa.rtlry  !M.t 

Utonclt  tifflcp. 
riuedaa  ft  Kp'’!.  Sr. 
.Iiinriion  1  Ih7 


PANDORA 


h'nr  Information  and  Stork 
Fticcs,  write  the  Comp, any. 

Caradian  Pandora  Gold 
FVlines,  Limited 

f  B  Skr^nton^  Trc.^ 

100  ArjelaicJp  St.  W.  -  Toronto 


NOiriilLRN  <.ANV1>\ 
i\i l.M N< ;  GOBFOR  A  I  ION 
IIMITEO 

tnv.sr.  (p  Curntdia- 
Mine,  and  Mlttiny 
Prepertief 
.?  !!  TVIJRFt  Ij. 
nivj  Msoagl'iE  UTector. 
Rneir  P.an.  ZS  King  Stre.t,  West. 
TORONTO,  i.ANADA. 


PROGRESS  REPORT 

Our  No.  2  Ooll  iu  Oorpr 
’f'un!|s|jip  is  tlrilliug  ill 
below  ,S(iO  tpi't  and  «om- 
idetioii  e,xpoi'fe(|  tlboill 
•InnuRrj  lOfli. 

PRAIRIE  GAS  i  OIL 
CO.,  LIMITED 

350  Bay  SU  Toronio 


IVJrMillan  Gold  Officials 


'Times  xveigiited  index  of  20  mining 
jsirirk.s  iield  unehaii.gi'd  at  lil  t. 

Iltiliinger  reronl  ;i  nexv  high  foi 
■the  year  at  Uccf'Ui  interest 


In  the  final  anaivsis  tiie  puecess  or  failure  of  these  dishonest  promo- 


f.iniited,  ei’ci.'iecr  )i,as  lienp  eiygagi’d 
in  an  exai.iin.itioii  of  tim  G.  .T. 


tions  rests  xxitli  the  iiuhlie.  As  long  as  the  pubtie  are  :-usceptiblc  to  Thorne  riiseovery.  oxvned 


Notice  to  Shareholders 

Normont  Gold  Mines  Ltd. 

In  Hie  iiiterest.s  of  (lie  t  oniiuin.'-.  and  for  tiie  jirotection  of  the 
shareholders,  itm  Company  lias  to-day  requested  the  withdrawal 
from  fr.adiiig  on  Hie  iiiilisl -d  section  of  Hic  .Montreal  Curb 
Kxeliaiige  the  shares  of  tiie  1 '<uiipany.  A  letter  satisfactorily 
exi«!aining  onr  aeiioii  xvill  reaeli  the  .shareholders  shortly. 
NUILMONl'  GOLD  .MINES,  ETD. 

E.  WAETON,  Secretary. 


a  nexv  high  for  rarkets,  they  xxill  rontinue  to  lose  money  and  tiie  raeketeers  xvill  prosper. 
Heeeui  inierest  The  possibilities  of  the  mining  indusirv.  as  a  iimdiiun  of  profitable 


.\irxv;iys.  TVhiiO  tlie  rornialitv  of  .iP 
option  Iins  noi  yet  bean  coinideled. 


Hie  year  at  $12,r)0  Heeeui  interest  I  The  possibilities  of  the  mining  indusiry.  as  a  umdiiun  of  profitable  ‘U'tion  ’ins  noi  yet  he'^n  coini'leled,  i 
in  this  issue  have  been  attrihui.ihle  j  investment,  need  not  he  stressed  A  little  eouimon  senr-o  on  t'le  part  of  ihe  '•  understood  that  p\iiiisive  sanip- 
!'•  outride  iutp'rorl?  hii'ing  la ige  1  public,  hoxx-ex-er.  proliahlv.  xvouid  ohxiaie  uiineecssarv  losses  Those  xvho  '’’t®  ’he  proi'crty  !i;i,-  tieeu  eoni- i 
bioeks  of  stock  Some  classes  of  jare  eensidering  si*e''ul3t!ons  in  mining  prospects  are  adx’sed  not  to  make  ,  I'lf’Fd.  and  results  are  iioxv  iimier 
mining  men  li3,vp  estiinnted  tlia'  the  j  onm.mitm.enfs  until  the-.  .sVe  satisfied  regarding  tlie  integrity  of  sponsors  coiisider,atioii  ,31  the  Vfiitures  officer 


rompahy  shotild  earn  in  the  neigh- j  and  officers,  until  the  property  or  properties  m  question  have  been  Toronto. 

I  borhood  of  .11  15  per  sbare  in  i:i33  as  'examined  and.  re'-niiimended  by  a  responsible  mining  authority  An  unpro-  Reported 
j  the  company  will  materially  benefit  )  fiiable  investment  can  often  he  avoided  iiy  seeking  adx  me,  from  establish- 
I  from  the  high  esc.e.ss  of  the  price  of  1  ed.  reputable  sources  Bean 

:  gold  over  the  standard  price  of  j _  - - - -  - - -  i.roin 

GOLD  OUTPUT  OF  iBRALORNE  SLATED 
MAJOR  PRODUCERS  FOR  DIVIDENDS  IN 
DOWN  IN  OCTOBER!  THE  COMING  YEAR: = 

.lunior  golds.  Hoxvey  sold  off  1  point  - -  — -  iment 


GOLD  OUTPUT  OF  BRALORNE  SLATED 
MAJOR  PRODUCERS  FOR  DIVIDENDS  IN 
DOWN  IN  OCTOBER:  THE  COMING  YEAR 


Beported  plans  for  a  smelter  to 
tre.at  gnp)  concentrates  from  the 
Beattie  Gold  Mine  an<l  copper  ore 
from  Ihe  Opemiska.  Gold  property 
leached  the  public  prematurely,  it 
xvas  learned  in  official  quarters. 
'Vbpii  requests  for  a  report,  on  pro¬ 
gress  xxas  received  officials  contented 
t,hemse]x-es  xx-itli  the  reply  fiiat  the 


nil  1  TIFIf  Af  Arr>C  h”  earning  in  the  neighborhood  of 

^**^**“**''*''*'^^***^  inieesure.  of  course,  to  the  high  ex- 

QkXJC  TAVee  hriee  for  gold  over  standard. 

aln  I  ul\  f  Li  I  A  ACu  company's  fiscal  year  does  not 

Mi*  w  March  31st.  1934,  the  bene- 

•  •  -  n  price  for  gold  will 

Several  Mining  Dividends  Post-  lueriie  over  most  of  the  current  fls- 
poned  Till  New  Year  When  period,  indicated  earnings  are 


xvas  learned,  in  official  quarters.  I  Action  Expected 

"dipii  rpquests  for  a  report  on  pro-  -  - 

gress  xx'as  received  officials  contented  i  Toronto  Bureau  Tn  Financial  Timea. 
themselves  xx-itli  the  reply  fiiat  the  Toronto.  - —  Dividends  of  several 
company’s  technical  staff  "is  merely  ronipanies  which  are  usually  de- 
snidying"  the  question  Concretp  ciared  around  tliis  time  may  it? 
proposals,  it  is  learned,  haxm  not  yet  held  hark  until  after  tlie  .New 
entered  tiie  picture  5>ar.  .^iiiong  the  ( omt  anie.-'  that 


entered  tiie  picture  5>ar.  .^iiiong  the  ( omt  ante.-'  Hia 

!  Ventures’ officials  declined  to  roni  xvouid  he  affected  are  I’oiue.  xx  iiitdi  j  (|,,.Q„gj,  jq  Pj,  pce'sent  objective 
jment  on  the  report  tliat  renreaniza- '  declares  its  dividend  before  Hie  mid  '  --  - 


far  in  excess  of  current  dividends. 

Continuation  of  Rich  Ore 

Reported  at  LiU.ie  Long  Lac 

Toronto  Bureau  The  Financial  Timita 

Toronto.  Little  Long  I.ae  Gold 
.■'Hues  is  steadily  pushing  its  sli.itt 


xvliile  Macassa  and  Central  Falricia  j  Total  Output  For  Entire  World  SharehoIdevF  Rank  For  Subeidi- j  tion  of  the  company's  canitai'pf;  ir.-- I  die  of  Decemher:  Sylvanito. 


dost  small  amounts.  San  Antonio  However  Up  At  :?.O.51,0n0 
I  'lield  unchanged  and  Siscoe  advanced  '  d 

2  points.  Sylvanite,  Aloffatt  Hall,  Wunrcs 

Mc\  ittie  Graham  and  Barry  Hollin-  fayn  n  ATift/ir  f.'iC'T 
cer  advanced  fractional  amounts.  CUMULATIVL  I  IGURL5  OFI 
In  the  base  metal  group  Falcon-  “ 

bridge  xvas  a  strong  spot  and  the  As  was  the  case  iu  Septnuher.  the  Toronto  Burrou  The  Flivanelal  Timet. 

I  slock  slioxved  a  net  gaiu  of  14  points.  Lnited  Stales  occuiiieij  '■n  ond  place  !  Toronto —Braiorne  Mines,  Limited.  ; 

jOftieials  of  the  eompanx  declared  a  smong  the  xxorM  ifViMurers,  xvirh  ^  xvill  quite  probahiy  forinulafe  a.  filaii  j 
jdixideiul  of  5  cents  per  .share  payable  Iioldin.g  tbii'i.  '  .iiiail.T  ger-  Mor  the  development  of  the  soutli  end  i 

J2'o“ni^necembpr’"iath*^  orally  tanks  croud  t  .-oi.-irij.in  out-  of  its  property  by  a  s- parate  rom- : 

the  total  distribution  to  cents  per  put  inereured  durin.  . . .  to  i  | 

sbBre  for  thp  year.  .Hudson  Bay  OOO  fine  ouJiroci  Irom  :M'. ."<*'*  in  j 

gained  in  cents  while  M  aite-Amulet  j  temher.  This  eoinp.trci!  x' ith  257,onn  |  i,'  ^  a- |,p,.  pvpv  ' 

anil  Pend  Oreille  adxanced  minor  |  fine  ounces  iu  O' lo'oer  l  i-t  xear.  For  irq-*  etieh  -i  pniiniinv  niii  uo  u.vppt  I 


ary  Shares  Parent  Com¬ 
pany  May  Participate 

FIVfq  YEARS’  ORE 


tiire  may  be  ouHiiiP'l  in  tin’  for'h-  makes  a  declaration 


conojig  ttiiiement 


itime;  and  Noranda  xvhieli  is  ahruii 


11UI-  ^2^i  ft.,  and  is  now  down  37.5  ft.,  ac- 
iicli  cording  to  latest  information  from 
the  property  In  the  Little  I/ing  1,hc 


As  soon  as  .■■inking  has 


the  xx-orlil  1' 
Iioldin.g  tbii'i. 


POWER  EXTENSION 
WILL  FEED  MINES 


the  same  time  as  ?yivanitc.  \\  riglit  been  completed  another  level  will 


,  Hargreaves  recently  declare  l  i 


be  established  at  4no  ft.,  and  active 


'  videiid  xvhieli  is  payable  .laiiuary  2.  exploration  and  development  will  be 
The  5  per  rent,  tax  xvhieii  is  impos- i  started  undergrnund. 


ed,  on  dividends  decTareil, 


From  unofficial  sources  It  is  leac.i- 


l  ei!  X'  itli  257,ndO 
r  l.i.-i  xear.  For 


Properties  In  NniThwestern  Que 
bee  As.suredl  Of  Necessary 
Service  by  Nor.  Q.  Power 


just  payable— before  the  end  of  He-  ed  that  only  a  limited  amount  of 
cember  is  to  be  definUelv  repealed ;  work  was  done  on  tiie  300-ft.  horizon 
on  .lanuary  1st.  The  Govermv.ent  is;  hut  good  values  xvere  Indicated, 
taking  steps  to  repeal  this  ta>::i,atpr  it  is  the  intention  to  retuin 
xxhieh  is  expected  to  he  assnr- !  to  this  level  and  continue  lateral  ex- 
pfi  before,  .tanuary  1st.  inii,  the  ;  ploration  to  pick  up  the  downWar.l 


amounts.  Noranda.  xvas  steady  and  j  the  first  Id  iiinnHi.s  oiitnut  ''’’krunied  ;  ^ 


i  It  was  strongly  inlicaied.  hoxvever. 
■that  sueii  a  eomp.iny  xxill  be  a  direct 


International 


LTl.fiiTd  fine  ouii': 


i  Ltd  ,  xvill  oxx 


*T»crvic.e  ijy  i-iPi.  rower  j  above  cmiipanles  could  saxe  their  j  continuation  of  the  veins  earfyjng 

-  'American  shareholders  mpiiey,  if  j  high  grade  on  Hie  200-foot  leveL  On 

MTHi  till’  extension  of  a  32mii11p  !  they  xx  ere  to  hold  bae'e  tb  i  laration  1  the  200-ft.  horizon  work  has  prdeeed- 

uver  line  from  t'le  snb-station  at  j  for  a  few  day.s.  This  xvouid  in  no  '  ed  to  the  east  for  a  distance  of  l20 

iranda  Eiast,  by  Hie  Northern  I  vx-ay  affect  the  regular  datps  for  di- 1  feet  and  to  the  west  of  the  shaft  for 


xviiieb  Braiorne  .'lines  1  f^'ver  line  from  Hie  stpi-station  at  j  for  a  few  day.s.  This 
n  y  interest  ,un,]  Noranda  Last,  by  the  Noi  them  ]  w-ay  affect  the  regular 


points.  Sudbury  B.asin  e.-isd  points  !  with  2.529.'t"0  in  Hie  s  ime  peno'l  |  that  Braiorne  sbareholder.s  xmII  have  '  Oddl’P'-’  Boxver  I'o  .  1  suhsidlary  of  vidends.  inasmueh,  as  the  rompan- '  about  125  feet  Values  are  said  to 
loxxer  xvhile  Sherritl  Gordon  lost  two  hear  asn  ;  ,j^p  pg,|  (im  remaining  j!k>  !  t  anada  Northern  Poxxer  f  orp.t  ies  rould  l-rter  return  to  the  usual  be  uniform  in  both  faces  showing  an 

Eildorado  in  Hie  Grear  Bear  Lake]  rrodnetion  ot  gold  froin  mines  in  ^  pinek,  whieh  xxii]  he  used  rn  !  noiHixxestern  Queher'f;  mining  fields  dates  grade  of  about  $18  per,  ton. 


Lldorado  in  Hie  Great  Bear  Lake]  Prodnetion  ot  gold  from  mines  in  ,  ,-,j- 
section  displaved  strengHi  and  the 'the  Fnited  States  dropped  slightly  ^ 

Stock  gaiued  J5  cents  xthiip  P.  E  A  |  during  nctoh.  r  ;is.  compared  "  ;  nporai 

P.  advanced  2  points  Alcoma  xvas  September,  aceorrliiig  to  Hie  montui'M  jj- g 


the  'inly  isstie  to  deeline  and  show¬ 
ed  a  net  Ins.s  of  ’i  point 

H'ltne  Oil  xxas  tlie.  mo.st  out  stand - 


fin.^ti'-p  the  'iiiififiiary  compani'' 

nperutirin. 

If  an  ont.side  mining  company  par 


!  (  anada  Northern  Power  f  orp.t  ies  ci 
I  nonhwestprn  Queher'f;  mining  fields  I  dates 
‘xvill  ntxv  he  able  to  aerure  low-j 


ies  rould  l-rter  return  to  tlie  usual  be  uniform  in  both  faces  showing  an 
dates  j  average  grade  of  about  $18  per  ton. 

- - -  _  j  The  vein  on  this  level  ranges  from 


report  of  the  .American  Bureau  -'f ;  g. m  ;;V?.‘b  wdH  Imh^ 

Pa rt '  nf  'i he  I'lo^ 
offered  as  may  I'c  left  after 


I  priced  electrical  energy  for  Hie  ’le- !  Sylvanite  Meeting  Fcr 
.  I  velopnient  of  a  number  of  nroper- 1  •  »  ”. 


I  5  to  10  feet  in  width. 


ing  of  Hie  oil  and  gas  section  and  ; 1  o'r'*  :  Rralnnie  slinipholders  have  had  an 


I— ^  :i=i ;  -7 . oJt !  ..-'.'li; 


opport unity  to  snliseril’e  for  the  new 
company's  sliares. 


I  xvliieli  in  future  years  max  become  i 

jimporlant  gold  and  base  metal  pro- j  _ _  OKE  REPEirTS  ATTltAII/, 

I  (lin  ers.  It  is  expected  that  pot'crl  n . .  -ti.-  r....— ..  r _  I 

xvill  lip  turnpfl  on  throughout  Hiisj  _  '  tot  ^  receipts  in  tons,  at  the  F' 

iar«a  some  time  in  .tune.  1934  Ivanite  | solidated  Mining  and  Smelting  1 

Tlie  nexv  feeder  xviB  tap  the  een- 1  will  meet  oiiipnny's  Trail  .smelter  for  Hie  pe- 


Dividend  Action  Jan.  2 


Trronto  Bure»m  Ihr  Finsrciai  Tim<*s. 


behind  Inst  ytvr. 


net  caiDS  of  7  and  S  points,  respei-  ‘  eonipantes  have  made  ovp!  lures  toM' 

..ttu  wl-viiBhi  ,;.s  ,M  :»;2  . . . .  v™ 

|lowe,-»l,IWOl«_samrtJJ.0U.t,  ',;“,„rre,i.gli<llo?  '“I’""""™  r'""- 

—  ^  j  period  a  year  agir.  Bialonic  is  experii.ul  lo  pax  iK  xxii: 

WAVCinr  Tfl  KCIir  ^  Somb  Afnea.  Hm  'voHd  s  m.a.i'  ^[hileitnes 

TVAlljiUl!i  IU  IJJUl  r-'odueer.  alsi,.  is  rumim.g  ’■'''’-'x’d  .  g,  fi,.,,  ,,,, 

"J  ’.n  i  dividend  xvm.ld  be.  pai'l  at  the  .nits.-t  erii 


It  is  kiioxvn  that  several  minuiiriHe  "f  Queber's  gold  {>roducing  area ^ . -’’d  foi  Ibee'insiderai  ion  of  November  22  to  Novemb''!- 

ronipanies  have  made  oveitures  ^  v  ben  most  needf'd.  The  |  |  fis  compared  with  the  correpo"’ 

Braiorne  for  the  riaht  lo  work  me  |  eost  <»f  t.lie  transmission  line  will  ‘**^*^^  *^  *'’''' *^^**  !  period  of  last  yeai  follow 


WAYSIDE  TO  ISSUE 
ADDITIONAL  STOCK 


mnee:-  '■'’’''M'h f«l  j  a.dioiiiing  Fiou- i  be'  approximately  $2!Ut.0On,  accord- i  f'  be  deylared  cminot  be 

the  .  orrespondm.x;  I  J,,.  ...  ,  p,-e.-=en(  estimates.  Tlie  hue , '""de  known  until  after  the  meeting, 

'  I  Bialonic  is  expecii.’il  iii  pax  iivixxill  exieml  ihinncb  Tfniivn.  .loan-  dix idend  will  lie  paxiilde  laiiiiar.x 


lllg  t'l  pie.-: 
xxill  pxieinl 


ihi-'Uigh  Bnuyn, 


;  Company’s  mines 
Other  mines  .  . 


hirst  dividend  next  year  M  hile  itin'’‘^''-  ii"US(|uet,  and  radillae  toxvii- 
i  wa."  at,  first  tlioiiglii  that  tlu^  initial  |  slops  .un'l  xvill  idace  Faiia.da  Nortli- 


■  ,  ...  I  .111  inr-.ui  1.,-.  i.ani  ,i,  i  m-  .jim.m- i  ;  'i  "  .--11 1'Si'i  ia  I'.x  llipOSiHoil  ti,  ,-.v, 

,  r'l'b.'idO  fine  onin'es  xxi  ’  j |u;;h  p  is  noxv  iielieved  fq  hr  laeiits  .service  fiotlier  east  at  any  time 

I  902,090  in  S*ep'F'ube.i  and  .  ( a,' Hue  I  ,.,,,„pgj,y  to  foniiau'  1 1'<  seive  sui  h  properiii  s  tis  Sis'-oe 

j  onncps  ill  (jctohei  last  the  .iccnmnlnliiiii  of  a  strong  reserve  I  Gold  .Muie,®,  Greeiie-S.fa''ell.  Sn'li- 

South  AlM(«l  ^  I<'*tnl  OU  pu  ou  .  wiil  mvhiD  flyi  n  “chni’l:  ih.  Ivan  .^laiilpi  >?i'5rn»>  ^•■^-tPnci•.n 


Nortli- 1  "  •  '  ■  ntaiiacina  dir'  ctor,  in 

extend  ■’  If'Her.  slates  Hint  "genei  ally,  c^in  • 
V  (imp  diiions  at  tlip  niinr  are  sniisfa'  t'>r,x . 


riie  aggregate  receipts  for  the  per¬ 
iod  from  January  l  to  November  .in. 


eompany  to  fi.miiau 


seive  sti'h  pipperiiis  tis  Sis'-oe  ■’’’d  ilte  coiiiins  yen' 


I'loi  a-  j  offers  Hie  following  conipari.son  xvitli 


n  »  •  •  i-  1  drq  ' PS  f'OiiTii  .-xi '  ii  .1  •  .  ‘h,  wliteli  xxiil  rcu'.aiii  as  a  •'slio.-ii  lu-ix-an.  F^tanlex  Siseoi-  L'.xtensi' n. 

Propose  RaiSliig  ^pital  Ici  ¥2, -jibe  first  H  '7,3.  i',  .  j.sorbei"  f'.ir  aU  eveniqalities  I'iie  I  Tee'i  Hnglies  Lania'tne.  Matliexv-,, 

ROO.OOO.^— Svndicaile  Under-  i"iinces  eoiiipaiid  xxu  i  ..i,  ■  u,  |  ,i,i.‘irti'>i  of  the  year  i?  ."anl  i  Beanfori.  and  otlieis  in  the  Pasca- 


Hip  .ic(  Mmnlnli(iii  of  a  strong  reserve  I  G'dd  .Muie,®,  Gipeiie-S.fa''ell.  Sn'li-  •”  increased  tleni  It  as  xvell  as 


I  Hie  same  period  Inst  year  Hn  tons). 


5CK),000-^“Syndiri»te  Under¬ 
writing  .tI  30  Cents  5l»arc 

Toronto  Btirean  vh»  t’insnrifi!  Timet 


..  .  at  2.0.51.00(1  fine  onnees  eomp;ir: 

tonsolidated  G-ild  Mines  Lmii  cl.  j  2.042.00"  in  Sepf^mber,  ami  ’ 

has  been  eall.^'1  f'lr  tn^cember  21st  a  |  19.32. 

V;uirnu\c».r  A  sprrp.i)  propopni  will  _  ^  _ _ 

hp  rxUbmiBf*d  authoriruvs:  increase  in 

the  <  a  pita!  stock  from  .$2.ono.i'i0O  to  Siscoe  M-aiintains  November 
■’'2.500,000.  by  i!i':reasine  Hie  number  ProdiirlicJn  A<  Uigb  I., 

of  sluires  of  par  value  50e  by  1,000."  _ 

000  sliare.s.  .  ,  , 

A  statement  uv  this  connection  Maintenanee  of  ptodiir  mo  .i 
.savs  in  nail  -  ’O'”’'  .‘ood  liigher 

"Having  given  earefu!  considera-  heads  are  slmxxii  in 
Hon  to  the  pndiahle  requirements  ot  i„,,',ion  Vm- 

Hm  M  a  x  side  Company  t-  properly  de-  d  '  ml./  t.  s  '  ’  /  ' 

xelopand  hrin.g  uiio  pvo.jueHon  on  a 

■seaie^  eommensurate  xviH  Hu  Inige  tho  onlpu 

lore  bodies  developt'd  and  iiidieated,  f,  ,  .  .  „r  yi.ii  -n  l.ni  was 

I  the  Dirc.d.irs  nfi.'r  .mreful  consider-  f, ’  n,.v,  mbr-r.  I 
iation  nii'l  .onsiillat mii  "'>Hi  Mr.  ,„-pm,uiu,  Imv.-ver. 

Il'raill;  Lielielliergi'r.  Manager  of  Base  ,  '  ,  ,  nom-,.  mi  to  ; 


PrO'diirluJir  A<  High  I..evpl 


mg  given  eareiui  eousiaera-  “  j  ™  ■ 

the  pndiahle  requirements  ot 
vside  Company  t"  properly  de-  '''I’e®  •' 


ounces  ( (imiiai  •  I  X  -  ■■  <■  y  s'>''"n'I  'piartei  "f  Hie  year  i=  .'■anl  i  Beanfori.  and  otlieis 

ing  the  like  pet I'ul  las  xcai.  t  'o  t'C  mon’  pro'ial'lj  Hie  comineiu'-?  !  lis  and  Louxieourt  ri 

Uesi'ile  Hie  'leil.ne  ni  oiiHuit  '  -  |  ip,,,-  fm  what  slionid  (irove  t,;.  ;  Some  of  Hie  Gr; 

the  three  nia.ioi  nro'tucers.  figni  es  ^  ,,  uix  idem!. pax  ing  life  l  Im  Thompron-Cadillac. 

for  the  enHi'’  xc.'i  hi  aie  iiiriea"!!'.-.  i  ,|j^.j.jpg,j  ,.g,p  ^.jij  pgj.qjy  pp  ie.i,"  |  O'Brien.  Canadian  1 

loial  onipiit  tor  <  '•tolier  is  es  nii.i.'''  ajinnnlly  to  begin  with  tier-'XIulartie.  AViltsev 

at  2.051.000  fine  onnees  eompin  r'l  ,5^.  „,p  go,.„,  p,,.,  .1 x, py,ern  Quebec 

x'.uHi  2.0  42.00"  ill  .eptembei,  .iihl  ..-  |,|-,,,ipi  hi, -h  j,,,s  great  rcmaiui"  ;j  A  fexv  of  the  other 

0.33.000  III  (iit'iiier,  1..ii.  P'lieiiiialiti'-"  furore  diseoverj .  to  ee  area,  wliicli  by  ex 

j  xv'uhP'.l  I'.x  Hie  parent  coiiipaiiy,  •u  '  suliMines  ('i  thi.s  Tin 

Siscoe  Miintains  November  ■  aliow  ins  a  sui'-idiarx  to  de\-e!ap  Uic  *0  secure  loxx--priced 
Pi-ir'liirtion  A<  Hmb  Level  eii'I  "f  its  p.xlensive  holdinr  -  ;  ersv,  iiielude  Stada- 

^  ‘f*  ’  Bra I'.nii''*  xcmibi  n'lt  I'e  called  n,."‘'n  ier.s.  'xorniont  and 

-  h.  mak"  .an.x  f'lri'ipr  very  large  e'.  mr?-. 

Maintenance  of  pvodiirti'iri  ah'ne  ppiulittir'"'  ami  its  dividend-p.'iytii ;  ...; _ 

the  $100. ('On  mark  and  liigher  mill-  fuiere  woull  be  furthe;-  a.ssured,  JR  Ij  R 

heads  ;ire  slmxvii  in  Hie  rei"ii  1  f  u  Tlie  company  lias  noxv  by  eoti:-  -  -‘‘-lOa  rvSSUiiS  tse 

November  issmul  Sisi.’ne  G'lld  -,  ative  est’iiint'',  lietween  fonr  .i  ni  By  .St.  Paul 

Mines.  T'xial  prodm''i"n  fo!'  H'e  me  years  siipiil.v  of  ore  for  its  m',;!  _ 

montli  .inmiuiteil  f,.  ex- !  at  its  pre.sent  onerating  rate  of  20  ' 


heads  ;ire  siioxvii  in  tiie  repui  1  f  u 
Novemln'r  issneil  Sisene  l.'ild 

Mines.  T'xial  prodm''i"n  fo!'  H'e 
month  ,ini"i!nteil  t.,.  ex-! 


1  lis  and  Louxieiiurt  rii'=tr"t'= 

:  Some  of  Hie  Gi  ahain- R'Uisqnei , 

Tlionipron-Cadillao.  Hie  '  adi'la"- 
j  O'Brien.  Canadian  Pan'1"ra,  Car 
I  Her-Malartie.  AViltsey  f'lgldan  am' 
'  Norl lixx  estei  n  Quebec  ri  'ispclors 
j  A  fexv  of  the  other  niums  in  Hie 
area,  wliieli  I'.v  extending  simr* 
sululines  to  thi.s  line  xvill  he  ahle 
*11  secure  loxx--priced  elei  tri'-.-il  en¬ 
ergy,  iiielude  Stadaeona,  'I'MI’nl- 
ter-s.  .■''iormont  and  West  MoWat" 


G'jod  Results  Reported 

By  ,St.  Paul  Siberadium 


Piisi  'ii,  'he  easterly  seetion  i"eeiitl\  iqiened  I 
itlipxv-,!  ’if>  above  tlie  l.OOO  ft.  l■■-xel,  sh'inld  lie  ' 
Pasca- 1  lUerestinc.’  |‘ 

I'liofficlally,  Pylvanii"  is  estimated  i 


282,928  290,819 

34.989  19.86) 


elusive  "f  I'V'  ii.invc'  iireininm.  i'lOs  tons  daily.  It  is  in  .(  jiositbiii  to  .n- 
was  sliglitly  'lel'iiv  Hie  ontiiur  inlerea.se  Hiese  resrixf.s  very  stilisl-m 
fictober.  "f  Inii  was  up  :  Hally  during  tile  (  lining  six  montlis, 

from  .'?Sn.T.’:i  iti  N"V'  nil'cr.  lO-.J.  - -  -  -  - 


Rrporl  On  Proir,-c.ss  To  Date  ''’.‘V’ /‘n./pm 

'  •  Hint  llie  mill  ami  mini’  dex elupnient 

•roriim-  rhM'-i'rii.r  I  I  ri'iir.,  nrogramme  xvliieli  Hm.v  corisidered  0 

-r  .  A  .  I,-...-  4^  Ex  DTOmhi.  silHC.  is  noi  adc^’IUHtC 

oKintf*  *^*  '*\,  "  the  Bnunrerx  phnubl  be  obtjjiued 

ft  icvH  b'^.n.7  rnnidiv  open^  pvovbi*^  mdiinY:  .  w  cx- 

■  .u  ’  ■  1  Lrjett  ce«s  of  t  i-'M  con??dereil 

Cd  »H\  thr  OIJVFt  bc;afl$br|  fta«»t  .  -  , 


brniidir  ilu*  I-iMci*  tisuro  iii»  io 
121.  (  I'liqK'nsai  inn  lignres  for  N(i- 

x-eiilber  Ilf  lilt  '  x.Mc  will  lie  I  epc.i  i 
ed  at  ;i.  later  Oati  .  '"if  they  -I'luibl 
amoiiiit  in  xc'-ll  "xer  5... ".nail, 

F'cic  the  "'">'( b  "f  Noxemtier  mi'l- 
he-ad  1  axerir-''i  fcmii  treat- 


is  daily.  It  is  in  ..  position  to  m-  ,7  hnllnw,,,^  the  return 

•ase  Hie.se  resrrxc.s  very  snl.sfm  V"'"-M'ertor  from  the  iir-.e 

Hv  during  liie  (Milling  six  montlis,  l'’'''"’’'^  "f  • '’’M  t'llveradiunm 

_  .7  .  Cxiilni-.ain'iis,  ltd.,  tit  (ireat  Bear; 

1,.,^;  I  .  ,  ,  ^  __  !  I,ak('.  ( 'tiarh's  ."U.  Paul,  president,  lias  i 

jSUh-j  Askalta  Ull  Company  May  Isupplied  llm  Fmaneial  ’limes  xvitli  a  ; 

Engage  in  Mining  Activity  V‘, : 

’  ^  ^  .Ml  llm  crmips  of  c'auiis  ti'o  lepocled  ' 

,ncoMv-r  Burrs..  I  Sr  Fln,3nri»t  Timr..  1"”  fa '  ' 'I 'll'' '"H  Hie  nmf  interesting  ' 
.'anemixe.  "  F  ,M  p, a'  Hie  moment  a  ce  the  Wlnskev  .tack  , 

im-.-H  m.an.arer  of  tim  Askalia  i \  gfiups  I'be  fortner  pro  ' 
,  11,1  ,,,.1,  lmaHr,..av(a.-c  m  I P"" ’•  «'!  i'-MllS  B  E  A  B  nn  the  north 


OP  thti’  Ivivto^  i?d'  «QC®d 

in?l  fort  prnpytficift, 

r.-ite  of  m  fpct  pa,  it  .1  rhc.  I  fiiFe'^it'TF  have  darided  to  ask  .snare- j  p,.,,.  ,,^0  ai.-v  "  monthr.  of  the  !  the  co.art  x; >.  i-,,va  made  n'a  de"  i "  hh  an  ax  e, age  xeidth  ot  1"  leet 

I  an, -C  of  40  feist  from  the  Mi’aft  f-' ’’IM'Tovr  of  oil  mcre.ase.  of  I  .,031  prmiuctmn  p3ss-|fm,te  self  tmuf-  •  et.”  saui  xtr  '  Ihis  break  is  reeariJed  of  maior  im- 

.-rnssmiit  tha' i-a,’d 'xviHanad  out  to  ioue  million  Share?  m  capital  and  |  ^,5' .'i'","'"'  -at  f  xvitb-  piotk".  'but  u  u  '■"!  intention  «  i  having  an  indicate''  !en|th 

'  onsi'ier.ahir  mo.  e'  Hian  drift  w  idth  j  ”  Pfr’ion  .if  the  nexv  shares  a.'lding  a  I'tiange  premium  inipijg3a:e  ,p  mintrig.  ."tTfce  w-e  *n<3x''^*^”  ’h''’  B  L  .A  R  property  of  2000 

and  fiip  hi'nE'ii''  x'utl  ha‘-  t'®en  foj.  ; of  the  ctinipanx-.  Arrangements  have  rhp  riirre.siiond'ng  prri'id  of  l'’'32|havF.  io  Alberta.  5'  producing  oilif^**’  f"  addifioh,  ^  x'ein  of  fe.'.! 
ro'wrd  from  thm  po.ni  on  ihe  de- j  been  .xompleted  with  a  strong  local  L„tp,i,  -.-i?  TO'.i.lh.l  j  wells  .and  a  seven'i.  dniled  atihost  i■"■''■hh  shoumg  eonsistent  eiudenr". 


tr,x-m<r  .odMiBPPd  08pital  f'K  further  devei- 

iss  bpju'g  .at  the  and  inii!  const  ruction  the 

a.  -J  a.e  Hirertor.s  have  d"rided  m  ask  share- 


ment  '■.■)  o,;r"  ''in 
pared  xi-iiti  -i?  t 
October 

For  Hip  pi.v'  i? 


haft  I  holders  to  approve  of  art  incre.ase,  of  |  p.jrrent  xeai  • 
j'tnioue  million  share?  in  capital  and  j  g,j' l,^p  ,uii,,,i 


-liiuil'l  Vanfouv-r  Burra"  I  Sr  Fln.anriat  Timra. 

''aneomer  "  F  .M  Elotke. 
ipr  Tiit'l- I  cener.'il  m.aimrpt-  cf  th"  .Askalta 
ii  tvpat- 1  (ij,  (',,  (  (ij  »,iii  tmqdquarters  ;■( 

e'imp.') r- I  (‘'31  ri  is  .it  pipi  -.m  xisifing  in 
ton?  to  I  V  3ri'j'juxer  and  t-.  c  .amtnin.r  a  n'tni- 
I  her  ,»f  iiiiiiin;  I'r'.ipP!  ti<is  v.-hile,  'in 

'if  the:  the  i-oast  x\  p  have  made  n'4  de" 
•n  pa ??- [  f iiiite  ?e|e'  tion?  * ‘■■t.’’  said  Mr 
?‘i.  xx'iHi-  piotkp.  'hut  It  1;  o"!  intention  t 


'  visiting  in  "f  ’ho  r-trciiiest  and  be?' 

mining  a  n'tm-  frem 

vtips  While,  .ip  P  L  A  R  ground  for  oxer  ’i".)  feet, 
e  made  n'j  de"  i  hh  an  axerage  xeidtb.  of  B'  fee’ 
*.'■  said  Mr  '  -  hi?  break  is  regarded  6!  maior  im- 
II  intention* «  -.  n'ict?!i':-e  having  an  indicate'!  ieneth 


lowf^rj  fron^  tbic  po.nl  nu  fbc  UR*  ,  LOtnpi^iPfl  miTU 

terminaVicti  cf  Urn  fuH  x-tn  width  ’“’-d  eastern  svndieafi  to  uuderxvrit(4 

'iping  held  IX  er  for  futuie  cross- '  f'-ve  hundred  thouS'Sud  fif  ‘he  nexv 

''.tiftinx;  '.file  xeiri  IS  st.'i'ed  t(i  hejfhares  at.  30c  pe.i  siiare. 
xx-ell  miimraiized.  |  — -  ---■  — = - - ^ — — 

Officials  1  lex'-  la.i  ne'x-  develop- |  provement  .aver  the  tipper 
ment?  on  'be  (m'l  f  level  as  of  :  Channel  sampling  .if  the 
great  impo;  lane",  the  ore  struc-^  j  I’ollc'xv  the  advaime  of  t 
ture  .at  tins  point  bfing  unexpected- 1  and  the  completi.in  of  stu 
|x-  xx-nie  and  rexealing  .a  marked  ini"  cuts  itS  e.xpose  full  widHis. 


wells  .and  a  sexer":  dniled  almost 


f '.lowing  eon.sistenr  endenr" 


St,-, led  to  belfhare?  at,  30o  pei  share.  '  letK-i 

j  _ — .  — ' '  • — ^ •'  For  I. 

on-  develop- 1  provement  .aver  iho  upper  levels 

level  as  of  :  C  hannel  sampling  .if  the  ro-if  xvill  Toronto  B'j 

ore  struc"  j  I’ollc'xv  the  advaime  of  the,  drift  Toronfi 

;  unexpected-  and  the  completi'i'i  of  stub  cross"  xxdiich  ire 


TetkJ  biel'f'?'  Speeils  Plan 


1 1.0  coniplpticn.  einr]  T.h^f^'for^  ’ uvauiuui  Ondic8tin&  pitch- 

i  prompted  to  aive  ’nreholders  the  ihleieie)  xxas  found  on  the  south 


.K-.  It ...  ■  y  *  ,  ...  .benefit,  of  a  dive' ■■.•lieil  investment ,  h^'in'da  rv 

For  l.aniaQUe  Gold  Mines 'in  the  form  of  a  combtnatioh  of  oil  f'iiver  I'"?' 

-  i  and  mining  prop."?' ies"  eral  of  tV 

Toronto  B'jrrou  The  Flnancinl  Time*.  ;  "Asklata  liaS  U'..'  partieulftr  Sec-  Gh?  veins 
Toronfi  If  i.he  three  shafts  tion  or  type  of  property  in  mind.  The  ? 

1,  ure  d'^xTloping  the  main  Naturally,  the  Can’mio  is  well  re-  Bloom  Is 


hi'inda  fv  Good  values  in  .gold  and  ' 
silver  liave  been  recovered  from  sev-  | 
eral  of  the  minor  workings  on  vari-  1 
eus  veins  of  Hie  Whiskey  .lack  group  ' 
The  ?  A  .erotip  of  ciaima  on  I 
Bloom  Island,  in  the  Conjurer  Bay  ' 


show  at  l  ama'iUvi  nrbx'e  pay  ore  to  garded,  hut  xve  also  look  favorably  I sec'icii  is  assuming  importance,  the 


A  QUEBEC 
ENTERPRISE 

Eight  separate  Quebec  oil 
companies;  each  operating 
under  the  direction  of  its 
original  management;  uni» 
ted  to  provide  the  Quebec 
motorist  with  superior  gaso- 
lines  and  oil  products  .  .  • 
comprise  Cham  plain  Oil 
Products  Limited 
it  is  a  flourishing  Quebec 
enterprise.,  operating  its 
own  refinery  and  storage 
centres  .  *  -  maintaining 
over  SOO  service  stations  and 
outlets  throughout  the  pro» 
vince  of  Quebec. 

ETHYL  BENZOL 

LUBRICANTS 

WHITE  GASOLINE  SPECIAL  PURPLE 

CHAMPLAIN 


I  depth  oxer  a  good  preportioh  of  the  i  on  silx-er.’  said  ?!r  B'ot’ke 


]  chief  prospector  reporting  leaf  silver 


Gold  Mines 


SOl.il  —  QIOTEII 


J.H.  Hiivshhorii  &  Co. 


;m;i  n:iv  S(. 


IdMITFO 

I.N VESTMENT  BANKERS 
Wa,  3011 


Toronfo 


I  S.flOO  ft  bre-ik.  Tcck  Hughes’  san- j  .Askaita  oii  properties  are  under  across  a  xvidth  oLthree  feet  at  the 

i  guine  faitli  in  tins  properly  w  ill  '  the  direction  of  .1  group  of  men  bottom  of  _a  ’2-foot  pit.  The  vein  is 

j  have  he'=n  fuifiU'i'd.  T'-ck  ha.s  taken  xx'ho  also  are  cor.i'.c  f'-'d  xvith  Model  J?  feet  xvid-o  in  many  places  and  1 

up  in  full  I's  option  on  1 ,809,000  ,  Oils,  Ltd.  AV  Fi  'OaearHiur,  man"  heax  v  .  nh.alt  hlnom  sho'.vs  for  a  con- I 

I  sh.ares.  w  lit'e  I/amaijuo  holds  750.- .  ager  for  .Albv'-rf.';  -if  North  Star  tinunus  length  of  300  feet  on  the  sur- 

I  00(1  shaf'''?.  ieux  ing  450,000  sliares  111  Oil.".  Ltd.,  xvliole.":ile  'iistributors.  ia  face  and  heavy  bloom  has  been  found 

Hie  iruasurx  and  SB'O.OoO  crush.  It  president  of  Model  and  also  of  As-  n  several  plaees  over  a  present  de¬ 
ls  exideiif  ('c  k  iiinnagemeni  xxiil  ;  kalia.  liiiod  length  of  oxer  1200  feet. 

I'lse  ii'i  liiue  arranging  for  tho  .■?  I .- i _ _ _ _ _ riiiiniond  drilling,  subject,  to 

00(1,000  fiiiaiicing  necessary  to!  xveatiier  (•onditions.  ia  in  progress 

buiid  un  l.'ir.ge  mining  and  inill-  I  iu  Hie.  west  nf  N'i  ’  is  doxvn  dSo  on  the  \\  liiskey  .lack  group,  for 
itig  enterprise  !  ippi  .-md  has  fritu  leveks.  \o.  .5  depHi  deterniinations  and  an  active 

ill  .No  i  sliaft  eoiisiderable  late- 'shaft,  1300  feet  soiitlixvest  oT  No.  3  pn. gramme  to  thoroughly  open  up 
ral  woik  has  been  done  on  lp(i  and 'is  (low  11  200  feet  a'l'l  will  he  cav  and  develop  the  siioxvings  on  the 
20(1  levels  an'l  work  on  300  level  isiried  deeper  whii"  l.iteial  xVork  i.s  Bloom  group  is  planned  early  next  j 

ahoiit  to  .start.  No.  3  .shaft,  600  feet  ‘  being  done.  spring,  I 


OIL 


PRODUCTS 

LIMITED 


THE  WHltE.:TiliaP 


_ _ _ THE  FINANCIAL  TIMES.  MONTREAL.  DECEMBER  8,  1935 


OF  MINING  AMD  OIL  SECURITIES  I 


'vUl  rpcelv**  nn«  now  Marapsn  for  ,  Orw  Oil  TTnlt*.  . 
^Ach  ton  of  I  nftorl  Kn-klAnd.  n  h Hr  Cunrtr  roM  Mirw 
tnr  rrmalnln?  j«harrholdrvfl  of  I  »kp  Urlts 

^^Irkland  will  br  offrrrd  fln  oppor-  '  Hoiw-hop  Mlnr* 
tunlty  of  rxrhanffiog:  thrir  .<bnrr«  for  Idand  lata  Minas 
Macasaa  on  thr  name  baal.«,  Krnfy  Told 


ONTARIO  MNERAl  EairMeJ  Share  Ear^g. 

nilTPIIT  Wllf  Dll  Basts  of  Rising  Gold  Prices  j-;  -  -fV"-""" ' 

IIIJ  I  I  IJ  I  IB  ILL  DL  — — _ _  ,7T  ”®*’®  P8tt  ManlfohaftF'..t«m  . 

W  S  I  «/  1  TT  IWU  W  TL  tr  ,  .  .r.  1'’®  '  Matarhewan  Canadian . 

..  .  mn  ■  A  ■  V  vr  Toronto  Bureau  The  Financial  Time«  hprto  had  dovelopod  ore  of  U'.aa  than  Mecra  Cold  Mine? . 

IIP  MAThkIAI  I  Y  Toronto.—  tn  the  appended  uble  dltione  differ  from  the  past.  '•''<;®<'od  ';?**)»  S'/' . 

Ur  InR  I  LAIALL  I  indicated  the  earning  power  per  On  the  above  basis.  If  gold  went  (hrf,‘c’l%irboen  "in’ 'irnuor  ',1.;;’  . : :  : 

_  I  snaro  of  six  leading  Canadian  gold  to  $41.00,  Dome  would  earn  $5.40  orr  for  some  time,  it  is  said  a  mrri-  Mf ntre»i-Aibrru  Petro.  Ltd. . 

PrArlurfion  In  1933  Eatimated  i  increasing  prices  for  gold,  per  share:  Hollinger.  $2.34;  l^kc  'yJ'^  this  wrrk  V^'rm  Lk. . 

A  ^  Shore  $8.44;  McIntyre  $8.06;  Teck-  puVuc  MaTomenr  bVr‘auae^n"\"^^  N.VM.KUn'ua’""*. 

•  At  109  Million  Agaiiul  86 yg  Uitlve  circles  at  Washington  that  Huahes.  *1.67.  and  Wright  Har-  the  nenaatio^^T^arMos  it  Nonr.ui  Mining 


Million  Last  Year 
GOLD  RATE  A  FACTOR 


Uitlve  circles  at  Washington  that  Hughes.  $1.67.  and  Wright  Har-  the  ..ensational  values,'  it  misht  be  . 

the  price  of  gold  will  advance  to  greaves  82c  (based  on  present  ton-  misunderstood.  .  NorthwMterrg^ebre^^ 

*41.34  per  ounce,  before  the  Admin-  nage).  -  oconneii  Ooid 

istration’s  devaluation  scheme  is  It  is  noteworthy  that  on  the  ba-  Mcwattkrs  ooun.  —  With  the  Oro  Grande  Development 

,  uuiuvvui  iii,.  Iimi  V  V  completion  of  four  thousand  feet  of  rsninsuls'’ Petroleum 
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For  Speedy,  Accurate 
Quotations  on  all 

Unlisted  Stocks,  Bonds 
AND  Mining  Securities 

J.  H.  Hirshhorn  &  Co. 

LIMITED 

INVESTMENT  BANKERS 

302  Uay  Street.  Wa.  3(111  Ton»n 

New  York  Olflec:  50  Broad  Street. 

•  IF  IT  HAS  A  MARKET.  WF.  HAVE  II  ' 


-  -  cnmnlolod  ,h,  „Mo  „  w  ,1.  o(  ,„ch  earning,.  Doa.e  Min,  “ 

NirJeel  Production  In  Sen-  ,  "  these  mines  may  earn  If  would  show  a  ratio  of  e.irnings  to  porty.  west  of  McWatter.s  r.oid  in  Qu^b”- Eureka  I'nits  .  la  oo 

Huge  WlCke^rOdUCdM  in  aep  Rot.yn  township,  drilling  operation.-  . 

tember  On.y  Exc^ded  On  $34.50.  $35.O0  and  .so  on  up  to  the  ger  22"c;  I>ake  Shore  18^,;  Mcln-  p"'‘,;anenHv'o?onw'*;emn^^^^^  . 

Three  Other  Occasions  Since  maximum  allowed  i  y  rons.css  at  tyre  20%;  Teck  Hiighc.s  29%:  Financial  time.-  has  been  "nabie  to  siive'adium  tinhS'^^''"’ ■■'■.  ■  5o  So 
1929  session.  Wright  Hargeraves  11.3Cf.  learn.  Tho  property  is  under  option  Siher  Vall^  Minw  ’ . L'' 


Toronto  Bureau  The  Financial  Tlmee.  j 

'I'oronto— Assuming  that  the  price. 


The  1932  earnings  arc  used  as  a  It  should  be  noted  that  th 
base,  with  the  excess  prices  over  share  e.irnings  in  the  table 


Company,  but  no  official  Information  Sourdough  Unit.  .  . 

seems  to  be  available  as  to  results  ob-  South  Tihlemont  Mines 


Standard  received  by  Canadian  !  only  indicative  of  tendencies,  since  I  taine'd  from  the  recently  completed  !  South  Tihlemont  Units 


of  goM  will  Remain  around  ,he  i  eliminated,  for  the  pur- •  the' price  of  gold  would  have  to  re-  d’-iHing  program.  Sudbury  suai.k  . 

present  level  for  the  balance  of  thelP"®''  comparison  and  in  order  to  main  at  any  given  figure  for  an  Sun  Bear  Mhies 

voor  the  nnforio  npmrtmcnt  of  nearly  approach  normal  earn-  entire  vear  before  actual  annual  smei.trrs  oold. — with  the  im-  Sunorra  Exploration 

tear,  the  Ontario  Utpartmoni  ti,.j  power  The  final  figures  Treonmlncs  would  ho  os  stnted  Tf  mediate  purchase  of  a  complete  min-  Swayre  Contact 

Mines,  in  the  report  on  production  .  eho,.«  1,  n.-nre.  are  earnings  woiiia  he  as  stated.  it.  plant.  Smelter  Gold  Mines  win  Tihlemont  island  Mining  Co  . 

in  the  province  for  the  first  nine '  "  P^*^  snare  basis;  they  neces-  however,  the  price  for  gold  was  now  commence  shaft  sinking  opera-  Tom  Montgomery  Units 

r„,.r.th=  of  I'l"’  os'innlPS  Total  overstate  or  understate  fll-  fixed  for  a  term  of  years  or  per-  tlons  to  a  depth  of  400  feet  with  sta-  ’  Trusteed  Investirent  Synd. 

months  of  l.lo..,.  cs..maie.  lOl  fy^e  earnings  to  the  de-vree  that  nnnentlv  it  somewhere  between  *"’»»  cut  at  125.  2.')0  and  375  foot  ,  Tyr^n  Township  NyNeely  Un. 
mineral  output  for  the  full  year  ,0-!,  l  ,  /•  ‘  levels.  Arrangements  have  been  com-  1  West  MeWatters  Units. . 

will  have  a  value  of  *lu9, 000.000.  ' reflected  higher  or  lower  than  |  $41.34,  the  fi.gures  furnished  have  pitted  to  transport  the  machinery  to  !  Young  Davidson 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  $3  a  year 

l  argest  Mining  Cireiilation  tn  Canada 


e- 1  34  .-0 
,  ,3,-,  an 

,  .36  00 

is  i  37  00 
IS  .38  00 
,  ,  40  0(1 

41  00 


This  enmnares*  with  3  total  'of  '$S6  - 1  earning  power  and  to  the  j  startling  significance.  The  figures  the  property  at  once.  A  diamond 

'10  60^  a,, line  the  vear  lO'l'  Value  future  operating  con-lare  furnished  bv  .1.  S.  Bache  &Co.:  drilling  campaign  has  been  carried  on 

.ilO.oJo  dining  me  jeai  \auit  fp,,  pa.st  few  week.-  and  a  second 

of  metal  production  is  forecast  at  rrlreofColH  Dome  Lake  Teck  Wright  drill  has  been  taken  into  the  property 

$95  700  000.  against  an  actual  fig-  Mines  Hollinger  She-e  Mclntvr#  Hughes  Hsrgreave,  in  the  Hod’s  Lake  area.  Ttisexpeef- 

iVro  nf  V-n  16'>  e.K  io„,  vear-  non- '  o-  00  ••  *  •'*  »2  20  *  *  M  »  28  1  ed  that  drilling  of  the  Akers  vein, 

ure  of  .$i0.1b..-0h  last  tear  non  1  2o  00  ..  2  o;  43,,  33,  83  40  which  1.-  the  easterly  continuation 

metals  at  .$,.000.<l00  against  8,,.3hl,-,  -eon  .  2  ..3  1  ni  4  .'6  3  8a  811  43  from  God'.s  L.3ke  Gold  Mines,  will  be 

S9T-  structural  matcrial.s  at  S5.-  00  .  ;  94  4,>  started  immediately.  The  Akers  vein 

I50OOO  against  $7  295.917;  .and  clay  i  29  on  3^  ^8  s  Ss  J  in!  -2  ■-trikes  through  Smelter  Gold  property 

til. .1(1  Of.  -  Cl  .r,„i  :  29  ,30  3  Qfi  I  S-.  '7  i  22  '  nO  .It  a  point  where  the  company  is  said 

products  at  SSoO  OO'l  .'gainst  .'l.h.in.-  ,  .  3  .3s  is  4S  4  so  l  ut  52  ..-.-o  „  00,-, (hie  len-th  of  approxi- 

505.  i  ."0  60  3  34  (  3  '  99  .63  matcly  7.500  feet  on  the  deposit. 

Two  fcatuve.6  have  been  signifi- ;  3J  00  .  3  so  1  to  s  sii  ,6  22  1  15  illl  - 

cant  in  1933,  i.e..  the  steadily  ris- j  .  d  1  6o  s  or  s  ga  ,  i j  ag¬ 
ing  price  of  gold  and  the  vecevery  j  32  .'o  .  7®!  \Z  S®  Unlisted  Mine*. 

observed  since  .lunein  the  prodlic- .  ;!5  .  3  Og  ,33  ,.5-  ,,  .j,  1  ;r  Furnished  b>  J.  H.  Hirshhorn  i  To. 

lion  of  the  nickcl-copper  industry.,  ;  ;;;;;  ^  !  2 ^  ? 3  1  eg  m  Toronto 

In  connertion  with  the  latter  do- 1  34  ?o  4;-.  ,  „ -r  ^  ]  3,^  «4  ^  Mn.nre 

velopmeni  the  department  points,  33^,,  .  t  .as  1  go  a  gg  g  gg  ,  3-  g-  iVc*-'  .  10  i.s 

out  the  output  of  10.625.So3  pounds:  hr  00  i  g’l  ,'0!  -  l,i  5  }  J’  :2  .  .  -n° 

of  nickel  during  Sep-eiuber  has  .38  00  .  4  g6  2  0-  :  6  ?  2!  \  !  i  ^  0  S! 

been  exceeded  only  thro  .'  times  41  00  6  so  5  i?  !  1!  i  Bnthrrvt  Mines  .  01  03 

since  the  l^gmn.ng  of  1929  in  7m>  dZ  4  4^  Ho  6  o?'^ 

vember  and  December  of  that  sear.  .  a  t.onus  rate  ..,,,,7/’®  'O.  .3  00  200  so  .40  Buffnio  Ankerite .  l  >5  125 

and  in  Mav.  1931.  1932  *‘-'ualF^rnlngs  per  share  during  past  two  years  __  Puffsin  Rouvn . 01'  ,  02H 

During  the  first  nine  months  of  1F31 _  1  -g  „  2  b  2  63  io  25  ^^rars'padlum*  :  06  Z 

1933  output  of  gold  from  all  sour- - -  -  -  _ Canusa  Mining  t  OSVa 

ces  in  Ontario  showed  a  decrease ;  Central  Kirkland  Units  . .  9  no  n  00 

of  4.18%  from  the  corre.spondmg  |  \/l  *  ^  ^  ^  *  I  ?rehnVa™ka 0? 

l>€riod  of  the  previous  year;  ihc;  /rM  ¥  JFJ  ■  m  Mw  M  rorhennur-WiUianns  Units  ''’I!?  2000 

we™  vjis, 627  unu  lju  nriefs  fsr.;;., "■  m!i 

\alued  at  $jo.4o9,9o9.  as  against  I.- |  '  Continental  Kirkland  .04  06  , 

689,381  fine  ounces  worth  $34,922,- i  "*  '*  ‘  Crown  Heserve^  . 01  02t, 

.598.  both  based  on  the  m  ^rt3ve''ciVen  property  and  also  the  South  D^nbo  01  ““  S21,  | 

price  of  $20.6.  an  ounce.  l-xchange  ,  s/®  - 'o  IVT  property.  This  latter  prop-  Eagle  oil  Corporation .  120  130 

reprcrmln.  ,1.0  Jl.; .Sl.'l i So  . ;■  ■  j? 

ference  between  the  standard  and  north  in  the  ilataohewan  area.  Tt  is  _ _ ■  Fdgecree'k  Units  .  11  00  16  00  ' 

world  price,  amounted  to  $8.520.- |  ^'oted  that  indeiinito  re.«ults  were  SULMVAV  gold  —  Affair.  «e  c  !  Fairmac  Units  10  on  I 

;t88.  of  which  $4,115,631  was  credit-  I  ^p^-^Y^rh^e  't.m  e^'^eil.^'i^'n' '^o^^  !h";  GfeVraK^ol^  .  ’"So 

ed  to  Porcupine.  .«4.0S1.410  'O  Ktrk- |  Ashley  vein  and  which  showed  plontv  T  .,;.!;,,.!!  hii1i„®"  unsettled  condition.  God's  Lake  Gold  Mines  67  to  : 

land  I^ke.  and  $323,314  tn  mines  in 'Of  free  gold.  amendment  of  , 

northwestern  Ontario,  value  in,  '■^orations  can  be  Jli’  , 

lore  $41,980,347.  aga'.n?!  $39,348.- i  claim?  in  Ro^i>  ii  Town.«hip.  \vhich  ai  o  nmnli  ?  4.200 _ _ _ 


Artuai  Earnings  per  share  during  past  two  years 

2  09  81  3  90  2  99 

1  ’'6  71  2  2a  9  M 


Mining  and  Oil  Briefs 


the  nine  months  of  1933  was  the-e- i  (Iri'lling  operat.on.«  c.n  the  Chnstie  roon-I- '  .','*'*'*^5" — .‘*’C  machinery 
fore  $41,980,347.  against  $:ri.34S.- j  claims  in  Ronyn  town.«hip.  which  are  r,„Yti,'‘nnerfltfh»'i!i''o"x-”/  i®,.'*-'®® 

16'!  incliidine  «4  4‘’5  Sf'l  exchange  ■ under  r.p-.ion  It  is  .st.ated  that  i,..;  b.-m  a  ^.'u^ 

Ih.i.  incluaing  •.4.4_o.o.  ;  .Jia^^nd  drilling  h-as  proved  a  ten  delnered  to  tho  site  of  the  __ 

1  oinpcnsation  for  the  corresponding  j  foot  width  of  *r  fo  .old  price)  g,Md  cufance  Preliminary  work  I 

period  last  year.  lore  over  a  Ungtti  ,,f  several  huniirod  driven u®  .^''^sel  I 

The  nickel-copper  indu.srry  “tllcrd"  h!  ,!J-  e'ectri?/ Jali’l  'r'in’-T^Uell'' 

ped  up  iLs  production  rate  froniHrenching  fo-  l.oOf  feet.  '  'Jh.'  driving  of  the  tunnel  is  expected  - 

20%  to  lOOf  of  capacity.  .\s  a  re-'  _ _ _  1  o",rn!^'L'r!!rY'.®^’ he 

suit  the  third  quarter  of  the  year  ksipire  (.old.  —  Fhnpire  Gold  '  the  tunnel  pro^’es 'th?  frYistenee’  o'f  thi 
showed  an  increase  of  660f  in  oreiMine.,.  with  the  original  Porcupine  |  ore  bodies  at  depth  the  company  will 
smelted  65o>  in  matte  produced  and  ''helpdale  property  as  a  n'lcleus,  has  then  proceed  with  the  installation  of 
q-e-  in  niarte  refined  -it  Port  rn’- '  to  effect  an  amalgama-  the  necessary  electrical,  smelting  and 

M<%  in  matte  retinoo  .it  tort  '  o.  claims  closely  located  in  rela-  irefining  works  to  pul  the  propeitv  on  ' 

home  over  preceding  quarters,  j  tlen  to  the  production  area  of  Porcu-  production,  .v  seven  mile  road  into  I 


I  for  the  past  few  weeks  and  a  second  I  . 

drill  has  been  taken  into  the  property  ' 
in  the  God’s  Lake  area.  Tt  is  expect-  i 
I  ed  that  drilling  of  the  Akers  vein.  4, Co.  Amer 
which  Is  the  easterly  continuation  po .  pref 
from  God's  L.ske  Gold  Mines,  will  be  4n.pril.|in  Beveraee 
started  immediately.  The  Aker.s  vein  Aircr.  Uyanamid  B 
strikes  through  Smelter  Gold  property  Atrerican  Founders 
•vt  a  point  where  the  company  is  said  i  Aircr.  Gas  <•  Electric 
•  i,-,.p  T  r,.^,.-.ih1e  lenerth  of  approxi-  :  Amer.  Laundry  M . 

mately  7.500  feet  on  the  deposit.  ■  .Amer  Superpower 

.Associated  Gas  .A 
Atlas  Utilities 

■  ,  .  f  m*-  Canadian  Marconi 

Unlisted  Mines.  Central  SUtes  Eler 

. .  Lv  jL  /-  GIties  Service 

Furnished  by  J.  H.  Hirshhorn  s  To.  Cities  Service,  pref 

Toronto  Columbia  Gas  &  Elcf. 

bid  .Ask  ,  pref 

.Aiponia  ytlnlng  &  Finance  :  Com.  Edison . 

lA'cw'  10  1.6  Tomw.  &  S  .  . 

'mtfeld  .  «0  90  ,  Cons.  Gas  Balt 

.AfTt^eM  ?>"ndi<*ate  .  *9  80  f  Cord  Corp 

Afitoria  TIou'Ti  [J*  04  Elec.  Bond  &  Share  . 

T^ntbvr«t  Mire?  .  2^  03  i  f)©.,  pref 

Fpsttie  Co!d  ^^i^e* .  *  20  1  20  '  Po.,  B  pref  .  i . 

Bid'»ood  Consolidated .  .02*-^  Ford  Motors  Ltd 

T^ufffllo  Ankerite.  .  ^  ^  I  Gulf  Oii 

Buffalo  . .  .01  J  .02H  '  Hareltin  Corp  .  . 

Pussierc^  Mining  .  40  ]  \farroni  Int 

Tanada  Padlum .  2”  09  Mid  West  Utilities 

Canu«ft  Mining  %  55  .  Nat.  Fuel  Gas 

Central  Kirkland  Unit?  . .  ^  H  00  ,  Nat.  P.  &  L.  0  pref 

rentra!  MrWatters  Unit^  .  30  00  35  00  ;  New  S'ork  Tel.,  pref. 

Cheltonia  Swastika  21  Niagara  &  Hudson 

Uorhenoiir-WilUarns  Units  *•’  00  20  00  Power,  n  . 

rolun'arlo  Niagara  ^  H.P.  Aw.  n. 

Continental  ('old  Units  130  00  Ohio  011  6  pref.  . 

Continental  Kirkland-  .04  06  ,  Parke  Pa\is 

Crown  Tleserve  . 02t2  '  penroad,  vtc 

Dor’  al-Siseoe  Units  .  ..5  00  Penn.  Water 

Dunlop  Consolidated  .  01  02t2  |  Phoenix  Sec.,  pref 

Fagle  Oil  Corporation  .  .  1  20  1  30  Pitnev  Bowes.  •• 

East  Rouyn  .  .  18  Pure  Oil.  6  pref  •  •• 

Echo  Bay  Exploration  .  35  ,  Singer  Manufacturing. 

Edgecreek  Units  .  11  00  16  00  s.  Cal.  Fdis  ,  pref.  B 

Fairmac  Units  .  10  00  j  Standard  Oil  Ind 

Galatea  t'nit?  13  00  30  no  Standard  Oil  of  O.  . 

Glenora  Cfold  .  25  .30  ,  Swift  Co 

God’s  t.ake  Gold  Mines  67  70  Swift  International. 

Gold  Bar  Mines  Ltd.  23  25  ,  Technicolor 

Goldside  Units  24  00  30  00  Texon  O.  &  L 

Great  Bear  l.ake  Mines  3.t  40  [  Trans  T.ux. 

Great  Bear  Lake  Unipi  1,700  00  3,000  00  j  Transcontinental  .Mr 

Greater  Canada  Gold  Corp  12  15  *  Unit  Corp.  ws 


New  York  Curb. 


Echo  Bay  Exploration 
Edgecreek  Units 


:e  Gold  Mines 
Mines  Ltd. 


Great  Bear  l.ake  Mines 
Great  Bear  Lake  Unipi 
Greater  Canada  Gold  Corp 
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Canadian  Active  Bond  Prices 


furnisiicH  by  The  Montreal  Bond  Traders  Association 
as  at  December  6. 


GOVERNMENT  BONDS 
Int. 


pod  up  il.s  production  rate  fmm  j  trenching  fo 

20%  lo  40''r  of  capacity.  .\s  a  re- ' 

suit  the  third  quarter  of  tho  year'  nsipinE;  i 


.same  zone  has  been  traced 
•hing  for  l.oOO  feet. 


showed  an  Increase  of  66%  in  ore: Min 


UMPIRE  (.OLD.  —  Fhnpire 


Mining  Market  Record 


(By  F.  O'Hearn  and  Co.) 

Friday  Week  Week  Wednesday  High 


Low 
for  year 


■By  F.  0*Heam  Qa  Co.) 


Week  Wednesday 


High  Low 
for  year 


Matte  exports  during  th?  tliird  i  and  a  proj^ram  of  development  !.«»  |  the  property  is  reported  as  practically 

nii'irtf.r  ii-ofA  cor  nf  tho  total  fnr  ^'Ported  to  be  planned  Paymaster  <^‘^rnplcied. 

quariei  were  ».%  of  the  total  for, l^td..  owns  ap-  _ 

the  first  SX  months.  Ore  smelted  l  proximat»ly  a  on.-lliiid  interest  in  «T4a:ic.x-  _ _ .... 


Alberta  Pac 

..■v  IA44.1.  s-  .X  w.w  w.  ■  uAinifii-1  V  n  uio'-tiiiia  inieresi  in  c  r  .  ,  Alcitandria  . 

durine:  the  nine  months  totalled  I  the  Empi’  e' Gold  Mine  property.  . 

910„309  tons,  against  662.341  tons!  -  carried  on  at  the  Stanley  .Siscoe”  Ex”  Ashley  . 

in  the  same  period  last  vear.  Nick- I  B.ADEPV  SVNDIU  ate.  —  Baden  .Syn-  tension  Gold  Mine.s,  which  adjoin.-  . 

el  content  of  matte  was  22.360  i  '’hi;?!’,  ’he  central  Ma-  ^j^scoe  Gold  Mines  on  the  east.  (Jood  j”®";"**’' . 

IS  (OQ.  Itachowan  Mining  Corporation  prop-  progress  is  being  made  and  the  shaft  “-’f  t®*’  ■  . 

tons  against  1.>.4_8.  copper  con-iorty  in  Bad^n  town-ship  are  reported  ha.s  obtained  a  depth  of  80  feet  with  . 

lent  16.209  against  9.957.  i  to  have  struck  rich  ore  in  the  No.  1  three  shifts  working.  The  property  b  k  °  hIu  . 

Output  of  silver  in  Ontario  (si  diamond  drill  hole  on  a  vein  900  feet  etjuipped  with  a  mining  plant,  in'-  calmont 
cndiiallv  decreasin'-  During  the  Several  veins  have  been  un-  ceding  a  Diesel  engine.  Consider-  Castle  .i  ' 

graauaiiy  aecreasm..  'covered  on  surface  and  the  drilling  able  diamond  drilling  ha.s  been  done  Central  Pat 

period  under  review  the  robalt  and  |  program  which  is  being  carried  on  and  two  major  zones  outlined,  with  Chibnugemau 
Gowganda  areas  produced  only  2.-  will  prove  the  veins  at  depth.  The  values  running  to  commercial  levei.  Oricy  .  ........ 

238  900  ounces  which  netted  nro-  Syndicate  owns  20  claims  in  Baden  ■  *  he  property  consists  of  62..’.  acres,  Columano  . 

rt.ie'ino-  ..orv, rvQ n’i fsoiei  v.Aol  township,  In  the  Malachewan  gold  adjoining  the  mainland  claims  of  His-  Commonwealth  . 

ducing  companies  $,8".1.,4.  Nickel-  area.  jCoe  Gold  Mines.  Officials  state  that  'Coniagas  . 

copper  refining  and  gold  milling  _ _  sufficient  funds  are  available  for  i  Coniaurum  . 

accounted  for  1.105,384  fine  oun-  SAT.A’AMTE  gold.  —  .Sinking  of  Present  purposes  and  assurance  given  :  Detne  Mine,  . 

ces  worth  $386,998.  The  output  of.'lhe  main  shaft  at  .Sylvanite  Gold  , future  requirements.  !  GoMa’le"’*^*'  . 

Cobalt  as  metal  and  in  concen- ^  houy.v  _  John  fJ  Goldfield  . 

trates  exported  totalled  356.876  I  crosscutting  and  lateral  work  at  this  .  ““"sen.  who  has  been  in  Canada  for  granada  . 


Dom.  of  Canada  Bonds 


Conversion  Issues 


•Avalon  Telepliore . 

•Avon  River  l^wer 
Beauharnois  rower 
Bell  Tel  of  Canada 
British  Columbia  Bower  .  .  - 
British  Columbia  Power 
Brit.  Col.  Telephone 
Calgary  Power  Co  .  ... 

Can.  Northern  Power 
Canadian  1  i^ht  &  Pwr.  (,Newl 
Cedars  Rapids  MIr.  &  Pwr 
Don  inion  Telopraph  .\  .  . 

Duke-l'rire  Flower  .  .  . 

C’ at  i  neat]  FVwer 
Gatineau  Power 
Hydro-Elee  ,  Bond  &  Sh 
Jamaica  Public  Service 


Maritime  Tel.  &  Tel 
Maritime  Tel.  &  Tel 
Montreal  Island  Power  . 
Montreal  Lt.  Fit.  ti-  Pwr 
Montreal  Lt.  lit.  &  Pwr. 
Montreal  Tramways.  . 
Montreal  Tramways  , 
Montreal  Tramways 
National  Light  &  Power 
New  Brunswick  F'ower 
Newfoundland  LI.  A:  Pwt 
Newfoundland  l>t.  &  Pwr 
Northwestern  Utilities 
Nova  Scotia  l.t.  &  Pwr 
Ottawa  l.t  Fit.  &  Pwr 
Ottawa  Valley  Power 
Power  Corporation  , 
Quebec  Power 
Rio  do  Janeiro  Tr,  Lt.  Pw 
Shawinigan  Wat.  &  T’wr 
Shawinigan  Wat.  &  Pwr 
Shawinigan  Water  Pwr 
Southern  Canada  Power 
I’nited  Securities  Corp 
West  Kootenay  Power 
Western  Pwr.  Co.  of  Can 
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\o 

c 

Oct.  15 

1945 

94^ 

PUBLIC  UTILITY  BONDS 


.5*.>' 

JJ 

n. 

July 

1,  1948 

74 

.5*4 

J.) 

c 

.iuly 

1,  19.56 

80 

6 

AO 

CNL 

Oct. 

1.  1959 

18 

5 

MS 

CN 

Mar. 

1,  19.55 

B»0 

5 

.11 ) 

CNL 

Doc. 

1.  1960 

83 

5  *  / 

MS 

CNI. 

Mar. 

1 ,  1 960 

92 

5 

JD 

CM. 

1  )ec. 

1 .  I960 

94 

.5 

AO 

CNL 

Apr. 

1, I960 

86 

5 

MN 

CNL 

May 

1, 1953 

78 

.5 

J.f 

CL 

July 

1. 1949 

8»> 

5 

JJ 

CNL 

Jan. 

1,  1958 

103 

Mav  1.1!f>6 
.luly  1.19.Mi 
June  ir>.  1911 
May  1,1957 


CNL  May  1,1957 
CNI.  Oct  1,1951 
CNL  Mar.  1.1970 
CNL  .April  1,1955 
CNL  April  1.1955 
<^NL  July  1.1941 
C  Nov.  1.1919 

CN  Mar.  1.1937 
C  Jan.  1.1949 


CNL  Juno  1,191H 


CNL  I  )ec 
CNli  Jan. 
<  ’  Keh. 

CNL  Oct. 


Dec.  1,1957 
Dec.  1.1968 
Jan.  1,1935 
Keh.  1.1937 
Oct.  1.1967 


y.'  Base  Metals 

hP  shaft  Bralomc 
-Pt  With  Buffalo  Can 
property  Bunker  Hill 


75  '  Canada  Steamships  . 

30  T’anada  Steamships 

fll  *4  f'anadian  Pac.  Railway 

01  .  Canadian  Pac.  Railway 

03  !  Canadian  Pac.  Railway 

Iti  j  Can.  Nat.  Rly.  (Dom.  (iuar.) 
17  (’an.  Nat.  Rly.  (  Dom.  Guar.) 

.03^  I  f’an.  Nat.  Rly.  iT>om.  Guar.) 

00' s  [  French  Nat.  Mail  SS . 


.5’,  MN  CNL  Mav  1.19.52 

5  MS  CNL  Mar.  1.19.5(i 

5  JJ  <NL  July  L19P) 

RAILWAY  AND  NAVIGATION  BONDS 

KAL5  CL  Aug.  15.  1913 


CL  Aug.  15.  1913 
CNL  Oct.  1,1941 
C  Dec.  15,1941 

C  April  L5,  1934 

C  Mar.  15.  1942 

CNL  Sept.  1.1951 
CNL  June  15,  1955 
CNL  July  1.1969 
C  Mar.  1,1952 


INDUSTRIAL  BONDS 


8T.ADACOXA  l«OUY.\.  —  John  p  Goldfield 
Han.xen.  who  has  been  in  Canada  for  Granada 


pounds  valued  at  $172  213.  against  Dvel  6vin  be  .started  shertl.v.  The  j fme  m  ronnection  with  the 
337  85q  noiinds  wnnh  fse,-.-  i„„,  first  cro.s.se.it  6viU  likely  he  to  the  ['.nancing  of  .Stadacona  I.ouyn  Mines.  ' 
ttonh  $u8....D.  last  '  inter.sect  the  ..rebndy  that  I  i-  fm-oute  for  London  to  sub-  , 


developed  so  satisfactory  a'  the  3,000  i  mit  hi.s  report.  Development  work  Huronian 


Quebec  Mineral  Output 
In  October  Showed  Gain 

The  monthly  report  of  produc'ion 
from  mines  and  quarries  in  the  Pro¬ 
vince  of  Queber  for  the  month  of  Oc¬ 
tober  reflects  the  expansion  that  is 
taking  piace  in  this  field  of  industry. 
Figures  presented  simw  that  output 
was  the  highest  for  any  month  in 
the  past  two  years,  and  it  is  of  spe- 


f-nt  rapacity.  Harnin^.-  nr  this  tir*' 
arc  around  2dr  per  .^harc.  with  .«urpju 
of  around  $759.9f»o  hf’r;:,-  steadily  in 
creased. 


I  Keeley 

I  Kirk.  Hud  Bay 


rigures  presented  sliow  that  oiitput  cariboo  (ifH.n.  —  \  r  rapacity 
was  the  highest  for  anv  month  in  f'aribo'.  c.oid  'guartz  prepert;- 

thp  met  fun  vnarci  .ir,a  'i.  i-  „„„  Will  hr  doiihlfd  -tilt'd  Dr  Durnftt. 

tun  vear.s  and  it  is  of  spe-  president,  on  hi-  r.f,,n  from  the 
eiai  interest  to  note  that  production  propert.v  in  tiio  l  atibon  distriei  of 
of  cement  exceeds  that  of  anv  month  U-  u’.  160  h  p  f-ngin"  is  b^ing  .=liip- 

since  1930  into  the  mir'  This  will  permit 

tn  _  1  speeding  up  of  U'.iK  ;,n<l  opening  iip 

In  the  precious  m-lals  group,  -.he  nf  the  variou-  veir-  more  rapidly, 
gold  output  of  34,798  ounces  com-  Meanwhile,  thr''  -h.tis  are  working 
pares  with  29.269  in  October,  1932,  departmeni.-  an-i  officials  of  the 


j  McMillan 
MeVittie  Graham 
MeWatters 


and  32.543  in  September  this  yea;  •  the^^ho’win's 
.•Silver,  at  40  149  ounces  gained  over  fr.r  a  large’i 
.September,  with  35.974  ounces,  but  until  mark' 
shows  a  decrease  eomparf-d  with  Oc-  arran 

toher.  1932.  at  .53  105 

„  ,  ’  pany  ran  P" 

Production  of  asbestos  fibre  total-  share, 
led  19,524  tons,  against  13,232  in  Oc¬ 
tober  of  last  year,  and  18.564  in  Sep-  .^'  IL.son  < 


lober  of  last  year,  and  18.564  in  Sep-  "  IL.son  (;oi.i).  —  y 
tember.  1933.  By-products  of  2.017  wii.so,7  g  '. id  ti ',h 
tons  compare.s  with  39C  tons  in  Of-  cjn  indag.-  pv'. petty  .i.t- 
lober.  1932.  and  2.907  tons  in  Sep-  tunmg-up  p'  ■ '  -'aii'i  i 
tember.  193.3,  grad'  .  r'-  it  , 


foot  level.  The  tonnac"  tast  .vear  at  :  property  at  Delletier  Lake,  {Keeley 

the  mine  averagerl  26.3  mns  p-t  day  ;  HV  .  continuing  to  advance,  both  Kirk.  Hud  Bay 

.\dditional  milling  e'(ij:pnient  wa.s  in-  |  lateral  work  and  _a  serie.s  of  dia-  :  Kirkland  Lake 

.stalled  a  short  time  ag..  and  it  jsiCnond  drill  holes  which  have  been  j  Kirkland  Premier  . 
now  understood  that  tli'-  mill  is  oper-  -  Placed  into  a  new  secti'tn.  Several  '  Krxttenay  Florence 
ating  close  to  .325  t-'n-  daily,  its  pres-  'engineers  have  been  investigating  the  Lake  Land 
ent  capacity  Karninu.-  at  this  tiise  work  at  the  property  and  mill  pi  an. s  j  Lake  Shore 
.arc  around  2''lc  per  shar*^.  with  surplu.-s  .-‘'bould  be  annriunced  earlj*  in  13,31.  It  !  Macassa 
of  around  *750.(106  iidiig  -teadily  in-  i  wa.s  e.stimated  recently  by  the  cn-  !  _ 

creased.  gineer  in  charge  that  drifting  and  '  ™’''’ 

_  .cross-cutting  on  the  300  foot  level  to  ' 

r-Aninof,  ,i(i,  I)  _  \  -  ranacitvl®^  orebody  indicated  by  diamond  j 

at"^th^"”r?boo  Go!;,  ',ua!-,z  u^xl'f^w  '  mo^thr"’'i77b"ar  I'’®*  M^Graham 

will  be  doubled  .-tat"l  Dr  Durnett.  '  '  J  ■ '  ^®Ie*  *![('*’  Me  Watters 

president,  on  hi-  r.ciin  from  the  , Tl  ^  opinion  that  .suffi-  |  tvainwrighi 

property  in  the  raviboo  district  of  hrroG'Tn  of  9  irm  i,  "“'■''a"'  Merland 

B.  (7.  .\  160  h  p  engine  is  being  .=liip-  | ction  of  a  100-ton  mill.  j  Mining  Corp 

pod  into  the  min'-  'riiis  will  permit  I  ”  Moffat  Hall 

speeding  up  of  woi  l,  an'l  <)prning  up  I  *  OU\0-DAVIDSO,\.  —  5'oung-Da-  P®!’'"®**''’ 
of  the  variou-  vim-  mor<-  rapidly,  i , '’"Ison  Mines,  operated  by  Mollingec,  I 
Meanwhile,  thr''  -h.fis  am  working  m  tlie  Matachewan  area,  are  under-  i  N'pus'ng 

in  all  departnien'.-  an'i  officials  of  th<  ■'tood  to  have  let  a  contract  for  the  1?}°'^®^®  , 

compan.v  ari‘  mof  ti  an  pleased  with  er'ction  of  a  mill  building  and  power  i  12, “"j  h®®®'^® 

the  showing  of  ilo  tmoperty.  F’lan-  h'.iise.  \  .jOO  or  600  ton  mill  is  to  be  bc 

for  a  iarg'-i  m  i!  n  ny  lie  ’  deferred  j '"■'■’laUcd  for  initial  pioductlon  and  -  R.aj  Authirr 
until  mark'-T  . -in-i-tion.-  improve  a.-'t'Jiould  he  operating  by  the  spring.  i  premier 
under  arrangeii  ' in-  made  when  tlie  I  Ll'-ctrical  (-nergy  will  now  he  avail-  j  prosp.  Airw.vy' 

last  block  of  .-I-  \  -vas  .a.ild  the  com-  able  for  mining  and  mining  opera-  '  R.no 

pany  can  n--'  -.  !!  -hai-'  s  iindct  .*5  per  itions.  inasmuch,  as  tho  company  re-  '  San  Antoni'i 
share.  leeritly  closcrt  a  deal  for  power  witli  .Sarnia 

-  the  fintario  Hydro  Commia.sion.  In  a  '  Sherr-.t  G'lrdon 

WIL.SON  (iiil.l).  —  \'-i 'riding  to  ad-  [recent  report  on  the  area  b.v  Dr.  W.  S.  j  Siscoc  .  . 


erection  of  a  100-ton  mill. 


VOU\«-DAVIDSO,\.  —  5'oung-Da- 


last  block  rif 
pany  can  n--' 
shar  e. 


rk'-T  . 'imi - 1  jon.-  improve  a.- 
rangeiii'in.-  made  when  th'’ 
<  of  .-I'.  -3  -.vas  .a.ild  the  com- 


JOHN 
COTTON’S 
TOBACCOS 
**  Scot  land*  s  Best** 

Mere  a()jectives  will  not  do 
justice  to  this  famous  tobacco 
tvhich  is  recfjgnized  by  con¬ 
noisseurs  as  the  u'orld's  finest. 

JOHN  COTTON’S  secret 
process  of  blending  can  not 
be  equalled  and  makes  it  the 
friendliest,  smoothest,  mel¬ 
lowest  tobacco  you  ever 
smoked. 


On  indagi-  pi'-peit 
I  tuning-up  p'  -.i  ' .  - 
ihigli  grad'  -  r'' 
f  i  rst  cl'  a  n  -  II  p  m  -  i 
, 'ember  I5ili  T|i. 
a  lioii  I  2  in  1,1  -  v 
I  Manitoba  M.i-.- 
I  mineral  f -'  I'l  Ti-e 

('he  Mari'-  g i  -  ■  > i p 
,('entral  .Man-t-bia 
;line  of  stf'k'-  a.- 
i  .Mines  Lne'jiira: 


r  president  ofj-'Syer,  of  the  Ontario  Department  of  Stadacona 
r  mill  at  thCiMine.a.  he  defined  the  deposit  as  a  Sterling  Pa 
'lompleti-d  the  low-grade  ma.ss,  roughly  400  by  .500  .  St  Antii'n; 
.s  now  running  feet  on  .surface,  with  a  depth  of  200  Sudburv  B; 
lated  that  the  feet  The  depth  doe.s  not  necc.s.saril >•  . 


made  about  D' 


iinrlerground  extension,  but 


M,mit'iba  i 'Jown  Under  previous  operations 


an'l  on  the  .same  -  (  Wait"- An 

’  le  i  Junnar  <Jold  |  UEXO  GOl.D.  —  Ueno  Gold  .5line  ;  Wngt.t  F 
ing  resiilt.s  have  j  rJuring  the  month  of  October  act-om-  I  Let  Goiri 


,  St  Antl^ny  . 

.10 

30 

3.5 

38 '  J 

60 

i  Sudburv  Ba^n  ,  . 

1  10 

1  qO 

1  02 

1  02 

2  20 

SylvanPr  . 

.  117 

1  20 

1  15 

117 

\  44 

'Teck  Flughei*  . 

5  6  .S 

5  7.5 

s  s.s 

5  6  .5 

7  2.5 

Thctnp‘/-'n  Cnd  . 

.  70 

?0 

10 

20 

22 

■  TowaRtn^i  . 

.  , 

.15 

32  •. 

33  ^  t 

61 

Treadwcl?  . 

.  66 

66 

66 

66 

3  00 

:  United  K%’<  . 

1.5 

1.5 

15 

25 

j  Vacuum  Gs-.  .  ..... 

.  .  01  A 

01  4 

01  A 

01  •( 

06 

’  Vipr.nd  . 

-  .  4.5 

4(> 

45 

46 

78 

Waite  Amulet  . 

..  .  1  25 

1  25 

1  15 

1  18 

1  80 

;  Wngkt  More  ... 

7  10 

7  20 

b  6.5 

ft  70 

8  60 

1  Let  Gold 

12 

15 

12 

,14 

.29 

been  .'.btaine'i  *'r  irn  this  property,  of-  plished  an  exceptional  amount  of  de- 

ficiais  .-ilat'  velopment  work  on  the  property  in 

-  the  iHheep  Creek  area,  reports  W.  A. 

M((>l,\  MIVKs.  —  N’icola  Mines  &  Sutton,  secretary  of  the  company. 

Meiai.s  Ltd.  i.-  making  excellent  pro-  (Total  development  footage  during  the 


NKOI,  \  HIVES. 

Meiai.s  Ltd  .  i.-  rnak 
gr<  s.s  in  'h-'-  'irivi 
t  UtHO  1  t I  !| .  osh 
slat' '1  il.a'  -•  will 
about  tn-i,  -.vi'K,-  i 
it.g  til'-  i.-ros.s'ut  t\\ 


ill  be  completed  in  September.  On  the  .sixth  level,  Kjii 
time.  While  driv-  feet  below  No.  !>  level,  very  satlsfac- 


In  three  strentjths — 

Mild  »  Medium 

Strong 

1  Ounce  Tin  -  U5c 
12  Ounce  Tin  -  50c 

4  Ounce  Tin  -  1)51.00 


^  COTIUR*  I 

Wi^a 


vvt-r.  .  fit  fit  rh»  100  fool  level  averap-  the  drift  is  approximately  120  feet  :  c  iciMru;  Fi 
i't  in'K'  .,,  in  width.  The  president  long  with  eontimious  ore  averaj7in;7  ,  C  i9s»  O.pi 
tf  Larth  y  iv  c.^' .  spon.'<oi  s  of  the  en-  three  and  one-half  feet  in  width  with  C  tns  Stti* 
T  rpri.-'-  iia.'^  cfjnimented  on  the  fact  an  avera^^e  value  of  1*,^  ounces  of  Ualhou?*- 
hut  w)'):  »h<'  increase  in  prices  for  j^old  per  ton.  it  is  stated  that  the  (  E)oiri.  EAfM 
■'ilvei.  h 'i'l  end  copp^^r.  the  lead  and  new'  cru.shing*  and  sorting*  equipment  j  East  Creo 
"PP*  f  a. 'HID  will  almost  pay  the  en-  is  now'  installed  and  the  improved  | 
ir*'  ni  fiing  and  milling  costs.  With  plant  should  he  in  operation  w'ithin  [EocOas 

. . .  .•6il\»  r.  the  silver  value  at  a  few'  days.  This  unit  ■will  materially  ;FoothillsO 

Ni  '.hi  i>'  filino.st  equal  to  the  gold  eon-  inerea.se  the  anifiunt  of  tonnage  to  the  : 

*  nt  I'jj.  min*’  therefore  ben^-fils  mill.  Production  for  the  month  of  '  „  „ 

;  'oi  th*  jm-rrasing  prices  for  these  Oeiuber  wa.s  valued  at  $33,000,  an  in-  |  H^*r  n  ' '' 
liroT'jl'  crease  nf  $6.00()  <ivcr  the  preceding  i 

_  month,  and  wa.s  from  1,886  tons  '>f  ;  jsj  \ 

«  i»\'l  IM;.\'r.\L  GOLD. — At  a  nieel-  ore  treated  l  Kirk  T.-.ui 

!iv  .f  uniliiolders  of  (Continental  -  -  -  Lfikc  .M  .f%i 

odd  .-^vn«L<*ate  the  sale  of  assets  to  MA<*ASSA  .MI\KS.  —  At  a  speci.'.  1  '  Lfl Di 
!  n*  wly  f(. lined  company.  Known  a.sj^#»neral  meeting  of  shareiioldei  s  4>f  ,  Mulnj) 

’  iitinental  Uolotnbia  fJold  Mines,  in  |  Macassa  Mine.s.  Dimiled,  held  in  Kii  K-  | 

\‘  hange  for  1.316.000  shares,,  w'as  la-  land  Lake  a  by-law  was  p.as.sed  i  »  -  I*- ' 

irie.L  The  <  ompany  is  capitalized  at  ducing  the  capital  structure  of  ih**  L<m1H; 

'l."00.(»(H)  All  f»iJlstanding  stock  of'«otnpany  from  5.000.000  share.s  lo  *' 


approximately  120  feet  :  c  icimcu;  R* 
ntinuous  ore  averaging  ,  C  *9s»  O.ppt 


‘  Grozellr 
1  Hakrow  S-a-dv 
I  O  I 

I  Hulls  1  [2 
I  Int^r  N.  k'd 


Algcr.-.«  . 

01  h 

OP4 

01  4 

Asva.OiI  . 

21 

21 

21 

1  BaltV'  . 

05  ■. 

05 

05  U 

Big  Mijvjui  ; 

40  »4 

4J 

40 

1  Bfibio  . 

.  '21 

21 

10  L' 

1  Bren  Tre’h  . 

14 

14 

14 

'  Brow'n!tr  . 

OVi 

02 

01  li 

Caigf.rv  60  Fki  . 

.  .  .  05 

1  05 

05 

C^n  K  rklniid  . 

07*4 

07  L' 

06 

Cenic  1  .Mr.i, 

r2?4 

13  L 

12  L' 

C  ItlMCfii  R* 

2  12 

2.20 

2  05 

j  Abitibi  Power  S:  Paper 
[  Acadia  Sugar  Uefuiing 
.Alberta  Pacific  (irain 
American  Sales  Pook 
J  Ames  Holden  Tire  , 
i  Atlantic  Sugar  Hefm 
I  Atlantic  Sugar  Ref.  I>ebs 
i  flooth  F^uildings  (Ottawa) 
t  Rrandram-Hendorson 
British  American  Oil 
;  f’algary  Brewing 
Canada  Bread 
i  Canada  (Vment 
('anada  Paper 
I  Canadian  (  anners 
!  Canadian  (kfpper  Ref  .  . 
Canadian  Cottons  •  •  • 

Canadian  Vickers 
,  f’onsolidated  Inv 
(’onsolidated  Paper  .  .  . . 

■  f’onsolidated  Press 
i  ('Onsumers  (Bass 
I  ('osmos.  Imperial  Mills 
!  Davies,  Wm 
I  Dominion  ('anners 
'  Dominion  Coal 
.  fiominion  Realty 
!  I lominion  Sq.  ('orp 
;  Dominion  Tar  &  <  bem 
'  Dominion  Textile 
1  T)onnacona  Paper 

F'aton  T.,  Ih-alty  .  . 

!  F'amous  I’lavers  •  • 

’  Federal  (irain 

1  Krontenae  Breweries  . 

I  (Jeneral  Steel  Wares  . 

i  Goodyear  (  otton  . 

I  (ireat  Lakes  Paper  . 

Hamilton  (‘ottons 
J  Harris  Abattoir 
'  Holt  Renfrew 
Kingston  F'levator  Co 
l  ake  A'  Hail  Warehouse 
I  Lake  St.  John  Pwr.  A  Paper 
!  IJnton  .Apartnr.ents 
I  I.owney,  W.  M.  (’o  .  ■  • 

'  Maple  I. oaf  Milling 
j  Massey-Uarris 
i  McCoil  Krontenae  Oil 
I  Metropolitan  building 
;  Montreal  Coke  A’  MIk 
Alont  real  t'ottons  .  . .  •  » • 
Pacitic  Burt  • 

;  Penman’s  Ltd  •  • 

I  IVi.-c  IJro.. 

j  Pr«ivinrial  Paper 
,  Kelianf  u  (irain.  ... 
j  Kiordon  Pulp 
,  U'JIand  Paper 

j  Simpson's  Ltd  . 

♦  Smith,  Howard  . 

I  Steel  of  Canada  . 

'  Toronto  Carpet  . 

1  United  Amusement . 

United  Gas  A:  Fuel  . 

j  l.’nited  Grain  (irowers . 

:  Wabasso  Cotton . 

,  Waimsley,  Chaa.  Co  . 

j  Western  (irain 
j  Wintlsor  Hotel 
!  Woods  Manufacturing  . 

[  Wolthausen  Hat 
I  (’—('anada.  N  New 


(’NL  .hine  1.195^ 
(’Nf4  Julv  1.1946 
(’NL  J!»no  1.1916 
CN  Oct.  1.193!) 
(’N  Jan.  1,1943 
CNL  April  1.  15)41 
( '  June  1 6,  1  !)42 
C  \pril  1,193/ 

CN  Mar.  15,  1936 


MS 

( ■ 

Mar. 

L  19  I  .') 

% 

MN 

Cl, 

Mav 

1,  1912 

6 

FA 

<  ■ 

Aug. 

1.  i:>ii 

.5  -. 

MN 

(  NL 

Nov. 

L  1 9 1 ; 

a 

JDt 

CM. 

Dec. 

1.  194.5 

6 

.M3 

CNL 

Julv 

•J.  EJ.'iO 

(i 

MN 

CNL 

May 

1.  1945 

.1.1 

(  NI. 

.lulv 

•J.  1910 

6 

FA 

<  NI. 

.Nug. 

1. 191. 

4*  J 

I*  1  r. 

CNL 

Feb. 

5,  E»59 

JJ3 

CNL 

J  uly 

3. 1961 

6  * 

JD 

C 

June 

1.  1949 

JD 

CL 

1  )«H*. 

1.  I!»48 

6  * 

M  N 1 

C 

Nov. 

.5.  1911 

6 

MN 

(’N 

Nov. 

1.  E*l‘i 

»; 

AD 

CNL 

A  pril 

1, 1940 

MN 

CN 

May 

1. 1910 

.'>  * 

M  N 1 

( ' 

M  ay 

5. 1945 

(i 

\D 

CN 

April 

1 . 1948 

f; 

JJ'2 

CNL 

.Ian. 

3,  t94!t 

f; 

MS 

C 

Sept. 

1 .  1 919 

3 ' 2 

F  \ 

(’NI4 

Feb. 

1,1918 

April  1.1949 
April  1.191K 
Aug.  1,1949 
Dec.  1,1951 
Nov.  1.1952 
Sepl.  1,1949 


MS 

CN 

Mar 

1.  19.50 

AD 

C 

.Npril 

1.  1918 

JJ 

Cl* 

July 

1.  1917 

FA 

C 

Aug. 

1.  1937 

MN 

CNL 

May 

1.  I9.,0 

JD 

CN 

Dec.. 

1.  19;.l 

FA 

CNL 

Feb. 

1.  191  <■ 

JJ 

C 

Jan. 

1 ,  1  "IKi 

JD 

(  N 

I  >ec. 

1 .  I9:!9 

JD 

(NL 

July 

1  ,  1919 

\DI5 

CNL 

( »rt. 

1-.,  191V 

AD 

CNL 

Det. 

1 .  1  919 

JJ15 

( 

July 

15,  1941 

JD 

(N 

Juno 

1.  1917 

MN 

(’ll 

N  n  . 

I.  1913 

\() 

CN 

(  »ct. 

1.  193 1 

ML 

CNL 

Nov. 

1.  1951 

FA 

CNL 

Feb 

1. 1913 

MN 

CN 

May 

1.  I'M.' 

JJ2 

(’N 

Jan. 

2, 1918 

.130  D3l 

CL 

.lune  30.  1 9 12 

JD 

CNL 

.)  une 

1.  194H 

JJ‘3 

CNL 

July 

2.  1919 

JD 

CNL 

J  une 

1.  19.53 

JJ 

<  NL 

Julv 

1. 1940 

MS 

C 

Mar. 

1.  194  4 

MS 

( 

Sept. 

1. 1942 

JJ 

(  N 

July 

1.  19-18 

JJ'2 

( ■ 

Jan. 

2,  19'tH 

M  N 

{' 

M  ay 

1. 1942 

FA 

( ■ 

F  <  b. 

1. 1913 

JJ’2 

CNL 

Jan. 

•2.  1919 

JJ 

C 

.h»  n. 

1. 1913 

AD 

\ ' 

Atmil 

1.  1943 

FA 

CL 

1. 1943 

Investment  Trusts. 


Mfb-.b  Th 
A3. OOP. 699 


-darcli  L  1931.  at  which  time  20«r 
he  jeieased  and  an  additional 


r*  rki.i:; 

M  L<  m1  H: 


F'serowed  until  2, .509, 000  shares  anil  then  in<;reji.''«irm 


it  again  3, 000. 0-00  shares  of  $l  pai  ||^ 
value.  -Sharcholder.s  wull  reeeive  one  '  o 


every  three  months  thereafter  until  new  for  ever.v  two  old  now  held.  Tlie  5:1,,^ 
all  is  released  excepting  100.000  shares  ■  ooinpany  recently  secuiT-d  control  of 


Unitholders  were  informed  of  the  pro-  which  adjoins  Macassa  on  the  south- 
gress  being  made  at  the  company’s  !  Holders  of  United  Kirkland  .shai  es 


W  v..idc 
Whi  c  LmUp 
Woi  <i  Kiik 


•  Xmcrii'un  (’nmposite  Share!) 
•.\nicr.  PounderH  (k»m 

"Brit.  Type  Inv 
Canadijin  (i<»l<!  Trii^t 
('ajiudlan  Invc.-itJneiit  Fund 
•F’ed.  Cap  'I  rust 
Fundamental  Trust  Sburcrt  ’ 
Du  ,  '’B” 

*Insuran«liar«*s 
United  (inld  Equities  of  (’sm 
*Nat  BjcmI  A’  Sbao* 

1  Supervi.se't  Sharov 

C  hill  |{iilliM'k  I'^Niioik 
!  T-S.  Eler  I  ighl  A'  Pow.  \ 

I  Do..  -B” 

D»>  .  Voting 

Nali«»n  Wi  ic  Swu  ities  . 
Ilo..  Voting 

( 'an.- \mori<*a 'I’nist  ... 
('an  lnternati  )nid 'fruit 
•Di  er^ihod  Trust  Series 

•  Do  ,  Seiies  'D” 

I  irst  All  ('anadian  llnits 


I  r>o..  1945  fuml  .  ....  6’'g 

^Independence 'i’rust  .  .  1.9'/  2  9f 

I  Grouped  Incomt*  Sbar»‘s  4  91 

,  •v/uarterly  Income  Sihares  1  38  1  48 

•  nited  Kixe«l  2' s  . 

•I  riited  N  Y.  Bank 'I'rust  3'., 

,  •I’nited  <  )!l  ’frust  5'  h 

.  Dfsirihiitors*  Group  liic. 

North  .Aiiu-r.  'frust  Shares  New 

1955-6  2  19  2  40 

Do.,  19.58  2  25  2  4,'> 

Do  ,  Old  1  4O 

(’umulative 'rru«t  Share.s  3  74 

.Aiiieriraii  IFeposHor  C  »rp. 

New  ( ‘orp.irate  Trust  Sh.  .Ai’cum  2  27  2  31 

I  )o..  I  listrib  2  19 

Five  Vear  Fixed  'frust  Shares  4  9. 

Old  Corporate  'I’rust  Sliaie.s  2  29 

•(  l,S.  Funds. 

0\T\ltl0*s  HINKItAL  KKCOHU. 

'f*  »n  'n*!  •>.  (  m t u  r hi  ha.s  produced 

$1.2.59.909.999  in  g(»id.  siD'cr,  nickel 
and  eoppci  alone  since  1999,  l!i»n. 
i('hailc.s  .McCrca,  Minisl*r  of  .Mine.s. 
|lold  H  non-political  gathering  at  Mid- 
I  land  ( he  other  day. 
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!  Unton  Nafuml 
'  Vi*ii  BiscniM 
j  Do..  pTff 
i  Wnbnw. 

WnJIter  fUmn*  O.  W. 

D  )..  prrf 

Wf^lfri)  Fiour 

I  Do,,  pref 
'  Wcsfcin  Croc  Ci< 

^  Do. .  prcf 
Wc*t.  Ko«>lriiMy.  prff  .  . 
Wr'«tr.n^  Lt  I 
Do..  prf*f 
\Vin<J«ioi  Hf'tel 
j  Do.,  pref 
I  W-nnipcR  Elcrfrtc 
j  Do.,  pref 
,  Woods  Mf*.  Co.,  pirf 
I  'Cinintcikiiil  Co 
RroLh 

Cffnadif  nne  Nm 
Commfrcf 
Dominifm 
Imperial 
Motif  real 
Nova  Scotin 
Royal 
Toronto 

Loan*  anrl  I'ruRl* 

Can.  Permanent 
Central  Can  Loan 
Kcon.  Inveftt 
Huron  &  Erie 
Do..  20  n  r.  paid 
Land  BanVlng  Ai  Loan 
Nat,  TruM 
Ont.  l4)an 
Real  Estate  Loan  ' 
Toronto  Oen.  Trust 
Toronto  Morttage 
Unioti  Trust 


NKW  YORK  STOCKS 


Record  of  Canadian  Stocks 


Dividend  Declaratimna 


40 

43f»  '«*  1« 

80307  .t'i  Oft 
4026  -I  .  IS 


Yearly  Hia,  Dat*  RaeoH  Pall  Paid 
Tata  L'aelarad  PavabI*  Daf  t  193: 


—  Week  ending  Dec.  J>.  19.33  Purr 

Prev.  High  Low  Close  SilcsChrni;^ 
Close 

1  30  1  2.3  1  15  1  25  1.»7.5  05 


:  n  Ian  2  Dee  15  i  \  7 

i;  I  <1  Ian.  2.}4  Der..  It.  1  ll 

AOr  2fte  q  fan.  2  }*  IC\^  Aft. 

7  I  V  q  l)er.  15  Nov  Itl  7  7 

4  Pj.  Q  Fehl  U  Jan  15  I  4 

1  ',r  n  Inn  I5.M  Oar  22  m 

M  2  5r  f|  1aii.  |5.M  Drr.  1 5  2  5r 

I  q  Inn.  2-3  *  Der  I  5  I  t. 

eOr  inf.  Der.  4  Nov  0  aeftc  .  , 

Ir  cNtra  Dec  I5  Dee  1  Ir 

I  no  25r.  q  Ian  Ift-M  2'u  \ 

A  2  o  .Ian.  2-14  Der  15  2  A  5n 

7  I  **  q  riee.  30  Dee.  In  7  7 

!  U  Her.  30  Her.  Ift  2.50  <1 

25r  Per.  15  Nov.  15  50c  23ra 

50,  I2»2cq  Ian  I  34  Dec  20  I2>,ar.  5nr 

R  2  ri  Ian  I  34  Dec.  20  2  R 

50  37t^c.  ql)ec.  15  Nov,  30  I  50  150 

25rint  Jan.  2-34  Dec.  1  5  25r  2 5< 

H'  2  r,  Ian  2-34  Per.  IS  2  A 

R'r  2  q  Ian.  2  34  Pet  1  5  2  10  5ft 

AOr.  20r  f|  Jan.  25.31  Pet  .  30  20,  80, 

lOr  |an. 25-3  4  Pec.  30  tOr 

7  1  %  q  jan.15-34  Per.  30  I  7 

to  5'-„  5  Ian.  2-34  Pec  15  >  10 

•  20  30c  q  Jan.  2-34  Pec  1 5  10^  I  20 

5  1  5 1  q  Ian  2-3  4  Pec  15  I  t  >5 

7  I  5',  q  fan  15-34  Pec  30  I  %  7 

10  q  Un  2  per  20  2  5n  lo 

72c  lAt  q  Ian  15-34  Per  3  1  72r  72r 

05r  ,t>l.  Per  20  per  1  5  25, 

31  ini  Pec.  21  Per  4  $1 

n  I  M  Per  2  Nov  17  12  13 

h  lU  q  Jan  2  3  4  Per  15  in.  7 

7  l•■’J«J|ab.l•34lan,2  7 

I  "t  Prt  .  30  Nov  29  7  7 

/iO  0  ir  rj  I  )rr  I  5  Not'  15  2,80  2  ftO 

r  1 2  2Hf  q  r>rr.  2  5  I  00  3  1 

7  M,  q  Ian  2  M  Par  5  I  3,  7 

'  I  2  5r  r|  lar».  2  •  I  4  Tier  1  5  2  5r  3  1 

;  I  •  q  l.sn.  2  3.1  n<.,-  15  I  \  7 

f,  M ..  ,(  |.*in  2  3  4  Prr  15  1  ’ t. 

5.’  5ft.  ,,  Pr,  .  I  5  Pe,  I  42  37 

5  0,  |>r,  15  |>#.c  I  3  1  3  1 

I  3  <1  Pa,  .  1 5  Nov  3  0  17  12 

tiO.  !5<-  q  fJr,-.  1“  No\-,  15  60,  8ft, 

•*  In*  Ian  2  No'-  30  4r 

’  •  n  1  5  Mr;v  3ft  7  7 

2  40  80,  q  I'lrr  15  pat  5  2  4ft  2  40 

*  •  ,  4  .  q  ,.xn  /  3  I  P'-i  1  5  .!ft,  I  80 

1  75  13.  q  L,n  2  3  1  ftr,  1  5  4  3t  175 

52  50,.  ,,  ian  2  5.3  4  Prr  3ft  5ft<.  3.^ 

t.  I  ,1  Ian  2  5  3  I  Prr  3«l  I  ' 8 

1.  3  '  ,  Ian  2  3  1  per,  I  5  1  8 

t-0,  1 5r  q  |.q»  7  3  11  »e.  8  1 5.  I2f 

5ftr  ml  Par  20  r»r,  5  I  00  I  5ft 

8  Mj  q  Lin  15  3  1  I»ar  7ft  It,  8 

2  ’  r  '■  *nt .  par  7  2  Per  .11  5  t»,  r  7  •  ' 

3  1  ?5.  r|  lap  2  E'er  3  I  25r  3  I 


\n}  ••  fi-l;,  t 

J,*ln..rin 

I  Innl  ii- 

\  'tbur  >  \’ .  lur’; 

I  a  dv  in  I  r-rn 
i  I  uM  .5  <  (hi,*  . 

I  narjuflitM  <  ’f»rn 
I  flrthlohf'ni  Sfrtd 

!  <  ‘n?>afhan  I’aciftr 

'  f  'elanriif*  ( 'orp 

( Vnt)  ,!>■  I’ase,* 

I  I  h|rflg,»  M ,  Sr  St  I* 

Pn  .  pref 
t.’hiragn  U,*ek  l« 
Lhryslor  Motor** 
Ooloratj,*  rUrl 
e^onsc'lMeteii  t 
Cont.  Kakoig  N 
pn  ,  1{- 

I  f'onfint nt.il  <’aii  , 

!  <  .'orn  rrodnei  s 
Crijriblr  SIrel 
3‘olumbia  lias 
Du  Pont 
•  Erie  Railroad 
I  foundation  f'o 
J  Freeport  7>va>4 
General  Filerfri,’ 

I  General  Motf*ra 
Goodrirli 
Ctoodvrar  'Fire 
■  Great  Nor* hern,  pref 
Great  N’orlfiern  (Irr 

I  Grigsby  Ornnow 

Gulf  States  Steel 
filter.  TIhtv.  N..1 
:  Jnler.  ll;-,Jrr»- 1  lr< 

IInt.  Paper,  pref.  nr « 
Po  ,  A  ' 

Pn..  n‘ 


6,30 

2.5 

20 

20 

12404 

IQ.17.5 

.150 

240 

.520 

.30 

ftfiO 

101 

28.5 


inanrni 


v/Oj,  prcT . . . . 

Can.  Bread,  new . . 

Do.,  “A”  pref.  ..... 

Do..  "B”  pref . 

Can.  Cement . 

Do.,  pref 

Can.  Foundries  &  Korg 

Do  , '  B  * . 

Can  Nor.  Fower . . 

Can.  S.S.  Lines  . 

Do.,  pref . 

Can.  Wire  6b  C.ible  "A” 

Do^'  B  V  .  .  . 

Can.  Bronze . . .  • . . 

Do.,  pref . 

Can.  Canners  . . 

Do.,  Ist  pref . 

Do.,  2nd  pref . 

Can.  Car  tk  Foundry .  . . 

Do.,  pref . 

Can.  Celanese  . . 

Do^pref . 

Can.  Converters ,  . 

Can.  Cottons 

Do^pref  . . 

Can  Dradae  fb  DoeV  . . 

Do.,  pref  . 

Can  Fairbanks,  pref 
Can  Gen.  Electric 
Do  ,  pref 

Can  Hj-dro  Elec.,  pref. 
Can.  Ind.  Alcohol  “A” 
Do.,‘'B‘ 

Can.  Iron  Foundries 
Do  .  pref 

Can.  L^omotivr.  .  .  , 

Can.  Oil  Co  . 

Do.,  pref 

Can,  Pac.  Rly  . 

<.>orkshutt  Plow  . 

Conduits 
Do.,  pref 
Cons.  Bakeries 
Cons.  Food  Products 
Cons  Industries 
Cons.  Min  &  Smelt 
Consumers  G«s 
Cos  Imperial  Mills 
Do.,  pref 
Cfows  Nest  Coal 
Dominion  Bridge 
Dom.  Coal,  pref 
Dom.  Glass 
Do.,  pref 
Dom.  Park 

l-Vm.  Ptcel  &  Coal  "B' 
Dom.  Stores,  new 
I  >ofn.  Tettiic 
Do.,  pref 

Donnarona  Paper  , 
Drvden  Paper 
East  Koiitcnay,  tom  .  .  . 
Cattem  Dairies 
Eastern  Steel  Prod 
I5o.,  pref 

nastem  Theatres,  pref 
City  Washitig  Machine 
Enamel  k  Heat.  Prod  . . 
f  amous  Players  .  . . , 

Do  .  Vot.  Trust  . 

Fanny  Farmer  Shops 
Do.,  pref 

Ford  Go.,  Class  *‘A' 
Foundation  Co.  of  Can 
Fraser  Companies  ... 
Frontenac  Brew.,  pref  .  . 

Do-.mm . . 

F.ost  Steel  &  Wire  ... 

Dt*. .  pref  .  .  .  . . . , 

Oen.  Steel  Wares 
Du.,  prrf 

Goodyear  Tire,  pref 
Cfi  fat  West  Satjdlerv  . . , 
Do. .  pref 

C»«»rd.  Charles  .  . 

Do.,  pref  . 

G'P'-um 
Ilam.  Bridge 
Do.,  pref 

Ham  Cotton  pref 
Mam  United  Theatres 
Do.,  pref  . .  . 

Ha^-e*  Wheels 
IK).,  pref  . . . , 

Mmde  m  Daurh  Paper 
I  foil  Renfrew  Co  .  pref  . 
Hunts  Candies  “A‘ 

Do  .  "B  ’  ,  ... 

International  Coal 
Inter,  Coal,  pref 
Inter,  Milling  Isf  pref 
Do..  “A  ’  pref  .  . 
Inter.  Hvdfo  Electric  ’*A' 
Inter  Nirkel 
Do.,  pref  .  .  . . . . 

I  r  ter.  Paper,  pref  , . . , 
Inter.  Power  .  . « . . 

Do.,  pref  .  . . . 

Inter.  Utilities  “A  *  ,  .  .  . 

Do..  “O’  ... 

.famaira  Pub.  Service, . . . 
Do.,  pref  ........ 

Kelvinetor 

Do.,  pref  .  .  .  . 

Lake  of  Woods  . . 

Do.,  pref  . . .  •  r . .  • . 
I.nke  Sup.  Corp  .  .  .  .  . 

l.^ura  Secord  . . 

I  ^ndsay,  C.  W . 

Do.,  pref  .  .  . . . , . 

Loblaw  "A  ’ 

Do..  •  B' 

I-oews  Theatres 

Do,,  pref  ,  ...  , . 

Maple  Leaf  .  . .  . . 

Do.,  pref  , . . . . 

Massev  Harris  . . 

Mitchcl)  Co.,  .1  5. 

Do.,  pref 

Monarch  Knitting  .  .  .  . 

Do.,  pref  . 

Montreal  Cottons . 

Do.,  pref 

Montreal  L.  H  fb  Power 
Do.,  Dabentures 
Montreal  Loan 
Montreal  Telegraph  . . , 
Montreal  Tramwa.vs  . . . . 
Moore  Corp  ... 

Do  .  *'A‘*  pref 

Do  .  “B  ‘jtref  . 

Muirheads  Corp  . . . 

Do.,  pref  . . 

McCoil  Frontenap 
McKinnon  Steel  .  . 

Do.,  pref . . 

National  Breweries . . 

Do.,  pref . . . 

National  Brick  . 

Do.,  pref  . * . . 

Nat.  Steel  Car . 

Niagara  Wire . . . 

Do.,  pref .  . . .. . 

Nat.  Sewer  Pipe  "A'* . 

O^vic  Flour . . . 

Do.,  pref  . 

Ont.  Equitable  . 

pnt.  Steel  Prod . 

Orange  Crush  . . . . 

Do.,  pref.  *‘A'’ . . 

Do..^B'‘ . . 

Otlawa  L.  H,  &  Pwr  ... 

t)o..fEef  . . 

Ottawa  Traction .  ...... 

Page  Heraey  Tubes  .... 

Do  ,  pref  . 

Penmanb  Limited  .  ..... 

Do.,  pref  .... 

Photo  En|ravers  .... 

Porto  Rko  ply.,  pief 
Power  Corp 

Pressed  Metals  .... 

Ouebee  Power  . 

Riveriide  Silk  *;A  .  , . . . , 
Ruttell  Motor  Co  • .  •  • . 

Do  .  pref  ..... 

Ghaw.  Water  <b  Pwr  .... 

'iher,  William? . 

t>d  ,  pref  . . . 

Simon  05  Sons  . 

i^o.,praf  . 

Od.l  pra^ . 

{Howard)  Piper. . . 

Do.,  praf 

Southern  Can.  Pwr 
r^tan  Sard  Chemical 
Stisnd.  Steel  di  Const 

Do.,  pref  . .  . 

>f  Canada . 


-  -  Pricr  — lO.Ad  —  Current 
SnU  s  CliHiigf  Higii  Lo^‘- Div.  Ralf 


— -  Week  end»iig  Dec.  5,  1933 
Prev.  High  U.W  CU>r,c 
Clo«e 


17'i  12  80c, lb) 


Stork 


Anglo  Norwfg  Holdmg 
I  Associated  Breweries 
Do.,  pref 
,  Bathurst  “B 
!BeathCo..“A 
!  BeauhariKiis 

I  Do  .  pref  .  . 

'  Belding  Cortlcclli  .  .  . 

BiUmore  Hat  .... 

Do.,  pref  . 

I  Bisscll  »  Co  ... 

I  Do  .  pref 
!  n  A  Oil 

Brewing  Corp  of  Cno 
Do  .  p’-ef 
Rricht  Co 

Can  Bud  pTrwene? 
Canada  ^laltu'g 
Canada  Pevina 
Do.,  pref 
t'an.  Vineeaf* 

Can.  For.  invert 
Do.  p!f f 
Crn.  Industrie? 

Can.  Int  Trust 
Do  .  pref 

Canadian  Light  ........ 

Can,  Machinery . . . . 

Canadian  Marconi 
Can  Gen.  Invest.  Trust, 
Can.  Northern  Power,  pref 
Can.  Vickers 
Do.,  pref 
Can.  Wineries 
Can  Wire  Bound  Boxes 
Catellf  Macaroni  Prod.  *'6 


j  fnt  frl  a:-  ’iv.! 

I  .Tohn5-Ma!;vtll?^ 

I  Kennreolt  (  'cppPl 

K»'Iv*r>ator 
I  ehigli  Valir*- 
Miami  t  n^,prr 

K  «n'l  I 
r  If*  ,  prof 
NTitroiift  Parift'* 

I.’-*  .  prof 

M'’*r; tgr-mer-v  AVgr-l 
,  Nationi*! 

NatjorsI  t  grh  jlrij 

N  y.  Central 

Norlhorn  Fafif,.- 
.  Packard  Mr-t'-rt 
!  Penn?  ‘K  anir  K.  .r* 

'  per®  Marqijoti,' 

'  pjorfft  5rr‘.'t\ 

,  Pfoprcfj  i  nr 

j  Radio  K®ith 
j  Reading 
Ktptjhhr  Irnn  Sr  P 
I  St.  touio  .V  s.  F 
'  Shell  T’nion  Oil 

,  Poqthorn  Pariftr 

Southern  Railway 
Standar,!  Brand? 
Standard  Od  of  N  .1 
Stiidobaker 
Tenne«*r^  3  Oppe*' 
Tc.xas  CiuW  Sulphu 
Texas  Cid 
Unlmi  Pariftr 
U.  S.  Induct, 

U.  S.  Huld'rr 
U.  S.  StrfI 

I  to  . 

Vanadiu'o 
Wrstinchou^*’ 
Woolworlh  I  fi 
3Vqrthinclot>  Fnttip 


Si f* t linn  I ! ft  1 I 

•*,,  pr  1  1  r  t  (  r  V I  o 
7  « .r  r>r.  lo  1  Ir^^t.M'. 

T  G  nr.sl.i 


.106 

21622 

5744 


dend 


.*,7  nft  '  Insurance 

t^  Oft  British  Amer.  A-suranrs 

l.a  fto  <  anada  Life 

<“,in  Fire  In*ijranre 
t  ftft  '  ("oniederation  T,|fp20'",  paid 
1  *.  ‘.ft  I  Vmtinenlal  Ufe paid 
I  (10  I  lomininn  Firr 

1  if*niinir*n  I. if®  ?>0' ,  p.nd 
V*  oft  fixrrlfior  T  Jfe  Aft'^f  paid 
1  o  I  fdfrnl  I'irr ‘*.5' ,  pai,| 

( »rf>at  West  I/ifp 
81  00  Imperial  Life 
1 00  Manufacturers  Life 
I  no  Mnnarcii  l.-ifp  1ft'  „  paifl 
N'alif’nal  I.ifp  paid 
8  2-5  s,>vpreign  Life  2*5' ,  paid 
17  ".0  Sim  Life 
..J  00  \Vf.«tern  Apsurancr 
Trust  A*  f,oan 
I3rit|«h  Mortgage  A  Trust 
‘  Mpital  Trust 
7  r.o  «  harie'Ted  Trusi 
1«  00  (Hielnh  Sr  Ont.  L.  S-  S.  :3.*,0  p? 
■»l  .(3  |,.•^nlbl.on  Loan  Sr  Saving* 

3  J5  Tyondon  Sr  Western  Tnisi 
,  Midland  Lonn  *  Saving 

I  2f»  ^to^tpage  Discount  6^  prof 
12  3.5  Premier  Trust 

1  2.5  Security  Loan  Sr  Saxins* 

2  Oft  Traders  Finance  ’  A'’  prof 
88  Oft  'Trust  Si  Guaranine 


■0  pref.  Sr  I'omi'* 


,  o-'ii  Te-ipm-d  1  nil' 
.1  I  lour  MiU«  I  nil-* 
•undrics  S  hiei  l  M'  , 


City  Qas  05  Electric 
I  Cons  Sand  &  Gravel,  pref. 

,  Claude  Neon  . 

i  Com.  Alcohol  . 

,  Consol.  Paper  Corp . 

I  Consol.  Press  Ltd  .... 

I  Cosgrave  Srewerif  a 
Curtis  Reid  Aircraft,  pref 
'  David  6s  Frere  “B” 

:  Dehavitand  Aircraft 
■  Do  .  pref 

I  Disher  Steel  .  .  .  , 

Do.,  pref  ... 


I  hjnb'p  Tire  7 
n  I  iiiric 
I-  rdf  .'f*l  <  *fain . 


’V  ft  .55c 

hi  27  3  2 

6QU  .39 
112  G  93  3^ 


I :  oiierifh  hn* 


rr-'miiR 


Distillers  Seagram 
Dodge  Mfg.  "A  ‘  prrf 
Do.,  'B  . 

Dom.  Engineering 
Dom.  Motors 
Doin.  Oil 

Dom.  P.  fb  T.  Stubs 
Dom.  Tar  8s  Chem 
Do.,  pref 
Dufferin  Paving 
Do.,  pref 

East.  Kooicnav.  pref 
Edmonton  City  Dairv 


1 1  q;!  1  -iiiil  I  In Irv  'i' 
U;;dd-11M|  i  .nir:^  .  r. 

In’t-r  ’  ’t;.  IhiUmy. 


Unii,>I(*ci  (  juiadiiai^  SlorI<s 

.'-'upphed  !*>■  ^  ;ini,--r>n.  romfun  Mnnii, 
I  '*fnn!o 

IndiisirDI  B'd 

5rn)e  I  ilq^  c  prrf.  S  iHinu'  c/im  0  ,11 

\rme  Farmer*®  l.»airy  ,  prri. 

Andian  N'uljonai  <  nrp  21*  on 

B.  < ’.  Pulp  Sr  Paper  f  prof  .  00 

Burns  P.  S’  Co.  I.td.  8'  ,  piff  1  88  * 

CampLHU  Dlstillerirs  18 

5*1  00  3  ansfla  At  I  torn.  Su^it  com  *,  8o  'M 

6  .'-p  <  anada  Mncldnory  .'V  pref  1 

('anaila  Machinery  f *om. 

Canada  Packers  7'G  pref  !8|  no  lo: 

Canada  I’ackers  Com  38  oti  ft" 

Canada  Starch  pref  .  88  08 

40  ^ anada  Wire  Si  ('nhlc  ft’  . 

!  pr.-f  .  .  r,(l  I, 

Can.  Wejit  Nnl.  (»a«.  pref.  7V  08  V 

32  00  '  f^aliiarv  I’ower  ft'v  prrf  '.6  88  Vi 

Can.  Induslrirs  Class  TP'  til  80 

50c  Can.  |»u|ii*-*tr»»‘f!.  prrf  121  fto 


M  y  I  larriw,  pref 
M  iipO  K-yal  iloiel  ,  pr' 
L:,i  iMiial  (ir,*cfr«j.  r-nn 
pr.  Paper  7  ,  prrf 

H,  inhardts  Brew  ri  \ 

]{•  ti.'uur  ciraiii.  pirt 

lyi  llanrl  Paper.  ]«rpf,  W.W. 

Sd\crw,*od«  I  ):dr\  l.l  l  .  n»i 


a  LSG  16229 


'sAMiATt  Iir.3V  AN  FOIIAGK  4  ROPft. 

-  riie  fonme  piMp  field 
iiiHpe, -lions  in  tiic  7'»qvln»-e  of  Sftsknf- 
<'Iir*wnn  this  >e;u-  }.how  th.'il  !hor*‘  will 
he  >jqnie  fiftO.Ofto  pi-qindH  of  hrntn*- 
Meed  of  Hiia  yenr's  proiluet  i,>ii ; 
Jftu.fiftft  potinrlM  of  western  rye  cruss: 
fl.'ift.ftOO  pnillida  of  Mweel  eloVOV  !*>  e 
crn.««  and  Hhf»Ml  80  888  f*ound.s  ef 
;jir;jHn  .’d 


English  Electric '*A  ’ 

Do  .  “B  *  _ 

Fanners' Dairy,  pi ef 
For.  Pow,  Sec  .  . . . 

Goodyear  Tire,  com  . 

Honey  Dew  . 

Do  .  pref  . 

Humberstone  Shoe  . 

Hydro  Electric  Sec  . 

Imperial  Oil  .  . . 

Imperial  Tobacco  . 

liil.  Paints 

Int.  Pete  . 

Inter-City  Bak‘ng  . . 

l.angley  Ltd.,  pref  ... 
MekJieis  "A"  . . . . 

Do  . "B  * 

Manitoba  Power  . 

Montreal  Exhibition, ...... 

Montreal  la.  Power. 
MrColLFrontenac  Oil,  pref 

Nat.  Grocers,  pref  . . 

North  Star  Oil 

Do  ,  pref  . 

Ontario  Silk  Knit  . . . . 

Do  ,  pref  , ,  .  . . 

Patou  Mfg  . 

Do.,  pref . 

Pellisiers  . . 

Do.,  pref  . 

Power  Corp.  pref . 

Prairie  Cities  Oil . 

Price  Bros  . . . . . . . 

Do.,  pref. . . . . ,  . . 

Regent  Knitting . . 

Renance  Grain  . . . 

Robert  Mitchell  . . 

Robert  Simpson,  pref 
Robinson  Cbnea 
Rogers-Maicstic  Radio 
E.  L.  Ruddy,  pref  . 

Sarnia  Bridge  “A'*  ... 

Do..  “B  '  . 

Service  Station?  . , , 

Do.,  pref  , . , 

So.  Can.  Power,  pref 
Stand.  Pav.  (k  Matfiial 
Do.,  pref 

Supertett  Petroleum 
bo  .  V  T. 

Do  .  pirf 
Stop  &,  Shop 
Tamld>m  Drug  Stoie^ 

Do,,  pref 
Thavers.  pref 
Toronto  Elevators 

Do.,  pref  . 

Thrift  Stores 

Do  ,  pref  . 

United  Fuel  ... 

Do.,  pref 


^  tan»1ai»i  Cl.iy  Frotluci  ;.  .  otn  . 
^Ul''^•iU<  ll<»'<irT\  .  pre-f 
^  t3-nlrird  Fuel  prrf  A  Kf-'-m** 

^  pprftrst  I'rl  r(*l--u'n  B  "  prrf 
Cnilr*!  (iridn  Grower'^ 

Wpslrru  tir.'un.  pii  f 
Wo.). I  Mr.  A  p-«  ‘ 


16640 

20 


y  spociai*'^| 

.rndmuejl 


United  Sr,- 
Unit  Amii?eiiirnl 
Drt ,  "n 
WhittsI  Can 
Do  .  pref 


Waterloo  Mf| 
W^ftlkcrville  B 


.  ^/ewery 
■'No  transaction'  this  year 
Int.— Interim  dividend. 

X — Slock  dividends 
b — Bonus. 


Provincial  and  Municipal  Bonds 


Maturity 
1  li'l 

1  Jan.  1!MS 
15  Pell  I!'l. 
‘J.-.  .\pr,  l!*..t 
I  Oi't.  in, VI 
V  ,5pr.  1P.1T 
1  Apr.  inec* 
1  J,n.  ms; 
1  Ol't  195, 
1.-,  Apr  IPPl 
i5Si*p'.  inr,? 
I  Feb.  194. 
1.-.  Jan  IP-.P 
1  .tune  19.1 
I  Au*.  in:,. 
1  .Ian  inio 

1  May  1949 

2  Jan.  1959 
1,5  Meh  195" 

1  Oei  1952 

2  nee  1959 


•Aekrd 
1(10  00 
'■••Z  (0 
99  00 
92  00 
R6  On 
9S  oO 
ss  no 
lor.  0(1 
100  0(> 
9.5  00 
00 
107  on 

100  00 
13  00 
94  on 

101  50 
99  00 
101  00 
9g  {.n 

91  00 
90  00 


FROVIKriAI, 

.\lberta 

*  I  >0 

Uritieh  1'oluirbi,i 

*  lio 
Do 

MtnOol'i 
'  Do 

New  lirunfwinls 
tiO 


No\a  ?no(ia 
Ontario 
Do 
Do 

(-Intarlo  (Hv.lrn-Pleririe  Powrr 
Do 

Frincp  r;d«ai'd  Dtann 
(^ueber 

'  a,kafehe»an 


MUNieiPAl 

Citv  of  Uriplfo'd  37ttt 
City  of  Fftrt.  'Wnium,  uftf  . 

city  6l  Gtand'Mere.  Qua  . 

•  city  Of  Halifa.’..  N  S . 

(Jity  of  Hull,  Que  . 

Citv  of  Montr*,!,  Que  . 

“  Po 

Afontrea!  Metro  <  oiniTiission 
City  of  Mooee  Jaw.  bask 
City  of  Qiieber.  Que 

(  ily  of  Pherbrooke.  (J'le  . 

City  of  Saint  John,  N.H . 

Citv  of  Three  Uivera,  Que . 

CiCv  of  Toronto,  Ont  . 

City  of  WiiinipeR,  Man 

•Payable  Canada  and  New  York. 


15  Dee  1041 
1  Juno  1202 
1  Nov.  1939 
lJuly  I960 
1  May  1941 
IS  Dec.  1941 
1  .Tun*  1971 
1  May  iro.5 
1  July  19.54 
1  Mav  lO.Tt 
1  flee.  19.51 
I  June  1947 
1  Mav  1947 
1  Aur.  IHfiO 
1  Mrh.  1942 


Steel  . . 

Do.,  pref . 

Sterling  Coal . 

St.  Lawrence  Corp 

Do , “A" . 

St.  Lnw.  Flour  Mills 

Do.,  prrf . 

St.  Law.  Paper,  pref 
Tip  -Top  Tailors 
Do  .  pref 

Trarkes  .... 

Do  pref 

Traymore  Cafeteria 
Oo.,  pref 


retuil  price  of  S8.  per  ,-«i.  I  he  amount 
of  siiKar  in  .storaRe  bins  alone  repre- 
nentH  *1.280.000.  There  are  also  40.- 
000  Ions  of  baols  in  the  fa,  lory  .sheds 
and  About  25,00o  tons  of  beets  In  the 
field.  Theft©,  tog-ether,  triii  keep  the 
rtiill  running  day  and  nigbl  till  about 
the  16th  of  Januarr 


Ill-'.ll'l'  SKIAIl  MILL  ACTIVI-:. 

I.ethbridRe,  —  Tile  sugar  .storage 
bin.s  of  Caimtiian  Sugar  Factories 
l.liulted.  biillt.  this  year  at  Raymond 
at  a  cost  of  *1.5.000,  now  cdntAIn  16.- 
000,000  pounds  of  sugar,  or  160.0OO 
inn. pound  l>ag.s  Taking  an  average 


LIQUOR  STOCKS 
AGAIN  FEATURED 
WEEK’S  MARKETS 


Hiram  Walker  and  of  I,ow  the  Roosevelt 

Seagram  Both  ^Register  |  j>oiic.v  is  going  to  work  out.  The 
Good  Gains  majority  of  observers  believe  the 

TONE  is  MIXED  market  is  in  a  good  position  to  re- 

_  I  spend  to  any  development  that  will 

Some  Firm  Spots  in  General !  uncertainty  that 


Heard  in  the 

Board  Room 


'^HE  security  markets  are  still 
marking  time  awaiting  some 


TONE  IS  MIXED 


PRICES  EASED  ON 
LOWER  TURNOVER 

DURING  NOVEMBER 

#  _ 

Stock  Market  Affected  by  Un¬ 
certainties  of  Monetary 
Situation 

FEW  STRONG  SPOTS 


Dominion  Coal  Output  Was 
Up  Sharply  During  October' 

Glace  Hay.  \..S.  ~  Production  at  I 
the  Dominion  foal  f ompany's  col- 1 
lieriea  in  Nova  Scotia  increased  in 
November  to  201.732  tons,  as  com- i 
pared  with  160.583  tons  for  the  | 
same  month  last  year.  It  fell  off, , 
however,  from  the  October  total  of  I 
398.632  tons. 

Tonnage  for  the  first  11  months! 
of  1033  was  2.430.516.  as  compared  | 
with  2.032.800  for  1032.  ! 


List,  But  Trend  Spotty  — i 
Utility  Preferred  Stocks  in 
Demand 


has  existed  during  the  past  month  i  Easier  prices  and  lighter  trading 
or  two.  and  the  leading  advisory  generally  were  the  chief  character- 
services  arc  almost  unanimous  in  istics  of  the  three  leading  fanadian 
counselling  retention  of  present  j  gpcuritv  markets  during  November, 
holdings,  while  some  recommend ;  pyrther  subsidence  of  activity  in 


COCKSHUTT  DEAL 
PROVES  SUCCESS 


CAN.  WINERIES  TO 
PAY  DIVIDEND  AS 
PROHTS  INCREASE 

Official  Letter  Indicates  Impor¬ 
tant  Business  Development 
In  6  Months  Period 

TO  OPEN  U.  S.  PLANT 


Cameron,  Pointoii  &  Merritt 

MEMBERS  TORONTO  STOCK  KXCir\N«;E 

STOCKS  BONUS 

I  NLISTED  SECLUITIES 

Direct  xvire  connectioits  to  Principal  \iarl{eti 

l-t  Adelaide  Street  West  'Poroiilo 

Waverley  4801 


It  was  distillers  week  again  on  the  Uhe  accumulation  of  well  chocen  ‘  York  market  due  to  in- i  Reciprocal  Arrangement  With 

Canadian  stock  exchanges.  Walker  !  creased  monetary  uncertainties  was  i  Enelish  Firm  Provides  a 

.•oinmou  advanced  .ilmost  5  points.  In  the  rae^tmie  signs  continue  U^e  main  cause  of  the  dwindling  ^  Rr«arl*..  Ma-L®* 

Distillers-Seagrams  over  3  points. !  to  make  their  appearance  of  im- '  interest  in  the  markets  of  the  Di> '  oroaoer  Market 

•  •anadiaii  Industrial  .Mcohol  hi.  and  i  Proved  conditions  in  many  lines  of.  ,  - - 

Prewers  and  Distillers  30  cents.  !  bu-siness  and  industry  and  reports  yiontreal  trading  was  at  the  j  reciprocal  arrangement  en 


Prewers  and  Distillers  30  cents.  !  bu-siness  and  industry  and  reports  real  trading  was  at  the  j  r.w.p.  oca.  arrangemem.  I  “^7"^ "inization  inf^^^^^^ 

Him  spots  appeared  in  the  est  of  last  quarters  operations  are,  ^ince  last  March,  with  i  “''‘‘‘‘I  between  position.  Directors  arc  fav- 

of  the  Canadian  lists,  hut  on  the  generally  favorable  in  most  direc- '  turnover  of  370,525  shares.  The  j  Messrs.  K.  A.  Lister,  of  Dursley  orably  impressed  w  ith  the  coin- 

whole  the  market  drag.eed.  j  ^ change  in  the  trend  of ;  list  was  made  up  of  109  is-|(Glos.),  and  the  Cockshutt  Plow  pany’.s  prospects,  botli  in  Canada 

iiiuch-tulkod-ot  aiitiiniii  constriicti\c  oi\iden<j  pajments  that  has  bo^n  pf  which  34  showed  grains,  37 ;  has  been  attended  with  considera-  ^^d  the  United  States, 

market  did  not  develop,  because  of  in  evidence  during  the  past  nionth  >  unchanged,  and  30  trad-jhlc  success,  according  to  Uol.  Smith  tells  of  notable  devcl- 

the  prev.ailing  uncertainties  rega’'d-  or  two.  with  farorable  declarations  pj  ju  broken  lots  only.  Len.dership  i  Henry  Cockshutt.  president  of  the  opment  in  the  companv’s  Canadian 

ing  the  future  of  the  monetary  striic-  e.xceedmg  unfavorable  developments  supplied  by  International  Nick- 1  latter  company,  who  recently  re-  business,  refers  to  plan  for  estab- 

lure  of  the  1  nited  States,  wmch  appears  a.s  a  straw  in  the  wind  i  p,  foii„v\{‘d  hv  Alcohol  A,  Brazil-  turned  to  the  Dominion  from  a  n.shnicnt  cf  a  plant  in  the  United 

served  to  hold  ^ck  business  gencr.ll-  with  regard  to  the  course  of  bust- '  ^.P.R.  Bridge  was  a  weak  visit  abroad.  It  has  resulted  states  and  mentions  the  intention 

ly.  The  senilnient  c.xpressed  with  |  ness.  feature  as  the  period  closed.  'in  Cockshutt  buying  and  distrilnit-  to  pay  another  dividend  of  10c  a 

increasing  eiiiphasis  that  stabiliza-  *  *  *  *  On  the  Curb  Market  the  liquor  ,  ing  in  Canada  a  substantial  mim-  share  on  the  .stock  next  January, 

lion  ts  appreciably  nearer  luis  gnen ,  runadJan  Celanese.  stocks  provided  the  features  and ;  ber  of  cream  separators,  etc.,  pro-  with  regard  to  Canadian  busi- 


;  Continued  and  important  prog-, 
:  ress  in  development  (vf  busincs.s  | 
^  I  and  earnings  of  Canadian  A\  iner- 
'  ics.  Limited,  is  indicated  in  a  let- , 
ter  going  forward  to  the  sharehold¬ 
ers  over  Hie  signature  of  K.  H. 
Smith,  managing  director.  This  let- , 
!  lor  follows  the  usual  policy  of  the- 
management  in  keeping  sharehold¬ 
ers  of  the  organization  infcrnicd  as 


T.  C.  E.  Watt 

R.  W.  Wilson 


F.  G.  Venablks 
W.  I,.  CinrsTiE 


the  est  of  last  quarter’s  operations  are,  ,p,.pi  ^ince  last  March,  with  i between  |  Directors  a 

on  the  generally  favorable  in  most  direc- '  turnover  of  370,525  shares.  The  j  Messrs.  K.  A.  Lister,  of  Dursley  I  orably  iiiiprcssed  w  ith  the 


I  arc  fav- 
thc  com- 
n  Canada 


the  prevailing  uncertainties  regard-  or  two,  with  favorable  declarations 
ing  the  future  of  the  monetary  striic-  c.xceeding  unfavorable  developments 
lure  of  the  United  States,  which  appears  as  a  straw  in  the  wind  i 


served  to  hold  hack  business  general-  ^  with 
ly.  The  seniTnient  e.xpressed  with  ,  ness, 
increasing  emphasis  that  stabiliza-  ■ 
lion  is  apprceialily  nearer  has  given  , 

.'•onic  impetus  to  stock  market  trad- 


with  regard  to  the  course  of  bust- ' 


Watt  Watt 

/Ifrmdrrs:  Eslabtohcd  tm 

Toronto  Stock  Exchange 
Standard  Stock  and  Mining  Exchange 
Winnipeg  Grain  Exchange 
Chicago  Board  of  Trade 
New  York  Curb  (Associate) 

INDUSTRIAL  and  MINING  STOCKS 
BONDS  GRAIN 

Direct  Wires  to  —  Montreal,  Winnipeg,  New  York,  Chicago 

6  Jordan  Street  Toronto 

ADelaidc  3221 


runadJan  Celanese. 

By  the  declaration  of  $1.50  per 


stocks  provided  the  features  and ;  ber  of  cream  separators,  cte.,  pro-  With  regard  to  Canadian  busi- j  ■ 
closed  quite  strong,  while  Interna- ]  duced  by  Listers,  and  in  return  has .  Mr.  Smith  reports  that  this  — 


intr  reeentlv  and  it  is  believed  ihit'  ueciarauon  or  ?l.oU  per  „  .w.c  - -  - . l  --- 

mv  defin  te  news  ilon-^  files' i  Petroleum  was  the  fea- ,  resulted  in  providing  Cockshutt  ,  has  been  encouraging.  Earnings  to 

wwmld  be  the  preferred  Stock,  directors  of  Can- ' '‘ire  in  that  division.  The  miscel-  "ith  a  substantial  amount  of  ex- 1  j^te  are  materially  ahead  of  those 

1  o  adian  Celanese.  Limited,  have  reduc-  section  revealed  a  mi.xed ,  Port  agricultural  implement  husi- j  , he  same  period  of  la.st  year.  Ac- 

iveiw.se.  ,  - ,  ness  principally  plows.  - fi»=  +-„ii  rkrr»vi«I#’Wi  for 


In  the  utility  list  Brazilian  weaken  accumulations  to  |  — .  “The  dPsY*  w  hich ‘is  vtrtnallv  on  a 

ened  iicnrly  a  point.  in  face  of  the  decHration  '  Moderate  AcfIvJty.  ;  baner  basis,  appears  as  a  direct 

;Trhe  mT  iver.V’m^^^^  arrears  totalled  sha^r  The  ,, -Yc’mber  on  the  Toronto  Stock  development  of  intcr-fclmpire  trade 

1.1  thf  past  seieral  montns,  is  ..le  .y.  j.jj  ,  .  referred  is  t-xchange  was  a  month  of  moderate  following  the  Ottawa  agreement  of 

annoiuicemciit  mm  Rio  dc  Janeiro  «  ropresen  s  TriXt  on  of  %  activity  and  a  period  in  which  prices  '  la.st  .vear.  and  has  been  greeted 
that  utilities,  which  haic  been  re-  share  m-ni  the  i^^^u***  improved  slowly,  with  considerable  satisfaction  in 

louin...  p.iri  p.i.\meiit  for  senices  n  .  j.  ^  be"dnnin-  of  193’  period  amounted  Great  Britain.  One  commentator  in 

.™o:v^,  oS  The  payment  w  Skh  has%een  dcY  shares  compared  with  !  a  Umdoh  paper  in  treating  with 


Moderate  AcfIrftT. 


Prior  to  the  present  declaration  ...  '  barter  basis,  appears  as  a  uireci  ooq  for  the  six  months  ended  Octo- 

rrears  totalled  $27.75  a  share.  The  -^o'ember  on  the  Toronto  Stock  development  of  intcr-Kmpire  trade  31st.  1932.  That  this  constitutes 


fiial  profits,  after  full  provi.slon  for 


'Fhe  deal,  w  hich  Is  virtually  on  a  ,  depreciation,  amount  to  about  $27,- 
barfor  basis,  appears  as  a  direct  poq  for  the  six  months  ended  Octo- 


ciirrency  ciiHrely.  Bell  reloplione 
!i,o\od  up  5^1  point.s.  In  this  con- 
neetion,  reports  of  more  faiorable 
eiperations  of  the  company  continue 
eiirrem.  Other  changes  in  this 
croup  were  of  a  fractional  nature. 
B.  I  •  power  ".A"  being  off  ''2,  Shawi- 
I’igan  down  ■''■s,  Hontreal  Power  and 
Southern  Canada  Power  off  ‘4.  Pow¬ 
er  I'orp.  eCf  and  I’anada  Northern 
Power  and  Ottawa  Power  each  off  64. 


826.25  still  due  on  the  preferre»1  i^-  was  a  month  of  moderate  following  the  Ottawa  agreement  of  j,  ij^rge  gain  is  evident  from  the] 

sue  represents  a  reduction  of  n  50  ‘“^“vity  and  a  period  in  which  prices  la.st  .vear.  and  has  been  greeted  fact  that,  for  the  whole  of  the  pre- 

per  share  from  the  .«29.75  that  "was , Ifoding  issues  improved  slowly,  with  considerable  satisfaction  in  ceding  fiscal  vear.  profits  on  the 

ill  arrears  at  the  heginnins  of  1932.  period  amounted  X.reat  Britain.  One  commentator  in  f,anie  basis  amounted  to  $7,154. 

The  pavnient.  which  ha.s' been  de-  648,012  shares  compared  with  ;  a  Umdoh  paper  in  treating  with  ^vitli  regard  to  the  entry  of  the 
dared  along  with  the  regular  qu  ir-  ^33.891  shares  in  the  preceding  the  development,  concludes:  "I  |  organization  into  the  United  States, 

tcrly  distribution  of  $1.75  a  share  on  month  of  October.  Of  the  ten  most  think  the  house  of  luster.,  in  parti- !  yjr.  Smith  reports  satisfactory  pro- 

the  70^  cumulative  participating  pre-  issues  only  one  showed  a  :  cular,  is  to  be  congratulated  on  the  gress  being  made  bv  the  company  I 

ferred  stock  of  the  companv,  will  be  small  net  loss  and  the  other  nine  ad- ,  lead  it  has  given  to  British  firms  jjj,  f^^  establishment  of  a 

made  on  December  30th,  to  share- ■ '“bfes  ranging  from  a  small  fraction  to  convert  the  Ottawa  agreement  at  T.ewiston,  N.Y.  This  loca- 


V  entirelv  Boll  Tektihone  •  he  payment,  which  has  been  dc-  Ayn.ua.tu  »i.u.a  ixmuoniMiHw  iii  ireauiis  wiui 

MO  5”  noiiits  ^  Tn  fhis^cX-  with  the  regular  quir-  ''^3.891  shares  in  the  preceding  the  development,  concludes:  "I 

remiVts  f  more  uYorible  distribution  of  $1.75  a  share  on  month  of  October.  Of  the  ten  most  think  the  house  of  luster.,  in  parti- 

m.  ,f  tu-v  c.mmnv  coMiIniie  ‘■“mulative  participating  pre-  »<’tive  issues  only  one  showed  a  :  cular.  is  to  be  congratulated  on  the 

Other  chan"C'  in  this  ferred  stock  of  the  companv,  will  be  small  net  loss  and  the  other  nine  ad- ,  lead  it  has  given  to  British  firms 


ito  over  four  points. 


holders  of  record  December  16th.  ;  to  over  four  points.  from  a  treaty  in  paper  into  a  real-  dou,  w  hile  conveniently  accessible 

^  *  Increased  exports  of  nickel,  the  ify  based  on  the  cordial  co-opera-  jjn  grape-growing  centres  in  the 

Consol.  Industries.  j  flight  of  capital  from  the  United  I  f  ion  of  the  business  men  of  both  northeastern  part  of  the  State  Is  j 

...  .  .  .  „  i  States  and  a  better  demand  from  I  coiintrlea.’  so  convenient  to  the  company's! 

..^cording  to  officials  of  Consoli- 1  London  as  a  result  of  appreciation  - - -  existing  e.stahlishmcnt  at  Niagara 


Consol.  Industries. 


tion  of  the  business  men  of  hoth  |  part  of  the  State  is  j 

coiintrlea.’  I  so  convenient  to  the  company's! 


l  ower  iUK.  Utiawa  1  ower  eacu  oir  ‘k-  dated  Industries  the  market  for  radio  'in  exchange  value  on  sterling  placed 

NORMONT  HEAD  ON 

dro-Flecti if  preferred  up  2'<  Can-',  ,  ?  plant,  were  heW^  ^  group,  distillery  issues  were  CTfi/^V  DTIOrkPHC*IAlf 

•?.! STOCK  SUSPENSION 

-  /2.  anu  L  jUtliern  anaua  iO\Ner  Ct*.;iffnr<T  manv  of  tho  r.'ihinpts 


wer  preferred  up '  . the  most  active.  Anticipationofre- 
n  .'an^dT  I’owe?  f 'opening  of  the  United  States  market 

Stratford  where  many  of  the  cabinets  distilled  spirits  brought  renewed 
are  made,  but  they  are  now  begin- ' 


Canadian  Cauners  convertible  pre-  ning  trcatch  up  wltrorders.  nnd‘’"the"grrJ 

:errcd  was  a  firm  spot  in  the  food  p^jee  situation  is,  of  course,  better  ‘  amidm"  distillers  and  the  group. 


group,  rising  a  full  point,  while  Do-  season  than  for  a  year  or  svi 

ininion  tvtores  wa.'  a  point  ^^ner,  back,  as  keen  market  competition 
Hunts,  Ltd..  1111  y  Gpo.  \\  esion  j,.jg  been  eliminated  in  favor  of  quo- 
I'’’  •  anada  \  inogars  up  tb^t  are  fairer  to  the  ma.uu- 


Tho  latest  development  :n  con 


reciion  with  Westons  is  the  ncquisi-  bandied"  bv  the  companv  is  belter  leaders  was  enjoyed  in  the  last  day  rumors  by  some  broker.s  in  originally  anticipated.  Definite  pro- 

Uon  at  a  favorable  price  of  seven  nYr.- than  at  the  corresnon’dine  nc.-Mx!  period.  effort  to  depres.s  the  smek  was  '  posals  have  been  made  to  us  to 

plants  of  Ontario  Bakeries  from  the  jj  ig  possible  at  Vnliiine  Put  in  Hnlf  regarded  as  threatening  serious  con- 1  purchase  the  entire  initial  output 

.■^rcivers  of_  the  latter  companv.  to  indicate  results  for  '  Program,  ,be  United  States  plant." 


I  London  as  a  result  of  appreciation  .  existing  establishment  at  Niagara  * 

in  exchange  value  on  sterling  placed  ¥TAnmj|/\%fV|i  f |p  1  |\  i\\J  nills,  Ontario,  that  its  operation  MEMBERS  TORONTO  STOCK  exchangc: 

international  Nickel  in  first  place  in  IVIIk|W|IIIVI  HhAM  lim  will  not  ■  involve  any  material  ex-  _  ,  o-.j- 

j  point  of  activity.  11  vllllIVlA  1  ULtrkU  VII  pansion  of  administrative  organiza- !  Royal  Bank  BiuldinEf 

As  a  group,  distillery  issues  were  CTAPV  CIICFiniCIAM  Hon.  Thi.s  plant  is  expected  to  be  in!  4«|rT  .iin.-  i»iet.ft4S(! 

the  most  active.  Anticipation  of  re-  NIIIIK  Nil  VMI*  N\||IM  a  position  to  make  deliveries  noli  ADELAIDE  ItiSl  94S(, 

opening  of  the  United  States  market  wa  W*»  UVUl  UIIUIVII  jatp^  ^lan  July,  1934.  i 

for  distilled  spirits  brought  renewed  -  In  reference  to  Ihc  company’s  cn- ,  • 

speculative  interest  to  the  shares  of  President  Robert  Starke,  of  Nor-  try  into  the  United  States,  Mr.  | 

Canadian  distillers  and  the  group.  '  mont  Gold  Mines,  in  advising  share-  Smith  says:  "Many  citizens  of  the  '  ' - ti— — ^ - — - 

with  one  exception,  scored  good  gains  holders  of  the  removal  of  its  shares  United  State.s,  whose  judgment  we'  DIVIDFND  NOTICES  ETC. 

in  active  trading.  Most  of  the  from  trading  on  the  unlisted  section  are  bound  to  respect  in  matters  of _ !! _ 

artivity  came  in  the  closing  days  of  of  the  Montreal  t  urb  Market,  states;  (bis  kind,  have  assured  us  that  we  i  . 

the  month  and  by  far  the  largest  that  this  action  wa.s  taken  for  Hicirjuiay  confidently  expect  a  volume  of  i  PAM  A  QIAN  PAR  &  FOUNDRY 
portion  of  the  price  advance  for  the  protection.  The  circulation  of  un- i  business  even  larger  than  we  had!  nnBanaMtf  ■  laaiTrn 


We  have  prepared  un  analysi.s  of 

Brewing  Corporation  of  Canada 

M.iriTED 

and  shall  be  pleased  to  forward  a  copy 
upon  request. 


AIRD,  MACLEOD  &  COMPANY 


Toronto 


DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES.  ETC. 


4  oluine  Cut  in  Half.  sequences  in  tlie 

The  volume  of  sales  on  the  Stan- ’  ^'r.  Starke  says. 


Hon  at  a  favorable  price  of  sexea  uow  than  at  the  corresponding  pe  'UHl  period. 

plants  of  Ontario  Bnkerie.s  troni  the  j^gj  ^  jg  ^ot  possible  at  Volume  Cut  in  Half. 

Mrcc\ers  of  the  bitlc.  tompanr.  moment  to  indicate  results  for 

l-aiira  ^e^•ord  advanced  into  new  high  „„rrfn'  fiscal  vear  to  date  bin  The  volume  of  sales  on  the  &tan- 

.tnund  again,  gainin.  17.  .  !t  is  imd^rn-^d^^^^^^^  <i“rd  Stock  &  Mining  Exchange  in 

In  the  metal  group.  Internation.il  ^atlsfactorv.  tlie  month  of  November  showed  an 

.Nitkel  unproved  its  position  niisier-  “  ..l'  41  «  «  exceptionally  lighter  turnover  and 

.  tfiy.  while  Smelters  was  off  a  poiu'.  r.n..ao  t-  sales  for  the  month  approx- 

Anions  the  heavy  industries.  Do-  I  anada  £  i»om.  sugar.  imated  half  the  volume  of  the  pre- 

nr, iiii.ni  Bridge  wa.s  a  feature  with  a  Expec'ations  that  have  been  held  \-ious  month  of  October.  The  turn- 
loss  of  2‘i  points  on  rumors  of  un-  {qj-  scjne  little  time  that  share-  over  amounted  to  11.956,868  shares, 
l'::vc>rable  dii^^^'i  action  tor  next  holders  of  Canada  and  Dominion  comparing  with  7,925,849  in  No- 
yer.r.  Canadian  Dredge  advanced  Sugar  were  coming  into  line  for  vember,  1932,  and  21.096.116  in  the 
I '’i,.  w  h:!e  Pase-Hersey  eased  a  point,  some  special  consideration  have  previous  month.  Total  number  of 
I'ord  ".V  iicld  most  of  its  robust  pre-  now  been  confirmed.  The  company  ,  sales  for  the  eleven  months  of  1933 


The  volume  of  sales  on  the  stan- ’ -'-e-  oiarKt  .sajs.  .  In  respect  to  the  dividend,  the' 

dard  Stock  &  Mining  Exchange  in  7’^  company  is  in  a  splendid  gj^tenicnt  says  that  it  is  the  inten- 
Hie  month  of  November  show  ed  an  position,  having  ample  funds  to  carry  ,  ,ion  to  pay  the  dividend  of  10c  per 


Canada  &  Dom.  Sugar. 


exceptionally  lighter  turnover  and  7  their  programme,  their  proporiy  gbarc  normally  expected  on  Janu- '  7“,.  '  1  .•  /  on  HeY'BYnkY'or  tiiY'c'oniDan 

lotal  sales  for  the  month  approx-  ^mg  entlre^  paid  for  having  no  ^^v  15th  next.  As  alrcadv  indicated.  General  Meeting  of  Share-  Conman 

imated  half  the  volume  of  the  pro-  liabilities  wnatsoever.  The  .deve.op- ;  to  date  are  more  than  holders  of  Canadian  Car  &  Foundry  elusive. 

r„^nfh  (lernhAr  The  turn  'bblH  programme  IS  being  vigorously  '  .U,..  ,1  _  _ _ _  I  ..-in  Ot  By  Order  of  the  Board 


ANADIAN  CAR  &  FOUNDRY  siscoE  gold  mines 
rnMPANY  LIMITED  ! 

UUIfirHnii  Limill-U  notice  of  dividend  and  bonus 

a  a  *  ^  w  NOTICE  lA  heccby  KYvrn  that  a  Dividend 

.NOTH  E  OF  AIS?nrAIi  GENERAL  of  Three  (3c)  Cenlg  per  share  and  a  Bonus 
M’PyT'IVAi  Two  (2c)  Cents  per  share  on  the  issued 

.  tx^r^  A.  Ll1\  •  !  Capitol  Slock  of  the  Company  has  been 

- - — i  declared,  payable  December  30,  1933,  to 

.  ,  ,  .  .14  ^  I  Shareholders  of  record  at  the  close  of 

Notice  is  hcrCD}'  PIVGTI  tll^i  luC  December  15,  1933.  Stock  Trans- 


Annual  General  Meeting  of  Share- '  ^onka  of  tba  Company  will  be  do.sed 

:  from  December  16  to  December  30  m- 


Thc  diamond  drilling  is  rontiniiint 


Company,  Limited,  will  be  held  at 
;  the  Head  Office  of  the  Company,  No. 
621  Craig  Street,  West,  Montreal,  on 
Thursday,  the  21st  day  of  December. 
1933,  at  12  o'clock  noon,  to  receive 


luiu  .A  luoueL  pi-c-  been  confirmed,  me  company ,  sales  for  the  eleven  months  ct  lOao  ‘  T  nrk/vwrriiwn  r  /v  i  »vn  1933,  at  12  o’clock  noon,  to  receive 

viDii.s  ga:n  and  Gypsum  sold  up  i.  bas  paid  an  extra  dividend  cf  50c  amounted  to  243,986,131  shares,  ,  5^"^  KK||ir|<K  S  -and  consider  the  Annual  .Statement; 

International  Petroleum  sold  up  N  per  .hare,  this  rounding  out  the  Compared  wtih  70,714.580  shares  in  f  drilled  has  shown  excellent  r-  DAUAEA  J  LUnllJ  .  and  conside,  the  Annual  Statement 

and  McC.dl-Prontenac  gained  U  in  a  |,i,bursement  for  the  current  year  -he  same  period  in  1932.  •  flAI  rviAT/l  nirn  1  i business  and  affairs  of  the  ' 


:elati-.ely  .luiet,  market  in  the  oil  $2  on  the  capital  i 
-rnuii.  while  most  other  issues  gave  quarterly  dividends  o 
s round  nioderatei.' •  fanadian  Oils  have  been  disbursed 
I  ommon  lo,--!  ]“s  points,  stock  is  not  on  a  def 

A  mixwl  trend  wa.=  .shown  m  tue  the  policy  has 

textile  group.  Montreal  Cottons  towards  nnartp 


to  $2  on  the  capital  stock,  as  four  The  aggregate  value  of  sales  for  ‘V  w  hicn  | 

quarterly  dividends  of  37i^c  each ;  the  first  eleven  months  of  1933  irmT  hehi-  proven 

have  been  disbursed.  'While  the  were  $302,946,116  as  compared  with  ipc?easing  Vhr  nos"  ih  li  ies  of 

stock  is  not  on  a  definite  dividend  $48,626,961  in  the  .same  period  in  ,  _  ^  " 

basis,  the  policy  has  been  substan- i  1932.  At  the  end  of  the  first  11  '  ' 


UAI  A  I4V '  Company,  for  the  election  of  Direc- 

•Kwlil/IlltJ  l31EAl/l  j  tors,  and  for  the  transaction  of  such 
-  ;  other  business  as  may  properly  come 

November  Figure  of  the  Mont- ,  before  the  meeting. 


H.  E.  GREEN. 

•  Secretary -T  reasur 

Montreal,  November  17,  1933. 


Dominion  Glass  Company 

LIMITED. 

>0TK  E  OF  DiTIDEMlS 


■xiiie  ,-ri  up.  .  1  ini.  tai  1  ouojs  towards  quarterly  payments,  months  period  total  value  of  sales 

aiiied  a  po  iil.s.  Pt-mnanb  4.  (  anad:an  Ybj.b  extra  dividend  is  accepted  as  are  still  large,  although  this  month 
nitons  ..  and  Bi  iding  CortK-elli  pre-  passing  on  to  shareholder.^  addition- .  was  lower,  but  nevertheless  the  , 

Itrred  1.  wl^le.  '>n  7  other  hand,  participation  in  the  profits  of !  year  1933  with  just  one  month  to 
I  onmiior.  lex  .i,-  hiSt,  1  2  ana  \  company  beyond  the  $1.50  that  i  go,  will  exceed  all  previous  vears ' 

basso  ottons  wa.-  n.i  history  of  the  Exchange. .  S-  Canada  Power.  Consumt 

eaknes^  was  (i:  e..  among  so. ne  qounceraent  confirms  anticipations  with  the  exception  of  1928  and!  Gas;  Other  Utilities  ..  .. 

indus.nal  prefer.sed  .stoics,  f  anad.a  reflection  for  some  1929  '  Terms  Announced  for  Sale 

I  ement  j.referred  was  oit  z,  Windsor  N.S.  Cold  Storage . 


In  This  Issue 


real  Stock  Exchange  Re-  By  order  of  the  Board, 

ported  at  $17,227,466  A.  C.  BOURNE, 

- - --  Secretary. 

Reflecting  the  dullness  that  has  ,  Decenibor  4th,  1933. 


Canada  Power,  Consumers' 


,,  ,  ,  ,  ,  T  time  in  the  over-the-counter 

llorel  preierrei]  do-an  .sr.  Law-  , 

Tt  f  J  J  o  I  k(3l  for  tliG  bto^K. 

!  ence  Paper  jireferred  down  -1,  and  if,  -.i.  if. 

David  Freres  down  3.  . 

.ilovenifrits  in  the  iiank  sliares  wore  Building  Prndiicts. 

o  regular.  Nova  M’o  ia  gaineil  4,  Ini-  Production  of  .a.-plialt  roofing  In 
pi  rial  2.  Doniiiron  ID,  and  Royal  October  in  Canada  of  1 73,^99  .square.t 
■,  while  ‘'ommiree  !o.-t  3,  Toronto  coniparod  with  ;it,8.35  in  October. 
2.  and  Bank  of -MontreallS  point-s.  i93o_  sheathing  1,359 

■  ■  - - - -  tons  compared  -Aith  1,594.  has  a  di- 

ANNUAL  MEETINGS.  ‘,^7  hearing  on  The  operation.s  of 
Building  Product.-,  [.united. 

I  anadi.iTi  B.iiik  of  Comnieree  an-  The  scope  of  OEicrations  of  Building 
Trial  TTicctina  a!  25  Kina  street  west.  Products,  Liniiti-.i.  has  been  so  ox- 
li.rnriir),  'uli  January.  1!'31.  at  11.30  , 'ended  stage  'T'.v  .-taae  .since  the  in- 
a.ni.  ception  of  thi  enteriirise  in  1904  that 

.Souiiierii  1  aiiad.i  Power  <  0.  L’d.,  its  objective  10  co-.f  r  most  pha.ses  of 
.  nn  i.ni  u.K  liiig  at  355  St.  James  building  and  construction  for  wnicu 
.'tji'i'  wist.  Mon'reai.  22nd  Decora-  the.  material.-;  produces  are  ;iUit- 
b  !,  I'l:!:;.  .1'  12  noon.  able  bas  been  pretty  nearly  realized- 

I'he  Li  n  k  Silk  Mill.-.  I.imited,  -all- j  The  companv':  -esearch  departm'  rit 
;  lal  vo'iii'i'a)  nieetma  will  bn  held  on  has  been  pfo,arf  .-sive  and  at  interv.il.-; 
:  leci  aiiK  I  It,  at  rocnii  693,  .lacobsjnevv  or  imiiroved  iiroducts  have  been 
liuiblmg.  Montreal,  at  12.:'.o  p.iii.  placed  oil  ti.e  market  from  one  .nr 


!  characterized  trading  on  the  Mont- i 
i  real  Stock  Exchange  over  the  pant  ■ 
I'few  months,  brokers’  liorrowings  tor' 
I  November  showed  very  little  change 
ifroni  those  reportivd  for  the  two  pro-  ' 
j  ceding  month.s.  Total  loans  amount-  ^ 


'  During  the  month  iiidividuar  N.S.  Cold  Smra.ge .  3  I  from  those  reported  for  the  two  pro- ' 

items  to  be  recorded  on  the  floor !  Hoth  .New  York  and  Canadian  :  ceding  month.s.  Total  loans  amount- ^ 

of  the  Exchange  likewi.se  declined'  .Markets  Better .  3  !  ^  t'®l’POTation  Limited 


from  previous 


records  and ;  Bbnd  Opportunities  No.  7  — 


totalled  35,362  or  an  average  of  1,- '  „ Hread  6.s  of  41 


Pr^uction  of  .',.-p!,ajt  roofing  in  3,34  pgr  da’v  as  compared  with  58.-  Saskatoon  Sinking  Fund  in 

October  in  Canada  oM,:..699sqiiare.t,qqo  j^ems  in  October,  or  an  aver-  ''"‘><1  ShaPe . 

compared  with  .'t.k.lo  in  October.  o  soq  I  Breweries  to  Benefit  if  Ontario 

1932,  and  felts  and  sheathing  1,359  ^  _  ’  Gets  Wetter . 

tons  compared  with  1,594.  has  a  di-  ’  _______  !  Drydeii  Paper,  Bruck  Silk  and 

rect  bearing  on  the  operation.s  of  MAT  pipC  OHrar  Reports . 

Building  Product.-.  I.imited.  A  1  •  ULl  ff  Ll A  1  If  Ij  >[arke<l  Iniprovcment  in  1. umber 

The  scope  of  OEe  rations  of  Building  ‘  ' 


!  October,  and  $17,585,330  in  Septem- 1 

3  I  her.  ; 

I  Follow'ing  is  a  tabulation  of  tlio ! 
3]rr!onfhly  reports  issued  by  the  Mont- I 
i  real  Stock  Exchaige  since  March,  I 

t  1932:-  ; 


NOTICE  OF  niVIIlENDS. 


I  Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarter.s  pet 
[cent,  fl-lic;.)  lujg  been  declared  on 
ttbe  PRKFERRED  STOCK  of  the 
I  Company  for  the  quarter  ending  the 
3 1st.  day  of  December  1933. 

Notice  is  also  hereby  given  that  a 
dividend  of  one  and  one-qnarter 
j  per  cent  has  been  declared 

[on  the  COMMON  STOCK  of  the  Com- 
.  pany  for  the  <iunrter  ending  the  31si. 
[day  of  December  1933. 

'Irhc  above  Dividends  ate  payable 
oif  Taesday,  the  2nd  day  of  January 
1934  to  Sharoholdors  of  record  at  the 
close  of  business  Friday,  the  15th  day 


Ibvileti  I’iipcr  Cl)..  Limited,  annual  more  of  i' 
•■uoral  nioeiiiig  of  shareliolder.s  will  latest  tlevi 
lu  ll!  ou  .l.inuary  25,  1931,  at  the  sidings  to: 
Lad  otfici',  ill  .Moii'ieal.  building.-. 


tons  compared  -with  1,594.  has  a  di-  !  Drydeii  Paper,  Bruck  Silk  and  Ortobor  3.  IMI 

rect  bearing  on  the  operation.s  of  MAT  Cril/Fp  pipP  Other  Reports .  5  wu  7 '*i  9-12  “ 

Building  Product.-,  [.united.  ll A  1  •  iJLl  Tf  uA  1  If  fj  >[arke<l  Improvement  in  1. umber  May  .s,' uiYz 

The  scope  of  OEii  ration.s  of  Building  1  '  Industry .  5  ilunp  2  I!i32 

Products,  Lini:t*-d.  has  been  so  ex-  PPPApTC  A  I  ACC !  Professor'  .lark.son  Di.scus.ses  Aueun  !iT'i32 

Tended  stage  n.v  .-tage  .-ince  the  in-  ALiI  vAfO  A  Ll VvU '  Central  Bank .  7  i  .svptrmbrr  i,  ins 

eeption  of  thi  enfet  pri.se  in  1904  Hilt  _  London  Still  Dominated  by  I  'i” ran' 

its  objective  10  eo-.r  r  most  pha.ses  of  ^  .  iNeftrit  Of  1*7  6*51  romnares'  Lveni.s  in  C.  S.  A- .  7  1  i/rrcmbcr  1,’ iYk 

building  and  construction  for  wnicu  ^  Big  Season  For  Maritime  Port.s  I  January  i's33 

the*,  material.-;  firoduces  are  ;-.uit-  With  rront  Or  ^ 1  ,OoU.—  j  jji  Pr'ispeet .  ^  !  xw<T2^ 

able  bas  been  pretty  nearly  realized-  Working  Capital  Strong  :  Hon,  K,  .\.  Hhodes  on  "Re-  i  ,'xpr^H!.'^i';3:> 

The  companv';  -esearch  departm'  rit  ,  _  - -  |  soni  ees  and  Ri'sourcefulness"  (j  May  4, 1333 

has  been  pro,grf  .-sive  and  at  interv.il.s  ■  toronto  Bureau  Tb<*  f  inancial  T.mns.  :A  p;m.-  of  Information  for  In-  I  ju"y  i!’ I'lM 
new  or  imiirovezl  iiroduets  have  been  Toronto.  -  .National  Sewer  Pipe]  quirmg  Subscribers  ..  ..  ..  it ;  July  ni.  1933 

placed  oil  the  market  from  one  or  i  (jompany  reports  a  net  loss  for  me  ,  Important  Court  Decision  on  I  s 
niore  o.  i'-  tour  plant.-.  One  of  ttie  year  ended  October  31.  1933,  but!  rnsurance  Commissions .  19  j  oXw  3I.  liaY 


Ortobor  3,  1931 
March  4,  1032  .  .  . 

^  April  7.  1932 
May  h,  1932 
5  June  2  1932,  . 

July?,  1932 
AiJKU«Rt  4,  1932 
7  i  Soptembrr  1,  1932 
j  October  8,  1032 
-  I  November  3.  1932 
•  i  Oecember  1,  10J)2 
!  January  o,  1033  . 


he  Mont- 1  PREFERRED  ‘O  Miaronoluo; 

■  March  !  quarterly  dividend  at  the  rale  o|  7'r  Close  of  businCSS  K 

M  per  annum  on  the  Clas's  “A  *  Preferred  of  Dccefllbor  1.!)3u. 

I  stock  of  this  Corporation  for  the  quftricr 
$:>4, 991, l4o  ■  ending  December  3l»t.  1933.  has  been  By  Order  Of  tJlC 

25,573,685  j  declared ;  payable  January  2nd,  193*»,  to 

22, 758, .561  '  shareholders  on  r-*cord  at  the  cioi*e  of  MKRV 

18,922,577  I  business  on  Decentber  15th,  1933. 

ItSi  ,  . . _  ...  Montreal.  28th  Nov 


'pnu'tits  has  been  ;ievv 
rno'ii  rnizing  wood-sided 


\.  4.  Dpiiiions.  j 

.Brookmire  eoniinuc  of  the  opin- ;  O*'  S 

lon  tliat  new  funds  should  be  plac- '  .-jpp  a-'J  1>.' J't. 

■  d  in  securities,  while  Fitch  ;  x„!.rnr  m-fu, ,.„m 

lif’Vf  “t.h^  .satOiit  course  is  fo  liT  Huck»'y<‘  f’qx  l.i* '- 
plat  ing  of  new  funds  be  guided  by  KurekH  fis.  i.:s. 
the  possibilities  of  earnings  ^  YYa* Y'.' 

nfl'U!**!)  or  MO  inflution.”  NfirthtrL  L^im*  I.  no 

_ _  Ohif)  ( »il 

.  .  •  I  I  Prairie  (ill  an-']  tia.'i 

I  OnrMdering  the  technical  po.silion  prairir  Tip.  Line 
ot  Hie  market,  "The,  'Trader’’  in  '  Southi.-n  Pinn.  oil 
Barron’s  believes  that  securities  in  [J;’”', 
fair  size<l  volume  have  still  been  Standar  l  < 'ii  rf  Indiana 

Ijmving  into  strong  boxe.s.  The  fair  i  Standard  i ki  n' s.j. 
sizc'i  I. iii'fai ions  ('n  the  biarket)  ,  •‘'■.inm 

ail’  usuall;.  to  be  found  on  the  buy-  intti-ratn.-ai  I'l'nom 
'll"  s'd<'  '  I  Sni-nny  \  anuum 


toronlo  Bureau  The  financial  Times.  :  A  f*;i"i.  of  Informatil^n  fol'  In- 

Toronto.  -  .National  Sewer  Pipe]  quirmg  Subscribers  ..  ..  .. 

'tjompany  reports  a  net  loss  for  me  ,  Important  Court  Decision  on 

year  ended  October  31.  1933,  but!  rnsurance  Commissions . 

iias  maintained  a  strong  liquid  ixi- ,  .New  Ba.sic  Stock  Valuation  for 

sition.  The  company  has  dispo.scd ;  T’.S  Companies . 

of  its  Mimico  property  thereby  re- !  October  Bank  Statement  Re¬ 
lieving  itself  of  burdensome  char- j  fleets  Federal  Financing  ..  . 

I  Output  of  Major  Gold  Produc- 
653  1  ets  Ixiwcr  in  October  ..  .. 


I  ,^pril  ti.  t''33 
:  May  4,  13:13 
I  June  I .  li)33 
i.rulyli.  IM3 
9  '  July  31.  1933 
j  August  31 ,  1933 
iSeplrmhor  30,  1933 
^  !  Ortobrr  31.  1933.  .  . 
I  NovfmhfT  30,  1983. 


13*865*523  I  **B**  PREFERRED 

13090 *.15J  ■  quarterly  dividend  at  the  rale  of  o^r 

l3!774,'ol7  '  annum  on  the  Classt  “B  '  Preferred 

Hdl.s!852  !  of  this  Corporation  fnr  llic  quarter 

t.3,993|o3T  I  December  3  1st,  1933.  has  been 

PhSnjOrt  i  paynble  January  2nd.  1934,  to 

13.796.06!  '  shareholders  on  record  at  tijr  rluee  of 
13,606,351  (business  on  December  15th,  193  3.  I 

COMMON  AND  ORDINARY  SHARES  i 
5’?m'7i  1  ;  The  Board  of  Direrlors  I, .a,  declared  a 
ana  'J-in  quarterly  dividend  of  25r  per  share  on 


i:t,8i7.7n:t 
l:i.7«fi,0fil 
13,6n«.:L'il 
13.431  .di  I 
12,864 .2!t8 
12,.')ni.41  I 


By  Order  of  the  Board. 

MERVTTN  OFFER. 

Secretary. 

.Moniieal.  28th  .November  1933. 


«2.qoi  -mo  M’larirrriy  ipi  ju  r  snare  on  | 

the  Common  anfl  l)rdinarv  ►lock  of  this  I 
ic’Joo’-ttV*  I  Corporation  the  quarter  endiny  December 
16!627  121*  i  ^  January  2nd.  1934.  to 


Oil  Stocks. 


A  net  operating  deficit  of  $7,65.1 


7!t)8.5!330  I  )*h)‘reholders  on  .record  iit  the  close  of 
7,247!o65  on  l')ccembcr  15th.  1953. 

I  Novfmhrr  30,  1933.  17.227;466  j  SHARE  WARRANTS. 

10  I  The  foregoing  figures  do  not  in-  Warrant  Holders  will  pre.«enl 

'  1  1..  I,  .w,  ,  .X  .  .coupons,  serial  number  26.  tr>  the  Cana- 

■fllKiC  loyllfa  (»U  forf'Ifcn  St.ruritlCS  ‘"int,  j  Rank  of  Commerce.  London,  Ontario, 

J0;f»nly  borrowings  of  incmber.s  of  *notnnd  Branches  in  Ontario  and  Quebec,  on 
.Montreal  Stock  Exchange  on  Cana-  ■•'''*  January  2nd,  njt,  where  pay- 

1 1  dian  securities  and  not  those  n’  i 

other  exchaiLges  in  Canada.  Nor  .1.,  j  """tc  ,  e 


poinpare.s  ^  , .  ,  ,  .t  ^r- 

in  19:;2.  Dividends  were  paid  to  the  *^"'1  [dher  Mines  ,.  .. 

extent  of  $75,028  and  the  surplus  -Mii'li  Uirger  5Iineral  Output 


:ith  a  profit  of  $81,530  |  ^ 


11  'they  include  the  borrowing  of  bon  1  '^^ecfeiarynKurer. 

liousos  or  bond  afflluitcs  of  Stock  ,  London,  Ontario,  December  4th.  1933. 

12  lOxchaiiKO  members.  i _ 


'^.  carHcd  forward  was  reduced  to  'ut  rmt.ario  Expected 
8I.D  $17,248  from  $117,704.  ^'"7'  Warnings  KsHmaled  Al 

5J.  ;  ,  .  1  ..  .„  tofiK  Pi'c.'Cnt  Gold  Price . 

,4.,*!  '  urrent  assets  are  down  to  $986  Statistical  Summary  of  the  Se¬ 
ta  ,737  from  $1,069,040  and  current  Markets 

i  liabilities  of  $24,052  compare  vviHi  ■  ‘  /  ' ,  .  ' ,  " 

'4'"“  $64,479  leaving  net  working  capital  j  r'‘*  i 

421.  of  $962,685  against  $1,004,561  '*c  ,  7  I  Dryden  7'apcr' 

ifti?  1932.  I  B-II  Tel, -phone  7  I  I-  ronlenae  Brew 

jjk  The  loss  this  year  has  been  f*”’  Bruek'hdk''"*'!'^.'  5  j  Ce,n*Wt.,m',V"' 

21^  direct  result  of  a  further  reduction  B,ev)ii,„-  corp.  4 1  Gruniie  riub 

in  the  sales  of  the  company’s  pro-  r*,,,.  hr.,,  -Sosar  i4  Gueb>h  t  arpet 

ssm  ducts.  Building  operation  and  mu-  ,  ■!"  I'  q,  !  lo  in'r  Nickel 

BBT  nlcipal  construction  reached  a  low'  (an  i',.v-ing  "4  i.obiaw 

level  during  the  year,  the  drop  in  ten,  \i,,Uins  i.Mrirop,  i.,fe 

the  latter  being  almost  entirely  [an 

dim  io  the  p^^diev  of  raunicipalities  .  i4  Nat.  brwer  f’lp. 

and  governments  in  paying  out  di-  r„„  \k  b.  Boxva  i  I  N.  s.  Coid  stor 
rect  relief  instead  of  the  more  fav-  J  hmi.  ResMreh.  I 
orable  method  of  supplying  '^®***^  r.ock^h!iM  ’  Plow'  i4  ('Hrilmount  . 
for  the  unemployed.  “Recently  a  rori-.  ■SpipllerH  1  '  i^ower  f  orp.. 
•onsiderable  change  in  policy  has  Km, •,')■, •■  r-,  Gas.  2  I'rrsaed  MrtaU 
been  announced,"  says  the  report, '  s.''cL'''iwr' .' 

and  it  is  the  hope  of  the  manage- ;  u,,,,,  |  Alcohol  ^ 

.nent  that  it  will  be  reflected  in  (  Mining  and  Dil  Ldnipunies. 

‘  xt  year’s  sales."  fAsk..iia  Oiia  i'  i  NicoU  Minc.s  . 


Tf^lfphonc  7  I  !■  T' 

of  Montreal  6  C. 

tK  Silk  .  .  •  \  Cp 

fOHi;  C’«>rp.  3  Or 


luc  Brew. 
1  Wjircs. 


Sugar  I  4  j  Guelph  (arpet 


Blanufacturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MI  1,1,5  AT 

I’.tnis.  «»nf.  llflANTFOItl*,  Onl.  I.O.MJO.V,  Ont.  lYATKRFORD.  Ont. 
AG.MU.NTi;,  Ont.  COATICOOK,  Ruc.  aDd  ST.  It YACINTHli:,  (toe. 


DIVIDE.ND  NO. 

STERLING  PACIFIC 
OH.  CO.  LTD. 

A  dividend  at  the  rate  of  two 
and  one>haU  cants  per  share  has 
been  declared  on  the  Capital  Stock 
of  the  Company,  payable  December 
22nd,  1033  to  shareholders  of 

record  at  the  close  of  business  on 
the  Mth  day  of  December,  1933. 

Dated  at  Vancouver,  B.C.,  the 
24th  day  of  NOVEMBER,  1933. 

G.  ROY  LANG, 

Secretary - 

Transfer  A;tents:  THE  LONDON  & 
WESTERN  TRUSTS  CO.  LTD., 
Vancouver,  B.C.  and  Toronto, 
Ont. 


IIIG  GAI\  HITTKH  ILtPOUTS. 


I  DITIDEND  NOTItK. 

Canadian  General  Electric  Co.  I 


ln«luHtri»*« 
'v^’mrricH 
\V  B,  Boxes 
n.  Research 
:  iJiv.  Sec.. 


3  I  lijjhl  Sc.  Diflt.  5-9 
1 0  Int.  Nickel  .  .  9 

9  l.,oblaw  ....  5 

3  1  Me  t  rop.  I  .ifc  I  0 

9  14  ‘  N.  A  O.  reaper  .  5 

9  Mid  W.  Utilities  2 
14  Nat.  Sewer  I’lpe  14 
s  I  I  N.  S.  Cold  Stor.  3 
i.  5  I  N.  W.  Utilities  .  2 
9  Olqa  Ges  A  Oil  2 


‘  Oil/i\v;j.  —  An  itujroaso  of  niori*  than  :  tanaaidD  ueueidi  ciccinc  to. 

1. coo. 0(10  nomids  wa.s  shown  in  biitlrr  ,  .  j 

14  0X1)0)1.^  In  Oct)>brr.  vvb)*n  a  total  of  Limilecf 

5  1.7(i'!.S00  pounds  wa.s  oxportorl.  as  ■  ■  - 

lioomparod  with  1  1 2 .700  pound.s  in  tho  DREFFRENCE  DrVIDEN  D  N  0.  fl.j.  I 

1 .9  j  corresponding  month  of  accorn- 

7  ing  to  r.  p'iri  of  the  nomitiion  Hm-.au  .\otice  is  hereby  given  that  a  divi- 

1  '  W-Vs"  u,V.’'lv*;:t  eu?,o,ne"r.^^;VinK'T.:4r  ^^nd  of  13^%  for  the  quarter  ending 
i.9'300  ))oiinds,  with  a  value  of  $307, 13.',.  j  December  31,  193o,  being  at  Hie  rate 


)*xi)orted  in  Oct<)he 


5  '  to  11.039,100  pounds,  valued  at  .$1.- 
10  i  (ik'J.ifiii,  !iiid  ccmipares  with  .m  export 
9  of  I  1.77.'), 700  poiind.s.  valued  al 
2  .788, 008,  in  October.  1032. 


nted  I  of  7f^  per  .onniim,  has  been  declared 


r.keh'it(  Plow.  14  Bararnount  . 
a-  .Spidler.a  I  I  Bower  f  orp. 


■a.ra  Gas. 

hidast  rifs. 
♦T  ,  Corp.  • 
I.  Alcoliol 


2  PrrssefJ  Mfftaln 
14  Quebec  Apts,  . 

3  .S.  C.  Power 


General  Office: 
PARIS,  Ont. 


Selling  Agents  to 
Wholesale  Trade: 
JOHN  GORDON  &  SON, 

LIMITED 

arjiiMk  Toronto  &  Montreal 


xt  year’s  sales.  fAsk..iia  Oiia 

- - - - - —  Barry  llollinxei 

The  majority  of  tho  Services  a'J- 1  ', 

vocate  retention  of  well  chosen  i  b  t  ,\ick.ei 
equities.  Standard  Statistics  con- K  ;>rih'>-  Gold, 
.siders  them  a  hedge  against  infla- ! 
tion  possibilities.  [(■'.uai.-Mtui  Goi 


Mining  and  Oil  i  nmpunies. 


I  1  Nicnirt  Mines  . 
9  Parkhill  .  .  . 
12  Pioneer 
I  I  I9>i c.  (  ruwn 
12  Reno  Gold  .  . 
12  3isroe  .  .  .  . 

1 2  Smelters  Gold 


itcjl  Gold  12  Stanley  Siscoe  L.  12  1 


iitc  Prod. 

Moody’s  recommend  retention  'd  i  gKI’!,"  l.a'kJV  •  ^  Syivarliie  .  1 1  -  i  2 

industrial  stocks  and,  If  buying  j  (...w,,,;,.  ....  o  leck-iiughes  .  .  ii 

programmes  have  not  been  com- ;  F"i  i.on«  Lac  ii  Vanturp  .  ,  i  i 

ipleted,  portfolios -should  be  added  ;  ,,  wdion  Gold""'  . ’i2 


I  Sudbury  Nickel 


'  to  on  reactions 


9  Sylvanile  1112, 

9  1  eck- 1  luL'hes  .  .  11, 

Lac  1  1  Vf»titure8  .11, 

12  WrijKide  Cona.  9-11  ; 


Gold  12  Veung-Davidtion.  12 


/fanitn: — “ 
[iiiiaw  Bominton 

mSF  {textile  Co. 

LimitrO 

Sotice  of  Comwon  \/oclf  Dividend 

A  DIVIDEND  of  One  Dollar  ($I.00> 
per  share,  has  been  declared  on  the 
Common  Stock  of  DOMINION 
TEXTILE  COMPANY.  Limited,  for 
the  quarter  ending  December  31*t, 
1933.  payable  January  2nd,  1934.  to 
shareholders  of  record  December  15th, 
1933. 

By  order  of  the  Board. 

L.  P.  WEBSTER. 

Secretary. 

Montreal.  November  27th,  1933. 


UNDER  THE  MANAGEMENT  OF 
pCTWER  r.ORPOILiTION  of  f AN  AHA 
- IJ2U.TE2 - - 

Canada  Northern  Power 

Corporation,  Limited 

Preferred  Dividend  So.  3S 

Notice  is  hereby  given  tlml  a 
Dividend  of  1  *4%  'being  at  the 
rate  of  7%  per  annum)  has  been 
declared  on  the  7'v  Cumulative  Pre¬ 
ferred  Sttxrk  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  ending 
December  31st,  19.33,  payab’e  Janu 
arv  15th,  1934,  to  nhareholders  of 
record  at  the  c'o^r  of  busmens  on 
December  .30th,  103  3. 

By  order  of  the  Board.  t 

L.  C.  HASKELL,  SeureUry. 
Montreal,  November  28th,  1933  I 


I  on  the  Preference  Sttzek  ot  the  Com-  r,if  of  t%  per  a 

I  UO.iniON  lUVIDEM)  .>0.  il«.  ifMiTED^fTfJ 

'  ,  ,  ,  1  ,  .  December  31, t,  |0.; 

I  Notice  IS  also  hereby  given  that  a  arv  isth,  1934,  u 

'  Dividend  of  75  cents  per  share  for  record  at  the  c'o,< 

'the  quarter  ending  Dooprub--  ,01  December  .10»h.  10. 

j  1933.  being  at  the  ral>->  of  6%  per  an-  HASl 

;nnni  upon  Hie  par  value  of  the  stock,  Monireog  Novembe 

jhas  been  declared  011  Hie  Commo.n  1______ _ 

.Slock  of  the  (Vimpany.  — - 

I  I'he  above  Dividends  .arc  payable 
j  on  .lanuary  1,  19. »4,  to  shareholders  pai 
of  record  at  the  close  of  business  on  ' 

1  December  15.  1933.  MINES  LIMITED 

j  By  order  ot  the  Board,  DIVIDEND 

!  W.  H.  N'H.SBlT'l’,  .NOIICL  is  hereby 

i  Serreti-v  '’®'' 

C'etrcia.J  (1,,,  i3i,er.tor.s  of  I' 

TOKaNTt)  3.  December  6.  1933.  Mines.  l.imiieH.  navable 


I  The  FiiiHiicitil  Times  reache.s  11 
class  of  people  who  are  inien-sted 
I  and  able  to  buy  securities. 


DIVIDEND  NOTICE 

NOriCL  is  hercljy  mven  that  a  divi 
dead  ul  5c  per  share  lias  burn  declnrrd 
by  the  Directors  of  ralconbridge  Nickel 
Mines,  Limited,  payable  on  December  29lli. 
19  33,  to  !>bareholHers  of  record  at  the 
close  of  business  December  15th.  193  L 
By  order  of  the  Boanl. 

N  I  PARKINSON 

Secretary-  I  rcRsurer. 


